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NATIONAL CO-OPERATIVE AGRICULTURE & RURAL
DEVELOPMENT BANKS' FEDERATION LTD., MUMBAI.

ANNUAL GENERAL MEETING OF THE FEDERATION

NOTICE

Notice is hereby given, that the Annual General Meeting of the National Co-operative
Agriculture and Rural Development Banks' Federation Ltd., for the year 2014-15 will be
held at 1.00 PM on August 24, 2015 in the Board Room of Uttar Pradesh Sahakari
Gram Vikas Bank Ltd., 10 Mall Avenue, Lucknow 226 001, to transact the following
business.

To confirm the proceedings of the Annual General Meeting of the Federation held on

August 8" 2014 at Hotel Orchid, Mumbai.

Consideration of Audited Statement of Accounts for the year 2014-15.

Disposal of surplus for the year 2014-15.

Consideration of the Statutory Report of Auditors for the year ended 31.3.2015.

Consideration of Compliance Report on Auditor's remarks in Audit Report as on

31.3.2015.

Consideration of Annual Report for the year 2014-15.

Appointment of Statutory Auditors for the year 2015-16 and fixing Audit Fees.

Consideration of Annual Budget for the year 2016-17.

In accordance with the provisions of Multi State Cooperative Societies Act, 2002 and the
Byelaws of the Federation, the General Body shall consist of one representative of each
member bank of the Federation who shall be either Chairman/President or the Chief
Executive or a member of the Board of the member bank nominated by the Board of
Directors of the respective Bank by a resolution, or the Administrator, by whatever name
called, of a member bank where there is no Board. Accordingly, member banks are
advised to inform the Federation the name of their representative to the General Body
along with the resolution of the Board at least 10 days before the General Body Meeting.

By Order of the Board of Management
Sd/-

Place : Navi Mumbai (K.K.' Ravipdran)
Date : August 3, 2015 Managing Director
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ECONOMIC SCENE

Indian economy has been the fastest growing among larger economies in the
world during 2014-15. The growth rate in GDPat 2011-12 pricesin 2014-15 was
estimated at 7.4% as against 5.1% in 2012-13 and 6.9% in 2013-14. The growth
rate projected for 2015-16is in the range of 8.1%-8.5%.

On the background of deepening of reforms backed by a strong political mandate,
inflation continuing the declining trend and flow of foreign funds gaining strength
and resilience, it is hoped that the economy will move to a possible double digit
growth trajectory in the medium term.

As per World Bank data, the size of Indian economy in 2014-15 was US$2.047
trillion in nominal terms and US$7.277 trillion in terms of purchasing power
parity. Indian economy is now 7" largest in the world in nominal terms and 3rd
largest in terms of purchasing power parity.

However, on per capita income basis, which is considered as an important
yardstick of the standard of living of people, India ranked 131" in the world in
2014-15 in nominal terms with US$1625 (improved from 141" place last year)
and 121" in terms of purchasing power parity with a per capita income of
US$5777 (improved from 130" place last year).

Indian economy faces serious problems which lag the country far behind
developed nations. Making economic growth sustainable which fulfils the needs
of the present without compromising the prospects of future generations to meet
their needs, is a big challenge before the country.

India needs to invest much more in education, health care and infrastructure in
an environmentally responsible way to make economic growth sustainable.
India has almost 200 million people in the age group of 15-24 and 1/3rd of its
total population of about 128 crore are in the age group of 20-35. With quality
education and skilling, India should be able to reap rich dividend from this vast
pool of human resources. It is a welcome sign that skill development and
employment generation are given highest priority by the Govt.

The critical problem facing India's economy is the sharp and growing variations
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among different States and territories in terms of poverty, availability of
infrastructure and socio economic development. Severe disparity exists among
States in terms of income, literacy rate, life expectancy and living conditions.

Economic growth in the last one decade has in fact increased inequalities rather
than reducingit.

Govt has recently accepted the recommendations of 14" Finance Commission to
devolve 42% of the divisible pool of revenue to States during 2015-2020 against
32% given away during 2010-2015. This is expected to empower States
financially to address regional development issues more effectively.

Widening gap between India's exports and imports is another major problem.
Fall in crude oil prices and restrictions imposed on gold import could moderate
the growth rate of trade deficit during 2014-15. But still India's monthly imports
are almost 35% higher than its exports. India has trade deficit with almost of all
its major trading partners. The trade deficit during 2014-15 (April-February) was
US$125.22 billion compared to US$124.84 billion for the corresponding period in
2013-14. Stagnation of manufacturing sector and inability to control cheap
consumer imports from China have contributed significantly to trade deficit.

Stagnation in the rate of investments and slow down of manufacturing sector
were the main factor pulling back growth in the last 5 years. This period also
witnessed high rate of inflation which made monetary and fiscal measures to
boost up investment almost impossible. With moderation in the rate of inflation
and policies under 'Make in India' campaign, investment climate is expected to
improve significantly in coming years.

India's economic growth is dependent heavily on agriculture. The impact of
agriculture sector on the performance of manufacturing and services sectors is
very strong. A consistent growth rate of agriculture above 4% is considered a pre-
requisite for GDP growth above 8%. This, however, continues to be a difficult
challenge given the deficiencies in the policies and programmes to step up
productivity and to address risks and uncertainties in agricultural production.

Corruption is one of the pervasive problems affecting India's progress. India
showed some improvement in addressing corruption during 2014-15 and

(4]
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improved its rank in the transparency internationals index of corruption to 85"
among 175 countries from 94" last year. Corruption in fact, is a common problem
for countries in this region. In our neighbourhood, China ranks 100 (down from
80" place last year), Pakistan stands at 126 and Bangladesh is placed at 140"
place while Sri Lanka was ranked 85" with India and Bhutan stands much better

at 30" in the index of corruption.

AGRICULTURE - GENERAL SCENARIO

According to the new series of national income released by the central statistics
organisation at 2011-12 prices the share of agriculture in the GDP was 18% in
2013-14 which was originally estimated at 13.9% based on 2004-05 prices. As
against growth target of 4% for agriculture and allied sectors in the 12" Plan the
growth registered at 2011-12 prices was 1.2% in 2011-12, 3.7% in 2013-14 and
1.1%in 2014-15.

The share of agriculture in GDP is progressively declining due to higher growth
rate of services and manufacturing sectors in the last 3 decades. However, almost
70% of country's population still lives in rural India and about 60% of them
depend almost entirely on agriculture for livelihood. Agricultural growth,
therefore, is central to India's efforts to improve the standard of living of rural
population and for achieving food security of growing population with rising
incomes.

India is said to be a global agricultural power house. It ranks first in the
production of Milk, Pulses and Spices and in terms of cattle herd and area under
Wheat, Rice and Cotton. India is the second largest producer of Rice, Wheat,
Cotton, Sugarcane, farmed Fish, Sheep and Goat meat, fruit, vegetables and tea.
37% of India's area under cultivation of 195 million hectare is irrigated and the
remaining 63% are rain-fed. The country has forest cover of 65 million hectares.

Indian Agriculture has two major challenges of enhancing productivity and
reducing rural poverty. Agricultural Productivity of India, i.e. crop production per
ha., is one of the lowest in the world. Raising agricultural productivity per unit of
land is the only way to increase production as virtually all cultivable land is
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already farmed. Increasing yields, diversification to higher value crops and

developing efficient supply chains to reduce marketing cost are some of the
measures required to accelerate agricultural growth.

Adopting a socially inclusive strategy that comprises both agriculture as well as
non farm employment is needed for reducing poverty. Development should
benefit poor, landless, women, scheduled castes and tribes.

Majority of India's poor live in rain-fed areas in the Eastern Indo gangetic plains
which is most backward in terms of infrastructure for growth. There should be
special programmes to develop these regions at par with other parts of the
country.

The rate of reduction in rural poverty in the last 15 years has been just 1% per
year, which is too insignificant to eradicate poverty in the foreseeable future.

India's agricultural growth has slowed down considerably, after Green
Revolution of 70s and agricultural intensification in the 80s. The faster growth of
agriculture in the 70s and 80s could reduce rural poverty due to rising rural
wages on account of increased demand for rural labour and declining food prices.
However, agricultural growth declined in the 90s and 2000s averaging only about
3.5% per annum and Cereal yields slowed down to 1.4% per annum in the 2000s.
Rice yields of India are just 1/3rd of China and about half of those in Vietnam and
Indonesia. Same is true for most other agricultural commodities. Policy actions
and public programmes are required to build a solid foundation for making
Indian agriculture more productive, diversified and globally competitive.

Govt of India approved the National Policy for Farmers in 2007. The policy
envisages asset reforms in respect of land, water, livestock, fisheries and bio
resources, support services and inputs like application of frontier technologies,
agricultural and bio security systems, supply of good quality seeds and disaster
free planting material, improving soil fertility and health, integrated pest
management systems, support services for women like child care centres,
nutrition and health training etc, easy reach of institutional credit at reasonable
interest rates and farmer friendly insurance instruments, use of information and
communication technology in agriculture, revitalising agricultural extension,
effective implementation of Minimum Support Prices across the country,
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development of agricultural market infrastructure and rural non farm
employment initiatives for farm households, integrated approach for rural energy

etc. However, the action points recommended under National Policy on Farmers
are yet to be fully operationalised.

e Govt. has recently announced a number of measures to modernise the sector and
remove structural weaknesses. Scheme to issue soil health cards to all farmers
along with establishment of mobile soil testing laboratories, introduction of
Pradhanmantri Krishi Sinchai Yojana to improve irrigation facilities, setting up
price stabilisation fund for cereals and vegetables to reduce price volatality in
perishable agricultural commodities, setting up of National Agri Tech
Infrastructure Fund to create common e-market platform as the first step
towards creation of a national market for agricultural commodities, are some of
these new initiatives.

e Another important initiative is setting up National Adaptation Fund to address
impact of climate change on agriculture. Continued focus is also being given for
technology driven Second Green Revolution including Protein Revolution and
developing indigenous cattle breeds and Blue Revolution to develop inland
fisheries.

e However, resources allocated for these programmes are too meagre to create any
perceptible impact in the foreseeable future.

III. RURAL CREDIT SCENARIO

The flow of credit to agriculture and rural sectors is reported to have registered year
on year average growth rate of more than 20% during the last one decade, as given in

the following table :
Year Target Achievement (% crs)
2004-05 105000 125309
2005-06 141000 180486
2006-07 175000 229400
2007-08 225000 254658
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Year Target Achievement (% crs)
2008-09 280000 287149

2009-10 325000 384514

2010-11 375000 468291

2011-12 475000 510029

2012-13 575000 607375

2013-14 700000 735000 (estimate)
2014-15 800000 --

In 2013-14, 75% of the total credit to agriculture was contributed by Commercial
Banks and balance by Cooperatives with a share of 15% and RRBs accounting for
10%. The reported growth in credit, however, is hardly reflected in the field. Nearly
half of India's 1540 million farming households are excluded from the formal credit
system. Ordinary farmers still find it difficult to access credit from banking system.
Rural areas also witness the trend of commercial bank branches being closed down
in large numbers. Under these circumstances, one can genuinely doubt the
correctness of figures reported as credit flow to agriculture. In fact, there is no
mechanism at any level including RBI/NABARD /Department of Financial Services
(DFS) to check the authenticity of figures reported by banks as agricultural lending.

In spite of domination of Commercial Banks in the statistics of agricultural lending,
cooperatives continue to be source of credit for 60% of borrowing farmers. RRBs
have significantly increased their share in agriculture lending accounting for 10% of
the total credit and about 20% of total borrowers. The fact that Cooperatives and
RRBs together cover nearly 80% of borrowing farm households leaves Commercial
banks to finance just 20% of borrowing farmers. Evidently, the direct loans of
Commercial Banks to farmers should be much less than what is reported. This over
counting of agricultural lending by Commercial Banks has caused to vitiate Govt
policies in rural credit and drastically diminished the importance of cooperatives in
Govt policies and programmes to augment credit flow to the sector.

Another major issue in agricultural credit is the steep decrease in the proportion of
investment credit in the total credit flow since 90s. This has considerably slowed
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down capital formation in agriculture. The share of public investments in agriculture
being only 25%, bulk of investments in this sector takes place through private
initiative facilitated mostly through bank loan. Average rate of gross capital
formation in agriculture in the last 5 years comes to only 15%, which goes down to
half of that when adjusted to inflation. The capital formation in agriculture in real
terms does not even fully cover the replacement needs of worn-out assets, which
leaves net capital formation negative. Gross capital formation needs to be stepped up
by an additional 10% to avoid negative net capital formation.

However, the policies of Govt continue to be highly unfavourable for improving this
situation. In the first place, Govt continues to ignore the potential role of Long Term
Cooperative Structure, which is the only specialized agency for investment credit to
farmers. The revamping of LTCCS is badly delayed affecting its ability to meet the
Long Term credit needs of farmers. Govt should implement the revival package for
LTCCS recommended by VTF Il without further delay.

High interest rates payable by farmers for investment credit is another issue that
should be addressed on priority. Central Govt has taken steps for keeping interest
rate of crop loans at affordable rates. After the interest subvention of 3% the
maximum interest rate on crop loans is 4% per annum. With additional interest
subvention by State Governments crop loans are now available at zero interest rate in
some states. However, none of these measures to reduce the cost of agriculture credit
has been extended to loans given for farm investments. NABARD's refinance support
to banks for investment credit carries interest rates of about 10% per annum, making
the cost of loans at ultimate borrower level in the range of 13-14% per annum. The
huge gap between interest rates of crop loans and investment loans has become a
major disincentive for farm investments.

Govt has set up Long Term Rural Credit Fund with NABARD out of deficit in
commercial banks'lending to agriculture with an allocation of 5000 crores for 2014-
15. NABARD is using this Fund for giving investment credit refinance at the rate of
7.6% per annum against loans issued for a period upto 5 years. The outlay of this
fund for 2015-16 has been increased to 315000 crores. However, soon after this, RBI
announced unprecedented liberalisation in the norms of priority lending by
commercial banks. Under these liberalised norms, banks can easily achieve
mandatory target for lending to agriculture, without any additional direct loans to
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farmers. Under the new regime of priority sector lending, commercial banks are
unlikely to end up in any shortfall in their quota for agricultural lending. This will
lead to considerable shortfall in their projected contributions to various Funds at the

level of NABARD out of shortfall in mandatory lending to agriculture, including RIDF,
Short Term and Long Term Rural Credit Funds.

Financing agriculture, especially under rain-fed conditions, which accounts for 63%
of the total area under cultivation, involves high risk. At present, the entire risk
involved in farm financing is borne by lending institutions resulting in high level of
NPAs with them. For large number of institutions in the cooperative credit structure
including ARDBs which cater mainly to small and marginal farmers, the NPAs are
beyond tolerable level.

Implementation of Debt Waiver Scheme by Central and State Govts, which benefitted
only delinquent borrowers have further vitiated the climate of loan recovery. Govt
support to farmers for agriculture insurance should be extended for insuring farm
assets also apart from crops. Govt should also refrain from actions that vitiated
recovery climate and restrain from interference in the recovery process of ARDBs.

Most part of the institutional credit goes to a few developed states in the South and
North-west regions of India. Consequently, rural areas in Eastern and North-eastern
states with huge potential for agricultural growth are not getting adequate credit.
Addressing the skewed distribution of credit between various regions as well as
between rural communities within each region is another major challenge for rural
financial system.

IV. COOPERATIVE LONG TERM CREDIT STRUCTURE - OVERVIEW

Rural Cooperative Credit System in India evolved into two separate streams for ST
credit and LT credit. The Long Term Credit Structure had its beginning in the early
1920s with the establishment of Land Mortgage Banks to provide long term loans to
farmers to redeem debts on land. The first Land Mortgage Bank was established in
1920 in Punjab followed by establishment of a large number of such banks in all
provinces. The first Central Land Mortgage Bank started functioning in Madras to
centralize the issue of debentures and to coordinate the working of Primary Land
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Mortgage Banks. The Bombay Banking Enquiry Committee (1930) mentioned about
the inadequacy of resources of primary credit societies to undertake long term
lending and advocated formation of Land Mortgage Banks to meet long term credit
needs of farmers. The 1930s and 40s witnessed mushroom growth of Land Mortgage
Banks throughout the country without any uniform pattern with regard to their size
and operations. The All India Rural Credit Survey Committee recommended
reorganization of Land Mortgage Banks with a State level apex body and Primary
Land Mortgage Banks at taluka level affiliated to it. The Committee also
recommended diversifying their operations into investment credit for agriculture.
Central Land Mortgage Banks were established in almost all States during the II™
Five Year Plan which came to be known as State Cooperative Land Development
Banks which were renamed as State Cooperative Agriculture & Rural Development
Banks with further diversification into rural non-farm sector in the 80s.

The contributions of Agriculture & Rural Development Banks (ARDBs) to the
development of Indian agriculture have been quite significant in the post
Independence era. ARDBs played a very important role in improving the productivity
of land especially through development of minor irrigation and facilitating farm
mechanization in the 60s and 70s. While continuing to promote capital formation in
agriculture, these banks started financing rural non-farm sector projects in a big way
in the 80s and 90s which helped rural families to increase their incomes
substantially through value addition to their produce apart from providing
opportunities for alternate employment.

The Long Term Cooperative Credit Structure comprises of SCARDBs in 17 States
operating either through their own branches at ground level or through Primary
Agricultural and Rural Development Banks affiliated to the state level Apex. In
Andhra Pradesh, the SCARDB was merged with Andhra Pradesh State Cooperative
Bank in 1995 to form an integrated structure. Chhattisgarh State Cooperative
Agriculture & Rural Development Bank was also merged with Chhattisgarh State
Cooperative Bank in October 2014. In most of the states formed after 1960, State
Cooperative Banks also perform investment credit operations in agriculture and
rural sectors in the absence of separate structure for Long Term credit.

(1]
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Issues and challenges in the Long Term Cooperative Credit Structure (LTCCS)

The LTCCS is designed as non resource based specialized term lending agency. The
structure consists of Agriculture and Rural Development Banks at State and Primary
levels. These institutions are not given license to function as Banks coming under
the purview of Banking Regulations Act. Hence they are not allowed to take deposits
from public like other Rural Financial Institutions (RFIs). As a result, they are
dependent heavily on borrowed funds for advancing loans. Before Independence,
Government was the main source of funds for their operations. In 1961, Agriculture
Refinance Corporation (ARC) was established to mobilize Long Term resources for
the operations of Land Development Banks (LDBs). In 1963, ARC was renamed as
ARDC. Till formation of NABARD in 1982, Agricultural Refinance and Development
Corporation (ARDC) and Agricultural Credit Department (ACD) of RBI together
provided funds for the operations of LTCCS. In July 1982, NABARD was formed by
merging ARDC and ACD. Since then, NABARD is the main source of funds for the
structure for carrying out its lending operations. The refinance support of NABARD,
however, has been steadily declining since the beginning of 2000s. This has severely
restricted the lending operations of SCARDBs. Moreover, SCARDBs in some States
which could not access NABARD's refinance due to non-availability of Govt
guarantee or failure to meet the eligibility conditions for refinance had to suspend
lending operations for want of resources.

Inability to meet Short Term production credit/working capital needs of Long Term
borrowers has been another major deficiency in the working of ARDBs. Because of
restrictions in the Act, SCARDBs in general, were unable to diversify lending to short
term purposes until recently. In recent years, ARDBs in most of the States are also
meeting short term credit needs of long term borrowers out of funds mobilized as
deposits from members and short term borrowings from NCDC and banking system.

The financial performance of institutions in the structure started declining since 90s
due to heavy overdues and losses in Govt sponsored schemes, long regime of
regulated interest rates without allowing adequate margins to meet their transaction
and risk costs and implementation of debt waiver scheme in 1990 by Central Govt
without fully reimbursing the loans written off under the scheme. In fact, all rural
financial institutions including Commercial banks, RRBs and Short Term
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Cooperative Credit Structure also incurred heavy financial losses due to the above
reasons. While such losses of the Commercial banks, RRBs and STCCS have been
compensated by the government through various revamping processes, the losses of
ARDBSs continue to remain uncompensated. Even though Task Force No.II for LTCCS
headed by Prof. Vaidyanathan recommended a revival package comprising of one
time assistance by Central and State Govts for recapitalisation of ARDBs in 2006, it
has not been operationalised so far.

The undue delay in implementing the revival package has considerably affected the
ability of the structure to meet the credit needs of its members. In spite of these
setbacks, the structure continues to be relevant and needs to be strengthened to
arrest the rapid fall in the proportion of investment credit in the total flow of farm
credit. The revitalization of the structure involves transformation of SCARDBs and
PCARDBs into self-reliant member driven organizations capable of delivering
financial services to the rural sector effectively, in a competitive environment with
focus on capital formation in agriculture.

V. FEDERATION DURING 2014-15

A significant event in the history of agriculture and rural development banking sector
has been the establishment of the National Co-operative Agriculture and Rural
Development Banks' Federation Ltd (NCARDBF) in 1960. Since its inception, the
Federation has been playing an important role in the growth of institutions in the
sector. It has established effective coordination and promoted understanding among
member banks and liaison with Central and State Governments, NABARD and
financing agencies of SCARDBsS.

Other activities of the Federation include organizing Seminars and Workshops,
undertaking research studies and formulation of plans and programmes through its
Planning, Research and Development Cell, compilation and publishing of statistics
of member banks' operations, sponsoring of study teams, co-coordinating
investments in debentures, undertaking special training programmes, publicity
work, providing guidance and advice on issues relating to operations and
governance. The quarterly Land Bank Journal published by the Federation since the
last 54 years has gained considerable popularity. The Federation is also assisting
member banks in business development and expansion by designing new products.

(3]



\
\\” 55th
Annual Report
@2014-15
Thrust areas of Federation's activities during 2014-15 were (i) lobbying with the
Government for implementing revival package and reforms, (ii) guiding SCARDBs in

reform initiatives, and (iii) guidance and support to member banks for resource
mobilization, recovery management and business expansion and diversification.

Lobbying

(i Demand for revival package continues to be the main focus of Federation's
lobbying with Central Govt during the year. The revival package for Long Term
Cooperative Credit Structure was recommended by Vaidyanathan Task Force in
2006. Govtoflndia announced its implementation in the Union Budget 2008-09 and
the Union Cabinet approved a revival scheme in February 2009. However, the
scheme has not been operationalised so far. The delay in implementing the package
aggravated financial weakness of ARDBs and drastically reduced their capacity to
meet the credit requirements of about 134 lakh farmers who by and large are unable
to access credit from other agencies since their land is already mortgaged with
ARDBs. Implementation of the proposed revival package is the only solution to
address credit crisis faced by them. The structure which is present in all major states
with a network of 2600 outlets has the potential of expanding its annual lending at
least by 5 times in the short run from the present level of aboutI5000 crs, if revived.

(ii) There is growing consensus among all its stakeholders that ARDBs should be
able to brought within the purview of Banking Regulation Act 1949 to address the
deficiency in their design as non resource based lender dealing in a single product.
Vaidyanthan Task Force also endorsed the need to transform these institutions as
banks and recommended that the regulator may consider giving banking licence to
entities in the structure which fulfil the conditions necessary for the same. We have
moved Govt of India and Reserve Bank of India for taking steps to evolve appropriate
norms for giving banking licence to ARDBs.

The interest subvention scheme for crop loans implemented by Govt of India is
presently not extended to farmers who avail crop loans from ARDBs. The Federation
has been persistently taking up with Ministry of Finance to address this issue by
including SCARDBSs in the list of institutions through which the crop loan interest
subvention scheme is implemented.
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Federation has moved Govt to introduce an interest subvention scheme for
investment credit to agriculture in the pattern of crop loan interest subvention

scheme in order to reduce the cost of long term loans for capital formation in
agriculture.

Reform Initiatives
Core Group for Reform Initiatives (CGRI)

Core Group for Reform Initiatives constituted by SCARDBs based on Federation's
guidelines in December 2012 continued to have regular meetings during the year.
The performance of CGRI has been especially remarkable in Punjab, Kerala, Gujarat
and Karnataka during the year. CGRI during the current year generally concentrated
on deepening of reforms at the ground level. Following are the major initiatives taken
by CGRI during the year apart from reviewing progress of reforms initiated in the past
and taking corrective actions specific to each State.

(i) Preparing manuals on all important functional areas to put in place consistent
policies and well documented procedure specifying authority and accountability
for officers involved in decision making at every stage.

(ii) Identifying critical areas affecting Rating of SCARDBs and taking corrective
actions. Profitability has been observed as a critical factor affecting rating of
SCARDBSs in most of the States apart from non performing assets. Profitability is
very low or negative because of faulty pricing policies including not charging
interest on defaulted instalments and failure to revise rate of interest on loans
when there is subsequent increase in the rate of interest on refinance. NPA levels
in ARDBs are also found disproportionately higher than overdue levels. Efforts
are seen lacking in most of the banks to collect past due instalments to avoid
loans being classified as NPAs before the cut off date of 31" March for asset
classification. It is seen that NPAs can be brought down considerably if ARDBs
start their annual recovery drive in January instead of April.

(iii) On deposit mobilisation, CGRI focused mainly on the following aspects during
the year.
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e Ensuringopening of thrift deposit accounts by all borrowing members.

e Publicity and promotion to ensure consistent growth in deposits outstanding.

(iv) Loans and advances - Network expansion, increase in membership and outreach,

introduction of short term loan products, strengthening risk management
including introduction of risk appraisal of loan applications, constitution of risks
teams etc. were given special attention during the year.

State Level Seminars on Reforms

Organising State level Seminars on Reforms was an important activity of the
Federation during the year. These seminars were attended by Secretaries of
PCARDBs and Managers in-charge of Branches and Regional/District Managers of
SCARDBs who are the key personnel at ground level in the on-going drive for internal
reforms. These seminars mainly considered action plans finalised by CGRI for
widening avenues for mobilising resources including deposit mobilisation,
revamping recovery system and making it more effective, capacity building of staff
and enhancing managerial competence, improving governance, technology
adoption/upgradation and business expansion/ diversification.

The Seminars have a standard programme design starting with inaugural session
followed by thematic sessions on (i) Condours of reforms (ii) Policy environment of
rural financial system (iii) Recovery strategies and NPA Reduction Drive (iv) HRD and
training challenges for ARDBs (v) Deposit Mobilisation and (vi) Experience sharing
in enhancing Member Proximity and Customer Service. The programme of State level
Seminars was inaugurated by Dr. Harsh Kumar Bhanwala, Chairman, NABARD in
conjunction with the first Seminar for Kerala on 12" August 2014 at Cochin. The
inaugural sessions of seminars in other States were attended by dignitaries
including Ministers, Chief General Manager in-charge of NABARD ROs, Principal
Secretaries (Coopn), RCS etc.

Federation prepared detailed background notes on each of the thematic sessions.
Sessions were guided by resource persons from Federation, NABARD, NCCT etc.
State level seminars for six States were conducted during the year as below.
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Name of SCARDB Date Venue (City)
Kerala 12" August 2014 Cochin
Rajasthan 4™ September 2014 Jaipur
Gujarat 23" September 2014 Ahmedabad
Karnataka 17" October 2014 Bangalore
Punjab 7" November 2014 Chandigarh
Tamil Nadu 29" December 2014 Chennai

Major recommendations and suggestions emerged in these seminars are listed

below.

Suggestions and recommendations

Resource mobilisation

SCARDBs should strive to improve their rating and thereby eligibility for
NABARD's investment credit refinance and approach NCDC / STCCS /
commercial banks for short term borrowings to meet the short term credit needs
of their long term borrowers.

Intensify deposit mobilisation.

Business development and diversification

Business diversification to meet all kinds of financial services needs of clients.
Sanctioning cash credit limit to meet short term credit needs of investment credit
borrowers who are regular in repayment on the security of land already
mortgaged.

Promote value chain financing to help farmers to increase income and to reduce
credit risk.

Stepping up financing of agro forestry, financing of green houses, low power
water efficient irrigation devices, organic farming, promoting integrated pest
control etc., in order to help farmers to cope with climate change.

Recovery and NPA management

SCARDBSs should classify defaulters into willful and non-willful and initiate legal
recovery measures in the case of willful defaulters.
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Engaginglegal advisors of the bank for the work of issuing notices and completing

legal procedure for sale of property given as security for loan.

State-wide publicity for sale and identify prospective buyers from other districts
to participate in the auction for sale of mortgaged land.

Reschedulement of loan with extension of period wherever required to reduce the
amount of instalment in the case of non-wilful defaulters.

Undertaking a separate drive to reduce NPAs.

Restructuring of loans under distress at individual or segment level based on
financial viability and reasonable certainty of repayment by the borrower as per
RBI guidelines.

Computerisation

All functional SCARDBs should take urgent steps to fully computerise their
operations.

Instead of making huge investments upfront for computerisation, it was
suggested that banks should consider the option of engaging Application Service
Providers of Core Banking Solutions on Turn Key basis including software
development, data centre and on-line connectivity services.

Network expansion

Develop a low cost model for network expansion, consisting of ultra small
branches manned by 2 to 3 staff and opening interior rural branches which
operate for 3 days a week so that one set of branch staff can operate 2 nearby
branches.

Human resource

In most of the States, the structure is unable to expand operations and intensify
recovery efforts and deposit mobilisation programme due to acute shortage of
staff. Banks should take immediate steps to upgrade human resources in terms
of quantity and quality.
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2" Conference of Principal Secretaries (Coopn) & Registrars of Cooperative
Societies

The Federation organised 2nd Conference of Principal Secretaries (Coopn) & RCS on
20" November 2014 in Thiruvananthapuram. The Conference was inaugurated by
Shri Oommen Chandy, Hon'ble Chief Minister of Kerala. The Conference which was
attended by representatives from Govt and SCARDBs from 11 States made several
important recommendations for bringing reforms in the legal and policy environment
of ARDBs and to improve their working in general. Major recommendations of the
Conference are listed below.

Recommendations concerning Central Govt

e Implementation of Revival package recommended by Vaidyanathan Task Force
without further delay.

e Evolving appropriate policy for giving banking licence to ARDBs.

e Extending interest subvention scheme for crop loans to farmers who avail crop
loans from ARDBs.

e Introducinginterest subvention scheme for investment credit to farmers.

Recommendations concerning State Govts

®* Priority to SCARDBs in giving govt. guarantee.
®* Waiving guarantee fee or keeping it at alow rate if waiver not possible.

®* Provision of adequate budget allocations for making matching contributions with
Govt of India in the debentures floated by SCARDBs to meet the shortfall in
refinance given by NABARD.

®* Waiver of stamp duty and registration fee, which is yet to be done in some States.

¢ Introducing the system of loan documents being executed at the bank and
sending the same to the sub registrar by the bank for registration without
involving the borrower which is yet to be introduced in some States.

®* Removingrestrictions on legal recovery measures with regard to wilful defaulters.

®* State Govts toissue guidelines for engaging recovery agents by ARDBs.
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Vesting sale powers with bank officials which is yet to be done in some States.

State Govts to give permission for accepting deposits by ARDBs in some States
including Haryana, Rajasthan and Himachal Pradesh.

Act amendment required in some States to enable ARDBs to meet short term
credit needs of members.

Requirement of separate approval for recruitment of staff may be dispensed with
once staff pattern is approved and procedure for recruitment is prescribed by the
Govt.

Recommendations concerning SCARDBs

SCARDBESs to step up financing of purposes such as Agro Forestry, Green Houses,
low energy water saving irrigation systems, organic farming, manufacturing and
supply of quality inputs for organic farming etc. as part of adaptation strategies to
address climate change.

SCARDBESs to encourage formation of cooperative societies/producers companies
by small and marginal farmers to undertake post harvest operations of
procurement, warehousing, processing, branding, packaging and wholesaling.

SCARDBESs to increase number of retail outlets of LTCCS by opening ultra small
branches manned by not more than 2 or 3 persons, alternate day branches etc.

Diversify business to short term loans and non fund businesses.

SCARDBs to take steps to address deficiencies in human resources in terms of
quantity and quality.

SCARDBs to take steps to fully computerise operations without delay.

The Federation has forwarded the recommendations to concerned agencies and

following up progress of implementation.

Enhancing Preparedness for Banking

The Board of Directors in its meeting on 10" January 2015 constituted a

Sub Committee consisting of representatives of Kerala, Punjab, Gujarat, Karnataka
& Uttar Pradesh SCARDBs & APCOB to examine the feasibility of promoting a
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banking company by ARDBs. The first meeting of the Sub Committee was held on

16" February 2015 in Hyderabad. The meeting examined the feasibility of promoting
a banking company in terms of the following.

(i) Whetheritis permitted under the provisions of Acts and Byelaws.

(i) Whether it is necessary in terms of advantages and usefulness to ARDBs and
their members.

(iii) Ability of the structure to raise required capital.

The meeting found that there are enabling provisions in the Act and Byelaws
permitting ARDBs to undertake activities either directly or through subsidiaries or
joint ventures which are considered necessaryforattainmentof their broad objectives.
Moreover, the 2™ Conference of Principal Secretaries & RCS also discussed this
matter and suggested that the Federation should examine the prospects of promoting
a Small Finance Bank (SFB) by SCARDBs.

Advantages in promoting a banking company

It was found that promoting a banking company owned by the structure will have the
following advantages for ARDBs and their member farmers.

(i) To render basic banking services to members and to meet their short term
production and working capital needs as business correspondents of SFB
without the risk of loosing customers to the bank which provides such services.

(ii) SFB will particularly help in routing crop loans to borrowers of investment credit
with interest subvention by Govt of India.

(iii) Investments of SCARDBSs in the equity of SFB are likely to give good returns in
view of the business prospects of SFB and the likelihood of SFB graduating to a
universal bank in due course.

(iv) As promoters, SCARDBSs get opportunity to gain experience in bank governance
which will help them to restructure their operations when they become banks
themselves.

Ability of the structure to raise minimum capital

The meeting found that the minimum capital requirement of ¥100 crore for SFBs
which can be contributed by financially sound SCARDBs from their owned funds

(2]
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meant for long term investments without affecting the liquidity and cushion of owned
funds required. It was broadly agreed that the minimum capital requirement can be
met by Kerala, Punjab, Gujarat and Uttar Pradesh which will be further augmented
by other SCARDBs. The meeting also decided to explore the prospects of entering
into financial and technical collaboration including equity participation with one of
the leading cooperative banks outside India.

The meeting decided to complete preparatory works before end of 2015 so that the
proposed banking company can apply for SFB licence when Reserve Bank is
expected to reopen applications for SFB licence in 2016.

Restructuring of ARDBs

The ARDB system is completing 100 years of its service to agriculture and rural
sector in India. The structure is proud to have contributed very substantially to
capital formation in Indian agriculture and having played a significant role in Green
Revolution in Indian agriculture. Till 1980s, the ARDBs were almost the only
institutional credit agency for investment credit for agriculture. The ARDBs were the
pioneers in financing wells/tube-wells/land development/horticulture/farm
mechanization on project basis under the guidance of Agriculture Refinance &
Development Corporation (ARDC). In fact, the commercial banks did not have a clue
to financing agricultural development at the farmer level till 1980s. The share of
commercial banks in household debts in India in 1981 was 2.4% whereas the share
of cooperative was over 22%. The ARDBs were ably nurtured/guided by
RBI/ARDC/NABARD and also liberally funded. Liberal funding by
RBI/ARDC/NABARD served the purpose of Indian agriculture at a time when the
inadequacies of the banking architecture compelled the Govt/RBI to focus on ARDBs
as a credit channeling agency.

ARDBs, however, suffer from major constraints in their structural and functional
design. These constraints include geographical/sectoral/single product risk,
dependence largely on single funding agency subject to pervasive lending
restrictions, close identification with the State, managerial deficit, deficiency in
technology adoption, dual control, poor credit discipline among clients and
inadequate internal efforts to enforce credit discipline etc.

(2]
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On the background of changing banking architecture, it has been recognized that the
structure in its present form is not sustainable and needs transformation to member
driven autonomous resource based banking institutions offering a range of financial
services. 2™ Conference of Principal Secretaries (Coopn) and RCS convened by the
Federation on 20" November 2014 also made a specific recommendation in this
regard. However, RBI does not have a policy for conversion of ARDBs into regular
banks. At the same time, the recognition to the concept of differentiated banks and
RBI guidelines for setting up SFBs with provision for converting Micro Finance
Institutions and Non Banking Finance Companies into SFBs strengthen the case of
ARDBSs to be converted as SFBs. The Federation in this context has decided to
pursue following strategies.

(A) Lobbying with Govt and RBI for policy reforms and to frame norms for licensing
ARDBs as banks.

(B) Enhancing preparedness of ARDBs to become banks

Preparedness to fulfil the prudential stipulations likely to be prescribed for
conversion into banks is a major challenge for SCARDBs.

One of the proposals to meet this challenge is to implement a pilot project for
preparedness enhancement in a couple of States in collaboration with an external
partner like Rabo International Advisory Services with focus on developing
tools/solutions to deal with the core issues on capitalisation, risk control,
capacity/core competencies, technology, governance etc. and to mainstream the
pilot project results to other SCARDBs. The Federation is already in dialogue with
Rabo International Advisory Services and NABARD for launching the pilot project. It
is expected that majority of SCARDBSs could become SFB in 4-5 years once norms are
prescribed by RBI and SCARDBSs prepare themselves for this transformation. The
strategy for restructuring of ARDBs also include a programme exclusively focused on
improving recoveries and introducing quality lending in all States and also promoting
a SFB under Companies Act jointly by SCARDBs which are mentioned in this report
separately.
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ARDBs in as many as six States became non functional since 2000 due to high

overdue loans. Majority of remaining 13 SCARDBs which are fully functional at

present have also been not successful in improving recovery to comfortable level.

Recovery position of these SCARDBs during the last two years is given below.

Overdues Outstanding and Recovery Percentage of Member Banks

(? in Lakhs)

At Apex Bank Level At Ultimate Borrowers' Level
Sr. Name of SCARDBs 30 June 2013 30 June 2014 30 June 2013 | 30 June 2014
No. Overdues O/s Overdues O/s Overdues O/s Overdues O/s
/Recovery (%) | / Recovery (%) /Recovery (%) | /Recovery (%)
1. | Gujarat 28131.79 32936.10 28131.79 32936.10
(45.22) (42.89) (45.22) (42.89)
2. Haryana 56794.69 73912.23 117101.21 121285.12
(37.61) (32.10) (26.62) (27.42)
3. Himachal Pradesh 7096.21 6772.18 7096.21 6772.18
(47.40) (50.24) (39.80) (43.51)
4. Jammu & Kashmir 797.93 846.87 797.93 846.87
(33.95) (40.07) (33.95) (40.07)
5. Karnataka 51694.60 52014.14 29205.54 23214.01
(36.40) (42.14) (51.26) (66.80)
6. Kerala 5037.11 2407.21 35352.99 39096.41
(94.88) (97.93) (72.62) (75.17)
7. Pondicherry 84.25 121.93 84.25 121.93
(95.46) (94.18) (95.46) (94.18)
8. Punjab 10134.88 9918.98 43783.83 50180.20
(83.65) (84.23) (63.57) (60.72)
9. Rajasthan 42329.74 22849.63 71730.89 72948.82
(43.86) (57.59) (37.90) (36.51)
10. | Tamil Nadu 18674.19 19032.77 13742.14 15891.77
(69.86) (74.65) (79.50) (79.55)
11. | Tripura 611.89 740.25 611.89 740.25
(62.30) (54.39) (62.30) (54.39)
12. | Uttar Pradesh 175426.51 87859.07 175426.51 87859.07
(42.47) (60.06) (42.47) (60.06)
13. | West Bengal 15557.91 36504.63 25646.62 35140.90
(57.21) (28.09) (44.51) (40.28)
TOTAL 412371.70 345915.99 548711.80 487033.63
(53.18) (59.49) (48.74) (54.42)

Note:- (1) Figures in brackets represent Recovery Percentage against Demand
(2) NR denotes Not Reported.
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The total outstanding overdues of these 13 SCARDBs as on 30.6.2014 were¥33459.16
crores which in fact are more than their owned funds. Owned funds having been fully
locked up in overdue loans most of these banks do not have any cushion to manage
repayment to NABARD and other creditors in the event of any shortfall in recovery.
Outstanding over dues at apex level have shown substantial increase in 2014 in
relation to 2013 in the case of Haryana from ¥567.95 crores to ¥739.12 crores,
Gujarat from ¥281.32 crores to ¥329.36 crores and West Bengal from ¥155.58 crores
to ¥365.05 crores. The total over dues showed a decline of ¥3664.56 crores mainly on
account of reduction of ¥875.67 crores in Uttar Pradesh, thanks to debt waiver
scheme of the State Govt. At ultimate borrower level, overdues have increased in
most of the banks including those who reduced it at the apex level like Kerala, Punjab
and Rajasthan. Only Karnataka could reduce ground level over dues from 3292.06
crores to I232.14 crores though it did not result in any reduction at the apex level
because of heavy imbalance. The increase in ground level over dues has been more
glaring in the case of Haryana from ¥1171.01 crores to ¥1212.85 crores and West
Bengal from ¥256.47 crores to 351.48 crores.

At apex level the position has become extremely weak in the case of West Bengal
which recovered only 28.93% of demand, Haryana with 32.10% and Gujarat with
42.89%. If these banks do not succeed in improving the position substantially within
a short period, they face the risk of becoming ineligible for NABARD's refinance.
Similarly, Karnataka needs to tackle the issue of imbalance on priority with the
support of State Govt by blocking the amount of imbalance and clearing the blocked
account in a phased manner in order to improve their rating and refinance eligibility.
In the case of Tripura and J&K which are not getting NABARD's refinance at present,
substantial improvement in recovery is vital to restore eligibility for refinance.

While SCARDBSs are aware of the need to improve recovery and stepped up efforts in
that direction, it is seen that most of them still have not evolved consistent policies
and well thought out strategies to address the issue.

The objective of Accelerated Recovery Drive is to strengthen the repayment and
recovery systems of ARDBs based on sound policies and practices which are
generally found effective.
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Repayment system

(i) Repaying capacitylinked loaning

The most important aspect to be relied upon for deciding the amount of loan and the
period of loan should be repaying capacity of the borrower. Field officer has to make
realistic assessment of the repaying capacity in each case taking into account all
sources of income.

Sanctioning authority should conduct field level random verification of the repaying
capacity reported by the field officer before sanctioning the loan. Further,
appropriate action should be taken against field officers for repeated lapses in this
regard. Similarly, sanctioning authority should not hesitate to reject a loan
application on the ground of insufficient repaying capacity.

(i) RiskTeam

Each Branch/PCARDB needs to have a Risk Team. Risk Team should assess risk of
default in each loan case before sanctioning. It also has a wider role of risk profiling
and taking general as well as case specific risk control measures .Risk team should
be headed by the Branch Manager/Secretary and the Officer in charge of recovery
cell.

(iii) Fixation of repayment instalments

Demand should be based on composition of income sources and regularity of income
from various sources. Wherever monthly income from other sources is counted in
repaying capacity, monthly instalment can be fixed to that extent in consultation
with the borrower supplemented by half yearly or annual demand based on income
from seasonal crops etc. This may be done by the Branch Manager on a case to case
basis. Similarly monthly demand should be mandatory in the case of non farm sector
units with continuous income stream.

Equated instalment system of demand followed by ARDBs where amount of
instalment is the same from the beginning to end of loan period is not desirable. This
practise deprives the opportunity to demand and collect proportionately higher
amount in the peak phases of project when incomes are high and asset maintenance
costs are lower. Moreover, borrowers generally do not understand the calculations
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involved in fixing equal amount of instalment through out the loan period and often
complain about instalments not being brought down in later years. It is also seen that
reduction in the amount of instalment is essential with progression of time to sustain
borrower's enthusiasm to repay. A demand system involving equal instalments or
graduated instalments of principal along with interest on outstanding balance at the
time of each demand will be recovery friendly.

(iv) Pre due date follow-up

Pre due date follow-up is vital in achieving good recovery. PCARDBs/branches
should ensure communicating timely demand notices followed by pre due date
reminders through telephone calls, SMS etc.

(v) Thrift deposit accounts

ARDBs not being banks cannot offer saving products like other banks. However,
they can offer the facility of opening thrift deposit accounts by borrowing members.
ARDBs should encourage it's members to open thrift accounts to keep their routine
savings which can also be used for repayment of instalments on due dates.

(v) Short term loans

ARDBs which are also financing short term credit needs of members are found to
have performed well in recovery. Short term loans have the advantage of maintaining
frequent contacts with the borrower which helps in loan recovery.

Recovery system

Recovery system consists of post due date actions to recover overdue loans. This
involves the following steps.

STEP1

Defaulter classification into wilful and non wilful defaulters based on track record
and personal knowledge about the borrower. Though many yardsticks can be used
to identify wilful defaulter, one criterion which is found safe and generally acceptable
is to classify a borrower as wilful defaulter if he does not make even part payment
of monthly or quarterly instalments during an entire year without giving an
acceptable reason for the same. The validity of this criterion can also be rechecked
on the basis of known facts about the borrower, about his assets and income, lifestyle
etc
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The defaulters of each due date should be classified in to i) Non wilful, ii) Likely wilful,
(whose wilful default period is less than one year) and iii)Wilful. Additions to these
categories after each due date will go to the concerned main list for appropriate
actions as mentioned in Step 2.

STEP 2

Approach to non wilful defaulters

It is seen that non wilful defaulter in normal times makes part payment of repayment
instalments except on occasions when his repaying capacity is completely choked
due to natural calamities and other miseries or unusual bulk expenditure in the
family. The bank needs to pursue following steps in such cases in its own interest as
well as that of the borrower.

e Rescheduling of loan including over dues outstanding with an extension of

period.
¢ Onetime settlement of overdue portion.

Approach to Likely Wilful Defaulters

Bank should intensify follow up in the case of likely defaulters including contacting
them personally apart from issuing notices and publishing it in his locality.

Approach to wilful defaulters

Banks should pursue legal recovery measures in case of wilful defaulters which
generally involves the following steps.

Pre foreclosure notice immediately on classification as wilful defaulter followed by

measures like publishing of defaulters list especially in cases involving substantial

amount.

e Foreclosure ofloan.

o Legalnotice of recovery before filing execution petition with the sale officer.

o Initiating sale proceedings in batches of upto 5 cases at a time in each
branch/PCARDB in the order of amount recoverable under due notices.

e Giving state wide publicity to sale proceedings.

e Taking steps to ensure the success of sale proceedings including arranging
bidders from other districts.

e Advancingland purchase loan to prospective buyer if required.
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The important point is that wilful defaulter has the capacity to pay and what is
lacking is the readiness to pay. Wilful defaulter in most cases is prompted by
monetary gains in avoiding repayment and the confidence that the recovery
proceedings of ARDB unlike in the case of other banks would not progress to the
stage of sale of security property. Wilful defaulters develop this confidence from their
experience that recovery proceedings after the first or second notices never progress
consistently to the later stages culminating to sale. Wilful defaulters usually are also
successful in bringing interventions and interferences from various sources to stall
the proceedings. But once the Bank starts pursuing a consistent policy and resist
any kind of outside interference, wilful default will drastically come down and first or
second notice will be enough to persuade reluctant payers to fall in line.

Outsourcing legal support for issuing notices and completing sale procedure

In most of the banks, execution of sale is delayed or stalled because of shortage of
staff to issue required notices on time. In such cases, banks should take the services
of legal firms in their panel to issue timely notices on a fee based arrangement
depending on the amount recoverable. As decided by the Board of Management of
the Federation, this fee can be fixed at ¥1000 per loan account where amount
recoverable is upto 1 lakh and 31500 where it is more than ¥1 lakh.

Monitoring of Accelerated Recovery Drive

There should be monitoring committees at branch/PCARDB as well as state levels
consisting of members of board and officers in-charge of recovery to oversee
implementation and review the progress of accelerated recovery drive.

Publications
Land Bank Journal

Publication of Land Bank Journal is an important work of the PRD Cell. Four issues
of Land Bank Journal i.e. March 2014, June 2014, September 2014 & December
2014 have been published and circulated during the year and March 2015 is under
compilation.
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Collection and compilation of statistics relating to member banks' operations and

Annual Statistical Bulletin

publication of Annual Statistical Bulletin is also undertaken by the Cell. Statistical
Bulletin for the year for the year 2012-13 was published during the year. The Bulletin
for 2013-14 is under compilation. Federation is trying to make this important
publication to be updated by streamlining the reporting system relating to ground
level data relating to the operations of ARDBs.

Monthly Progress Report of ARDBs

Federation collects and compiles data on member banks' key operations on a
monthly basis for review at its level and reporting to Govt of India. Loans
disbursements, Recovery performance, Borrowings and Deposit Mobilisation are the
main areas covered in the monthly progress report. 10 consolidated monthly reports
from April 2014 to January 2015 were brought out during the year 2014-15.
February 2015 report is under compilation.

VI. DEVELOPMENTS DURING 2015-16: HIGHLIGHTS
Union Budget 2014-15

Finance Minister Shri Arun Jaitley presented the budget of the new Govt on 10" July
2014. Steps announced in the budget aimed at sustained growth of 7-8% within 3-4
years along with macro economic stablisation and to recover growth in
manufacturing and infrastructure sectors. Budget contained a number of proposals
for agriculture sector. Thrust was given to productivity enhancement through
investments in farm assets and farm technology. Emphasis was also given to
agriculture research which did not produce much useful results for quite some time,
by setting up two more research institutes of excellence in Assam and Jharkhand.
Setting up of Rural Long Term Credit Fund in NABARD to augment investment credit
support to farmers is another important initiative to enhance productivity in
agriculture. It was also proposed to finance S lakh joint farm groups of landless
farmers to benefit agriculture in the tribal belts in the north and north eastern
regions where farmers find it difficult to access credit from banks as lands are mostly
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community owned. The budget contained proposal to promote establishment of

small banks and differentiated banks to serve local areas and identified target groups

like small businesses, unorganized sector, low income households, farmers and

migrant work force. Following are the highlights of the budget proposals relating to

agriculture, agriculture credit and banking.

Agriculture
e Establishment of two more Agricultural Research Institute of Excellence in

Assam and Jharkhand.

Setting up Agri-tech Infrastructure Fund.

New Agricultural Universities in Andhra Pradesh & Rajasthan.

New Horticultural Universities in Telangana & Haryana.

Soil health card to be issued to farmers.

Setting up 600 mobile soil testing labs.

Setting up National Adaptation Fund to address impact of climate change on
agriculture.

Sustainable growth of 4% in agriculture is the objective.

Technology driven second green revolution including protein revolution will be
stepped up.

Setting up Price Stabilisation Fund for agriculture.

Steps being taken to reorient APMC Acts of states.

Developing indigenous cattle breeds and blue revolution to develop inland
fisheries.

Agriculture credit

5 lakh joint farming groups of landless farmers being financed through NABARD.
Agricultural credit target fixed at ¥8 lakh crores for 2014-15.

RIDF outlay for 2014-15 being enhanced from 320,000 crores to 325,000 crores.
Allocation 0f%5,000 crores to Warehouse Infrastructure Fund.

Long Term Rural Credit Fund in NABARD with an allocation of ¥5,000 crores for
providing refinance support to Cooperative Banks and Regional Rural Banks.
350,000 crores allocated for Short Term Cooperative Rural Credit.

Allocation of ¥200 crores to NABARD's Producers Development and Upliftment
Corpus to support 2,000 producers organisations over the next two years.

(31]
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e Launching financial inclusion mission with focus on weaker sections.

Banking

e Encouraging banks to extend long term loans to infrastructure sector with
flexible structuring.

e Permission to banks to raise long term funds for infrastructure lending with
relaxed norms relating to CRR, SLR and priority sector lending.

e RBI to create a framework for licensing small banks and other differentiated
banks.

e Differentiated banks serving niche interests, local area banks, payment banks
etc are contemplated to meet credit and remittance needs of small businesses,
unorganised sector, low income households, farmers and migrant work force.

Performance Awards to Member Banks

Federation during the year under report revived performance awards to member
banks under revised norms. The awards based on performance during the year
2013-14 were presented on 20 November 2014 in conjunction with 2™ Conference of
Principal Secretaries (Coopn) & RCS at Thiruvananthapuram.

Awards and Award Winning Banks are listed below.

1) Government of India Trophy for Best All-round Performance 2013-14
(Instituted by Ministry of Agriculture, Govt of India)
Awarded to :  Kerala State Cooperative
Agricultural & Rural Development Bank Ltd.
2) Federation Trophy for 2" Best All-round Performance 2013-14
Awarded to :  Punjab State Cooperative
Agricultural Development Bank Ltd.
3) Meloth Narayanan Nambiar Memorial Trophy for Best Performance in
Lending 2013-14 (Instituted by Kerala SCARDB)
Awarded to :  Kerala State Cooperative Agricultural
& Rural Development Bank Ltd.
&
Punjab State Cooperative
Agricultural Development Bank Ltd.

(32]
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4) Punjab Chief Minister’s Trophy for Best Performance in Recovery 2013-14
(Instituted by Punjab SCADB)
Awarded to :  Kerala State Cooperative
Agricultural & Rural Development Bank Ltd.
5) Federation Trophy for Best Performance in Deposit Mobilisation 2013-14
Awarded to :  Tamil Nadu Cooperative State
Agriculture & Rural Development Bank Ltd.
&
Himachal Pradesh State Cooperative Agriculture
& Rural Development Bank Ltd
6) Federation’s Trophy for Best Turnaround Performance 2013-14
Awarded to :  Gujarat State Cooperative Agriculture & Rural
Development Banks Ltd.
Meeting of CEOs of SCARDBs convened by NABARD on 5" June 2014 in Mumbai

NABARD convened a meeting of CEOs of SCARDBSs on 5" June 2014 at NABARD's
HO in Mumbai. The meeting was attended by representatives of 11 SCARDBs apart
from MD, Federation. Dr. Harsh Kumar Bhanwala, Chairman, NABARD chaired the
meeting. Chairman informed the house about the decisions of NABARD to extend
refinance to more number of SCARDBSs this year and to bring substantial reduction
in rate of interest especially in respect of SCARDBS in the categories of medium and
high risks. He said that ARDBs need to add more services to their portfolio to remain
relevant to their customers and suggested that NAFCARD convene a National
Seminar for new product development and business diversification. Chairman also
stressed the need for ARDBs to establish digital contact with their borrowers and
ARDBs to address their internal issues through professionalization of management,
use of legal measures for recovery and adopting good governance practices.

Following are the issues suggested for deliberation by the Federation.

(1) The timing of giving yearly allocation of refinance.

)
(2) Need to restore two year cushion for repaying refinance.
(3) Restoringthe scale of refinance at pre 2011-12 level.

)

(4) Charging of additional interest towards risk cost from SCARDBSs in moderate and
high risk categories.

(33]
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(5) Permission for rescheduling outstanding overdues in accounts where borrowers
are making partial repayment regularly.
(6) NABARD to institute a Study on Revival and Structural Reforms of LTCCS.
(7) Assistance from CDF for computerisation.
(8) Refinance support to Pondicherry SCARDB on the basis of guarantee by Govt of
Pondicherry.
(9) Restoring refinance support to Tripura SCARDB which performs well in recovery
butincurs losses on account of inadequate business level.

Representatives of member banks also presented bank specific issues to be resolved
at the level of ROs and HO of NABARD. NABARD identified following action points in
the proceedings of the meeting.

(1) A National level Seminar for new product development and business
diversification to be organised by the Federation.

(2) Review of rate of interest charged on refinance and two year grace period for
repayment to be considered by NABARD.

(3) Borrower profile to be updated by SCARDBs.

(4) SCARDBSs should take steps to bring down NPAs on par with other agencies by
31" March 2015.

(5) Federation to approach Govt of India for extending crop loan interest subvention
scheme to SCARDBs also.

(6) NABARD to consider CDF assistance to SCARDBs for infrastructure
development.

Policy Guidelines for financing PCARDBs as Mutli Service Centres by NABARD

NABARD has issued guidelines for financing PCARDBs as Multi Service Centres.
The scheme is intended to provide lateral support to PCARDBs by NABARD for
improving their viability especially in States where SCARDBSs are not able to take care
of their full financial requirements. The purpose of the scheme is to develop Primary
ARDBSs on the same lines of the programme launched by NABARD in 2012 to convert
PACS into Multi Service Centres for farmers. The scheme envisages

(i) To provide multi services including custom hiring of agricultural implements,
collective purchase of inputs, developing storage capacity, processing and
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marketing facilities apart from investment credit to farmers through PCARDBsS.

(ii) To increase earning opportunity of PCARDBs and to make them self-sustainable
entity.

(iii) Improving viability and sustainability of PCARDBs through coordinated support
by all stakeholders.

(iv) To deliver credit to members of PCARDBs which has limited access to NABARD
through SCARDBs.

PCARDBSs as a Multi Service Centre will be supported to undertake the following

activities.

(i) Agro Storage Centres with godowns, sorting/grading unit as per Negotiable
Warehousing Receipt System.

(ii) Agro Service Centres engaged in owning and renting hi-tech agricultural
implements like power tiller, land leveller, movers, seed driller, multi crop
planter, paddy transplanter, sprayers, combine harvesters etc.

(iii) Agro Processing Centres carrying out prime processing of sorting, grading, pre-
cooling chambers etc. and secondary processing involving value addition to
produce by milling, processing etc.

(iv) Agri Clinic Centres engaged in testing, lab for soil and water, knowledge

dissemination centre, arrange training to farmers etc.

(v) Agri Market Centres and Transportation carrying out procurement of

agricultural produce, direct linkage, setting up of rural mart etc.

(vi) Consumer store and other misc. activities running super markets, LPG

agencies, petrol pump etc.

(vii) Agro Production Facility for cattle/fish feed, bio-pesticides, bio-fertilisers,

supply of quality seeds etc.

(viii) Service provider booking of tickets, internet facility, BC for other FIs, bills

payments, recharge of mobile etc.

NABARD will support PCARDBSs to undertake these activities by providing loans upto
90% of project cost and also grant to cover initial administrative cost, providing
activity specific training to farmers etc. Loan has to be fully secured by collaterals of
which at least 50% should be by way of lien on securities.
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Reserve Bank of India on November 27, 2014 has issued guidelines for establishing

Guidelines for Small Finance Banks in private sector

Small Finance Banks (SFBs) in the private sector for supply of credit to micro and
small enterprises, agriculture and providing banking services in unbanked and
under-banked regions in the country. The salient aspects of the guidelines are as
below.

Eligible promoters include resident individuals/professionals with 10 years of
experience in banking and finance, companies and societies, existing NBFCs and
MFIs etc. First preference will be given to local players who are focused on lending to
unserved and underserved sections of the society.

Scope of activities include undertaking basic banking activities of acceptance of
deposits and lending to unserved and underserved sections such as small business
units, small and marginal farmers, micro and small industries and entities in
unorganised sector. Branch expansion will be subject to RBI approval for the first
five years. 25% of branches should be in unbanked rural areas with a population
less than 10,000. There won't be any restriction in the area of operation but
preference will be given for banks serving cluster of underbanked states/districts
such as in north east, east and central regions without hindrance to expand to other
regions in due course. Banks will have to use the words 'Small Finance Banks' in its
name.

Minimum paid-up equity should be ¥100 crores. Should maintain minimum CRAR
of 15% on a continuous basis, 50% of which will be Tier I capital. Promoters'
minimum initial capital contribution should be 40%. Initial holding in excess of 40%
should be brought down to 40% within 5 years. Listingis mandatory within 3 years
after reaching net worth of ¥500 crores. Foreign shareholding is allowed upto
maximum of 74% paid-up capital.

The Board of Small Finance Banks (SFB) should have a majority of independent
directors. The SFB should comply with corporate governance and guidelines
including fit and proper criteria for directors as issued by RBI from time to time.

SFB cannot be a business correspondent for another bank. However, it can have its
own network of business correspondents. The first set of applications closed on
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January 16,2015. Based on experience gained in dealing with SFB, applications will
be received on a continuous basis.

Merger of Chhattisgarh LTCCS with STCCS

Govt. of Chhattisgarh vide its letter dt. 7" October 2014 effected merger of
Chhattisgarh State Cooperative Agriculture & Rural Development Bank with
Chhattisgarh State Cooperative Bank after obtaining required permissions from
Reserve Bank of India and NABARD. 13 District Primary Cooperative Agriculture &
Rural Development Banks have also been merged with 8 District Central Cooperative
Banks in the State as per the above order. The assets, liabilities and staff of
Chhattisgarh SCARDB has been transferred to Chhattisgarh SCB. Similarly, the
assets, liabilities and staff of 13 PCARDBs have also been merged to 8 DCCBs to
which they are amalgamated.

The Chhattisgarh SCARDB was not fully functional in the last few years due to heavy
overdues and suspension of lending programme due to stoppage of refinance support
by NABARD. The Govt of Chhattisgarh had taken the decision to merge SCARDB and
District ARDBs with SCB and DCCBs respectively in 2011 and got the approval of
RBIin June 2013.

Supreme Court directive to trial courts regarding disposal of cases u/s 138 of
Negotiable Instruments Act 1881

The Supreme Court of India in landmark judgement given on 21% April 2014 laid
down guidelines to be followed by all criminal courts in India for speedy and
expeditious disposal of cases under section 138 of Negotiable Instruments Act 1881
(cheque dishonour cases). This judgement was issued in a petition filed by Punjab
National Bank, Indian Banks' Association and others seeking intervention of Apex
court to expedite disposal of large number of cases under section 138 of Negotiable
Instruments Act pending with various trial courts in the country. In this judgement,
Supreme Court directs trial courts to scrutinise the complaint and direct issuance of
summons on the day when the complaint under section 138 is presented if
accompanied affidavit and documents are found to be in order. Itis further directed
that the summons must be properly addressed and be sent by post as well as email
address got from the petitioner and even to take the assistance of police or the nearby
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court to serve notice if required. As per the judgement, the trial court is also required
to take an early decision on an application by the accused for compounding of
offences and to ensure that examination in chief, cross examination and re-
examination of the complainant must be conducted within three months of assigning
the case.

VII. AFFILIATIONS

At National level

Federation is affiliated to the following organizations at the national level.
National Cooperative Union of India (NCUI)

Federation is a member of NCUI and associates actively with its programmes. ShriK.
Sivadasan Nair, Vice Chairman, of the Federation is also the Vice Chairman of NCUI.

Federation is also affiliated to the following other national level
organizations/associations.

Cooperative Bank of India (COBI)

Federation is one of the founder members of COBI. The Chairman of the Federation
is also one of the Directors of COBI.

National Film and Fine Arts Cooperatives Ltd. (NAFFAC)
MD, Federation is a member in its General Body and Board.
National Cooperative Development Corporation (NCDC)

Shri K.K. Ravindran, MD, Federation has been nominated as a Member of General
Council of NCDC by Govt of India under Section 3(4)(XVII) of NCDC Act 1962.

Federation is also holding associate membership with the following organizations.
Indian Merchants Chamber (IMC)

Indian Banks' Association (IBA)

Indian Society for Studies in Cooperation

Indian Tourism Cooperative Ltd. (ITC)
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Centre for International Cooperation and Training in Agricultural Banking
(CICTAB)

MD, Federation is a member of its General Council. Federation regularly nominates
officials and non-officials from member banks to the programmes of CICTAB.

Participation in CICTAB programmes during 2014-15 was as below :

1. Programme on Cooperative Governance for the Board of Directors of Rural
Financing Institutions and Cooperatives during 23-27" June 2014 at
VAMNICOM, Pune Participated by Shri G. Nagarajan, Vice Chairman, S.M.
Sargunam, Board of Director and K. Chandrasekaran, Manager/Editor of Tamil
Nadu Cooperative State Agriculture & Rural Development Bank Ltd., Chennai.

2. Meeting of the Managing Committee & General Council of CICTAB held on 6" Aug
2014 at Delhi, attended by Shri K.K. Ravindran, Managing Director, Federation.

At International level
International Cooperative Alliance (ICA)

Federation is a member of ICA global as well as ICA Asia-Pacific Region. Federation
also associates with the various Committees of ICA.

Shri K. Sivadasan Nair, as a representative of the Federation, continues to be the
Chairman of Regional Cooperative Banking Association under ICA-AP. The
representatives of the Federation participated in the following programmes of ICA
during the year.

1. 11"ICA Regional Assembly, 8th Cooperative Forum and related events during 15-
20" September 2014 at Bali (Indonesia)-Participated by Shri K. Sivadasan Nair,
Vice Chairman, Shri Ashok Kumar Faujdar, Vice Chairman and Shri K.K.
Ravindran, Managing Director, Federation.

2. International Summit of Coops. 2014 during 6-9" October 2014 in Quebec city,
Canada-Participated by Shri K.K. Ravindran, Managing Director, Federation and
Shri G.S. Mangat, Managing Director, Punjab SCADB.
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Asia and Pacific Regional Agricultural Credit Association (APRACA)

Federation is a founder member of APRACA. Shri K.K. Ravindran, MD, Federation is
a member of its General Body since 1996. Representatives of the Federation

attended the following programmes/meetings of APRACA during the year.

>

IFAD grant project inception workshop on "Documenting Gobal Best Practices on
Sustainable Models of Pro-poor Rural Financial Services in Developing Countries
during 15-16" May 2014, Bangkok, Thailand-Participated by Shri Ankit Joshi,
Assistant Director, Federation.

Annual General Meeting and E.C. Meeting of CEOs Policy of APRACA during 18-
21" May 2014 in Dhaka, Bangladesh - Attended by Shri K.K. Ravindran,
Managing Director, Federation.

65" Executive Committee meeting and Regional Forum on Adaptation and
Mitigation of the Impact of Climate Change of APRACA during 30" Nov. 2014 to 4"
Dec. 2014 in Colombo, Sri Lanka Participated by Shri K.K. Ravindran, Managing
Director, Federation.

International Raiffeisen Union (IRU)

Federation is a member of IRU. Shri Sukhdarshan Singh Marar, Chairman

represents the Federation in the General Body of IRU.

>

General Assembly of International Raiffeisen Union during 20-21% October 2014
in Istanbul, Turkey-Participated by Shri K.K. Ravindran, Managing Director,
NCARDBF.

BRICS Cooperatives Forum

Federation participated in the IVth BRICS Cooperatives Conference during 14-17%

May 2014 in Curitiba (Brazil) as part of the delegation from Govt of India.

VIII. MANAGEMENT OF THE FEDERATION

General Body

The General Body consists of members of the Federation, represented by the

Delegates nominated by the Board of Directors of the respective bank.
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Followingis the list of members of the Federation.

1.
2.

10.

11.
12.

13.

14.
15.

Andhra Pradesh State Co-operative Bank Ltd., Hyderabad.

Assam State Co-operative Agriculture & Rural Development Bank Ltd.,
Guwahati.

Multi State Co-operative Land Development Bank Ltd. (Bihar-Jharkand), Patna.
Chhattisgarh Rajya Sahakari Krishi Aur Gramin Vikas Bank Maryadit, Raipur.

(Member upto 7" October 2014. Amalgamated with Apex Bank as per Order
No.credit-4/2014 /4881 dt. 7.10.2014)

Gujarat State Co-operative Agriculture & Rural Development Bank Ltd.,
Ahmedabad.

Haryana State Co-operative Agriculture & Rural Development Bank Ltd.,
Panchkula.

Himachal Pradesh State Co-operative Agriculture & Rural Development Bank
Ltd., Shimla.

Jammu & Kashmir State Co-operative Agriculture & Rural Development Bank
Ltd., Srinagar.

Karnataka State Co-operative Agriculture & Rural Development Bank Ltd.,
Bangalore.

Kerala State Co-operative Agricultural & Rural Development Bank Ltd.,
Thiruvananthapuram.

Madhya Pradesh Rajya Sahakari Krishi Aur Gramin Vikas Bank Ltd., Bhopal.

Maharashtra State Co-operative Agriculture Rural Multipurpose Development
Bank Ltd., Mumbai.

Orissa State Co-operative Agricultural & Rural Development Bank Ltd.,
Bhubaneshwar.

Pondicherry Co-operative Central Land Development Bank Ltd., Pondicherry.

Punjab State Co-operative Agricultural Development Bank Ltd., Chandigarh.
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17.Tamil Nadu Co-operative State Agriculture & Rural Development Bank Ltd.,

16. Rajasthan Rajya Sahakari Bhoomi Vikas Bank Ltd., Jaipur.

Chennai.
18. Tripura Co-operative Agriculture & Rural Development Bank Ltd., Agartala.
19. Uttar Pradesh Sahakari Gram Vikas Bank Ltd., Lucknow.

20. West Bengal State Co-operative Agriculture & Rural Development Bank Ltd.,
Kolkata.

21. Delhi State Cooperative Bank Ltd., New Delhi.

22. Goa State Co-operative Bank Ltd., Panaji.

23. Meghalaya Co-operative Apex Bank Ltd., Shillong.
Board of Management

As per Byelaw No.20 (iii), the Board of Management of the Federation consists of 20
Directors elected by the General Body, 1 Director being nominated by the Central
Govt., 2 Directors co-opted by the Board apart from Managing Director, who is ex-
officio member of the Federation.

The Board of Management as on 31.3.2015 consisted of the following persons:-

Sr.No.| Name of Board Member Member Bank representing

1. Shri Sukhdarshan Singh Mrar Punjab State Cooperative Agricultural
Chairman Development Bank Ltd.

2. Shri K. Sivadasan Nair, MLA Kerala State Coop. Agriculture &
Vice Chairman Rural Development Bank Ltd.

3. Shri Bijay Kumar Singh Multi State Cooperative Land
Vice Chairman Development Bank Ltd.

(Bihar-dharkhand)

4. Shri Dalip Singh Yadav Haryana State Cooperative Agriculture

Vice Chairman & Rural Development Bank Ltd.
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Sr.No.

Name of Board Member

Member Bank representing

................. (Vacant)

[Shri Ashok Kumar Faujdar
Vice Chairman till December 2014)

Shri Vijay Prakash Joshi
Administrator

(vide Bank's communication No.MD
SEC./2014-15/32368 dt. 16.3.15)

Rajasthan Rajya Sahakari Bhoomi Vikas
Bank Ltd.

6. Shri Ajit Kesari Madhya Pradesh State Cooperative
Agriculture & Rural Development Bank Ltd.
7. Shri K. Veera Reddy Andhra Pradesh State Cooperative
Bank Ltd.
8. Shri C. Panna, Managing Director Chhattisgarh Rajya Sahakari Krishi Aur
(Till October 2014) Gramin Vikas Bank Ltd.
(Bank Merged with SCB in
October 2014)
9. Shri R.S. Dahiya Delhi State Coop. Bank Ltd.
10. | Shri B.H. Jadeja Gujarat State Co-op. Agri. &
Rural Dev. Bank Ltd.
11. | Shri Ulhas B. Phal Dessai Goa State Cooperative Bank Ltd.
12. | Shri K. Shadakshari, MLA Karnataka State Coop. Agriculture &
Rural Development Bank Ltd.
13. | Shri W.K. Kyndiah Meghalaya Cooperative Apex Bank Ltd.
14. | Shri B. Shahul Ameed Tamil Nadu Co-op. State Agriculture &
Rural Dev. Bank Ltd.
15. | Shri Shiv Lal Himachal Pradesh State Cooperative
Agriculture &Rural Dev. Bank Ltd.
16. | Shri Jyotilal Dutta Tripura Cooperative Agriculture &
Rural Development Bank Ltd.
17. | Shri Alok Dixit, Uttar Pradesh Sahkari Gram Vikas
Managing Director since October 2014. Bank Ltd.
(Shri Ram Jatan Yadav,
Managing Director till October 2014)
18. | Shri K.K. Ravindran Ex-officio
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Note: Against 20 Directors to be elected by the General Body, only 17 elected
Directors are in position as on 31.3.2015. Vacant positions being filled up by

election/co-option of delegates of non represented member banks which have no
outstanding dues.

Executive Committee

As per Byelaw No.26(a), Executive Committee shall consist of Chairman, 4 Vice
Chairmen, Managing Director and 5 Board members elected by the Board.
Accordingly, Executive Committee was also reconstituted in September 2013, after
the election of new Board, with the following members.

(1) ShriSukhdharshan Singh Mrar, Chairman
(Punjab State Coop. Agricultural Development Bank Ltd.)

(2) ShriK. Sivadasan Nair, MLA, Vice Chairman
(Kerala State Coop. Agricultural & Rural Development Bank Ltd.)

(3) Shri Bijay Kumar Singh, Vice Chairman
(Multi State Land Dev. Bank Ltd. Bihar-Jharkhand)

(4) ShriDalip Singh Yadav, Vice Chairman
(Haryana State Coop. Agri & Rural Dev. Bank Ltd.)

(5) Shri Ashok Kumar Faujdar, Vice Chairman

Rajasthan Rajya Sahakari Gram Vikas Bank Ltd.

(Till December 2014)

Vacant since December 2014.
(6) ShriK. Veera Reddy

(Andhra Pradesh State Cooperative Bank Ltd.)
(7) ShriK. Shadakshari, MLA

(Karnataka State Cooperative Agri. & Rural Dev. Bank Ltd.)
(8) ShriB. Shahul Ameed

(Tamil Nadu Coop. State Agriculture & Rural Dev. Bank Ltd.)
(9) ShriW.K. Kyndiah

(Meghalaya Cooperative Apex Bank Ltd.)

(10) Shri K.K. Ravindran, Managing Director, NCARDBF
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As per Byelaw No.27(a), the Administrative Committee shall consist of the Chairman,
4 Vice Chairmen and the Managing Director. The Administrative Committee of the
Federation consists of the following members.

Administrative Committee

» ShriS.S. Mrar, Chairman

» ShriK. Sivadasan Nair, MLA, Vice Chairman

» ShriBijay Kumar Singh, Vice Chairman

» Shri Ashok Kumar Faujdar, Vice Chairman (Till December 2014)
» ShriDalip Singh Yadav, Vice Chairman

» ShriK.K. Ravindran, Managing Director

Meeting of General Body, Board and Executive Committee during the financial
year 2014-15

The Meetings of the General Body, Board and Executive Committee during the year
under report with dates and venues are listed below :

Meetings Place Date

(a) Annual General Meeting (54") Mumbai 08 Aug. 2014

(b) Board of Management

143™ Board Mumbai 08 Aug. 2014

144" Board Navi Mumbai 10 Jan. 2015

(c) Executive Committee

Goa 31 Oct. 2014

Importantissues discussed in Board Meetings

The Board Meetings continued to be the main forum for discussing the policy and
operational issues related to rural credit apart from reviewing the operations of
member banks.

During the year under report, the Board, besides discussing the regular items related
to business operations of member banks and periodical review of performance under
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debenture floatation, advances, recovery etc. also considered and discussed the

following subjects in its meetings.

1.

o % N o 0 kW

11.

12.

13.
14.

15.

16.

17.

Decisions in the Meeting of CEOs of SCARDBs convened by NABARD on 5 June
2015 in Mumbai.

Supreme Court directive to trial courts regarding disposal of cases u/s 138 of
Negotiable Instruments Act 1881.

Proposals relating to Agriculture and Rural Credit in Union Budget 2014-15.
Clarifications on TDS exemptions as applicable to member banks of Federation.
Allocation for Investment in debentures of SCARDBSs by Central Govt.

Proposal to hold State level Seminars on Reforms in LTCCS.

Programme of Activities of the Federation during 2014-15.

Proposal by ICAI to conduct a joint seminar.

Proposal to convene meeting of Parliamentarians Forum.

.Revival of Long Term Cooperative Credit Structure.

Performance of SCARDBs during April 2013-March 2014 in key operational
areas.

2™ Conference of Principal Secretaries & Registrars of Cooperative Societies held
on 20" November 2014 at Thiruvananthapuram.

Guidelines for financing of Small Finance Banks in the Private Sector.

Merger of Chhattisgarh Long Term Cooperative Credit Structure with Short Term
Cooperative Credit Structure.

Recommendations of National Advisory Committee of Development of
Cooperative in India.

Debenture Programme of State Land Development Banks/SCARDBs under the
Scheme of Investment in Debentures of State Land Development Banks.

Providing access to records on the National Register of Registration Certificates of
Vehicles and Driving Licenses.



18.
19.

20.

21.

22.
23.

24.
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Proposed draft Multi State Cooperative Societies Amendment Bill 2014.

Recommendations of Working Group on Agriculture Production regarding
Recovery of Cooperative Loans.

Proposal from UTI-ITSL for alliance with the Bank for furthering the process of
financial inclusion by voluntary collection of PAN applications at branches all
over India.

Performance of SCARDBs during April 2014-October 2014 in key operational
areas.

National Livestock Mission.

Agricultural Marketing Infrastructure (AMI)-Stoppage of sanction of subsidy for
New projects under Agriculture Marketing infrastructure sub scheme of ISAM.

Time limit for submission of final subsidy claims to NABARD under Rural
Godown and AMIGS scheme.
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The summary of Assets and Liabilities and Income & Expenditure accounts for the

year 2014-15 are given below:
ASSETS AND LIABILITIES

(¥ in Lakhs)
Sr. Sr.
No. LIABILITIES As on No. ASSETS As on
31.3.15 31.3.14 31.3.15 31.3.14
1. Reserves 1868.25 1733.46 1. Cash 15.83 18.06
& Other Funds & Bank Balances
2. Secured Loans 30.40 0.00 2. Investments 1573.97 1446.38
3. Other Liabilities 30.83 50.62 3. Fixed Assets 260.38 256.53
& Provisions
4. Surplus 9.41 9.27 4. Sundry Debtors 77.69 55.90
transferred from & Receivables
Income & Exp.A/C
5. Loans & Advances 6.08 11.30
6. Sundry Deposits 4.94 5.18
& Prepaid Exps.
TOTAL 1938.89 1793.35 TOTAL 1938.89 | 1793.35

INCOME AND EXPENDITURE

(¥ in Lakhs)

::)'. Particulars Amount
INCOME 2014-15 2013-14
1. AMS & Additional contributions from member banks 86.75 74.12
2. Interest Income 80.43 71.78
3. Grants received (GOI & NCUI) 8.00 0.00
4. Miscellaneous Income / Dividend /Guest House service charges 0.35 0.52
S. Recovery from BDR /Prior Period Incomes/ Provisions reversed/
Payables written off 27.35 10.50
TOTAL (1 to 5) 202.88 156.92
EXPENDITURE
1. Management Cost 83.67 79.31
2. Other Office Expenses 21.47 22.72
3. Meetings/Seminar/Conference Expenses 12.20 8.45
4. Premises Maintenance Expenses 9.88 8.31
S. Provisions /Reserves 66.25 28.86
TOTAL (1 to 5) 193.47 147.65
Surplus 9.41 9.27
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X. REPORT ON MEMBER BANKS' OPERATIONS DURING 2014-15

General Information

The Long Term Cooperative Credit Structure as on 31-03-2015 comprises of 17
SCARDBs and 4 SCBs as against 19 SCARDBs and 4 SCBs as on 31-03-2014. The
number of SCARDBs came down to 17 on account of merger of Chhattisgarh
SCARDB into Chhattisgarh SCB and liquidation of Maharashtra SCARDB during
the year under report.

Of the 17 SCARDBSs, 8 have federal structure operating through affiliated PCARDBs

and 7 are unitary, operating through their branches and the remaining 2 SCARDBs
have a mixed structural pattern serving through PCARDBs in some areas and
through own branches in other areas of State. The general administrative data is
compiled for both fully functional and Other SCARDBs for the year 2014-15, based
on the information available at the time of finalizing this report. The position as on
31-03-2015 is considered for review. The Unitary/Mix structure SCARDBs were
operating through 824 branches. The Federal structure had 627 PCARDBs which in
turn had 734 branches. The total membership of 17 SCARDBSs as on 31-03-2015
was 119.76 Lakh of which the borrowing members were 67.66 Lakh. While 12
SCARDBSs had elected board and 4 SCARDBSs did not have an elected board as on. At
PCARDB level, 515 PCARDBSs had elected board as on 31-03-2015. The data in brief
in thisis as under:-

. As on As on
Sr. No. Particulars 31_0;_02015 31_02_02014

1) Number of SCARDBSs (Federal) 8 10
2) Number of SCARDBSs (Unitary) 7 7
3) Number of SCARDBS with mixed Structural pattern 2 2
4) Number of Branches of SCARDBs (Unitary) 824 816
5) Number of PCARDBSs (Federal) 627 627
6) Number of Branches of PCARDBs (Federal) 734 746
7) Total Membership (in Lakh) 119.76 119.89
8) Of item 7, Borrowing members (in Lakh) 67.66 68.18
9) Number of SCARDBSs having Elected board 12 12
10) Number of PCARDBSs having elected board 515 584
11) Staff in SCARDBs (Number) 5477 5618
12) Staff in PCARDBs (Number) 6986 6872
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Total loans advanced by 13 SCARDBs (fully functional) during the year 2014-15
amounted to ¥5204.65 crore as against I4616.44 crore, showing a growth of 12.74%
over the previous year. All SCARDBSs except Tamil Nadu SCARDB registered growth
over the previous year while total advances by Tamil Nadu SCARDB remained almost
at the same level as last year. The aggregate loans outstanding at Ultimate Borrowers
level stood at ¥17883.00 crore for the year 2014-15 as against ¥16522.75 crore for
the previous year 2013-14.

Loans Advanced

Borrowings

Total borrowings by 13 SCARDBSs (Fully functional) during the year increased to
X¥3722.89 crore from ¥2517.16 crore during 2014-15. NABARD continued to be the
main source of borrowings during the year, with total refinance support 0f32876.11
crore accounting for 77.26% of total borrowings by the Banks. Remaining 22.74% of
borrowings by these SCARDBs were sourced from Govt., NCDC, NHB and various
SCBs. SCARDB-wise borrowings also registered growth compared to last year except
in the case of West Bengal.

The Borrowings Outstanding of 13 SCARDBs as on 31-03-2015 (Fully functional)
stood at ¥13639.50 crore as against ¥12876.15 crore as on 31-03-2014. SCARDB-
wise position of borrowing outstanding showed increase over the previous year
except for Pondicherry, Rajasthan, Tamil Nadu, Tripura and West Bengal who
suffered negative growth in borrowings during the year.

Deposit Mobilisation

All fully functional SCARDBs except Haryana, Rajasthan and Tripura have been
taking deposits during the year under report. Deposits of these banks mainly
comprised of member deposits under various deposit schemes as approved by their
Board of Directors. Some of the SCARDBs are also collecting fixed deposits of 1 to 3
years duration from public as permitted under NABARD's guidelines for deposit
mobilization by SCARDBs issued in 1997.

Total deposits outstanding of SCARDBs as on 31-03-2015 were ¥1533.14 crore as
against ¥1175.27 crore as on 31-03-2014, registering an impressive growth rate of
30.45%. Moreover all these banks except Tamil Nadu registered growth in deposit
outstanding as on 31-03-2015 compared to the position as on 31-03-2014.
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The Profit/Loss position as on March 31, 2015 in respect of 13 SCARDBs (Fully
functional) shows that 9 SCARDBs were in profit and remaining 4 SCARDBs
(Haryana, Jammu & Kashmir, Pondicherry and Tripura) incurred losses. All
SCARDBSs which received NABARD's refinance except Haryana were in profit during
the year. Tamil Nadu though not getting NABARD's refinance continued to maintain
the growth in net profits during the year. Similarly number of profit making
SCARDBs during the year increased to 9 from 7 last year. The total profit of 9
SCARDBs stood at¥101.92 crore and the losses of 4 SCARDBs amounted to3109.81
crore.

Financial Performance

Non Performing Assets

The total loan outstanding of 13 SCARDBSs (Fully functional) amounted to ¥17883.00
crore as on 31-03-2015 and the NPA stood at¥3969.13 crore amounting to 22.19% of
the total loan outstanding as against 23.32% as on 31-03-2014. Of the 13 SCARDBsSs,
NPA of 5 SCARDBs was below the average level. The high level of NPA average is
mainly because of 5 SCARDBSs viz. Gujarat, Haryana, Rajasthan, Tripura and Uttar
Pradesh where it was over 39% level.

Recovery Performance

The yearly recovery performance at Apex and Ultimate Borrowers level is reported as
of 30" June every year. Hence the latest available position of DCB is 30" June 2014
The total ground level demand of 13 SCARDBSs (Fully functional) during 2014-15
were I10685.27 crore against which collections were ¥I5814.70 crore which formed
54.42% of demand as against 48.74% as on 30" June 2013. The recovery percentage
at Ultimate Borrowers level was above 60% in the case of 6 SCARDBSs viz. Karnataka,
Kerala, Pondicherry, Punjab, Tamil Nadu and Uttar Pradesh SCARDBs whereas
Tripura SCARDB was in the range of 50 to 60% and Gujarat, Himachal Pradesh,
Jammu & Kashmir & West Bengal SCARDBs were in the range of 40 to 50%. The
amount of overdues as on 30-06-2014 stood at ¥4870.34 crore compared to
¥5487.12 crore as of 30-06-2013, showing a decrease of ¥617.78 crore over previous
year.

At Apex level as on 30-06-2014 against a total demand of ¥8539.14 crore total
collections were ¥5079.75 crore, with a recovery percentage of 59.49% compared to
53.18% as on 30-06-2013.

(st



\\.” 55th

Annual Report
C‘J 2014-15

The Federation continues to maintain close contacts and liaison with Central and
State Govts., NABARD, RBI, NCDC, NCUI and various other agencies and
institutions in its endeavour to strengthen the structure and expand the operations

XI. ACKNOWLEDGEMENT

of member banks. The Board of Management places on record its gratitude to all
these agencies and institutions for the support and cooperation extended to the
Federation.

The Federation as well as its member institutions have been receiving financial and
policy support from Government of India, Ministry of Agriculture. The Board of
Management places on record its gratitude to the Ministry for its continued support
and guidance to the Federation and to the Long Term Cooperative Credit Structure.

NABARD from its inception has been extending refinance as well as development
support to SCARDBs. The Board of Management conveys its gratitude to NABARD
for its continued refinance support to SCARDBSs and the role it has been playing over
the years to strengthen the Long Term Rural Cooperative Credit Structure.

We also extend our gratitude to NCDC, NHB, Scheduled Commercial Banks and
State Cooperative Banks have been providing funding support to SCARDBs which
helped them to meet the credit needs of their members better.

The NCUI has been providing active support to the Federation in its activities. The
Federation places on record its appreciation and gratitude to Dr. Chandrapal Singh
Yadav, President and Dr. Dinesh, Chief Executive.

The Board of Management places on record its gratitude to Hon'ble Members of
Parliament especially Prof. P.J. Kurien, Deputy Chairman, Rajya Sabha who took the
lead role in organizing the Meeting of Parliamentarians for taking up the issues in the
Long Term Cooperative Credit Structure with Government of India.

The Federation continued to receive financial and other supports as well as active
cooperation from its member banks during the year under report. We acknowledge
our profound gratitude to the management and staff of all our member banks
particularly to the Chairmen and Chief Executives of SCARDBs. The Board of
Management also places on record the valuable contributions of Shri Sukhdarshan

(s2]
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Singh Mrar, Chairman who with the able support of Vice Chairpersons Shri K.
Sivadasan Nair, MLA, Shri Bijay Kumar Singh, Shri Dalip Singh Yadav and Shri

Ashok Kumar Faujdar, gave effective leadership to the Federation and the LT credit
sector.

The Board appreciates the services of Shri K.K. Ravindran, Managing Director, who
ably discharged the responsibilities of Chief Executive with dedication. The
Management also appreciates the services of its officers and staff during the year.

On behalf of the Board of Management

Sukhdarshan Singh Mrar
Chairman



(=]
2.
& o " papoday JoN, sejousp YN (2)
= m M ‘uolnjesijeut} 1odal Jo awi} Je S|qe|IeA. JOU Sem BJep By} Se MAIASI IO} PAISPISUOD SI #1,0Z°€0°LE UO Se uonisod , (}) -:810N
=2
S M m 96195111 66128601 2922001 £6'86.66 yLeel 14X442 143135 009} [y o3 1] g1vLIOL
V ‘ dN dN dN dN dN dN dN dN VSSIHO N7
02'16€50) 62°119¢01 L7198/ 88'617.96 000 000 000 000 HS3Avdd YAHAYIA €
08'v¥ES 08'v¥ES Y9v§.LL 91°06G9€ G8'vS G8'¥5 G8'8¢ 0091 » dVHIE C
9%'G98 9¥'G98 15°90¥ 68'8GY 6¢'L.L 6C'LL 6¢'LL 000 » NVSSY }
s19Y10 ‘g
¥8'v.2CG9l | 06°66288.LL 8Y'€aLIv. G8'9¢v0LL (A721%14 6€'69¥029 76'69880¢ S¥'509112 [¢1 01 1] vIvIOL
L1'115¢01 GG'610L0) dN dN ¢S9'LL2S G916l GL'968¢ 06'71€91 TVON3E LSIM €l
¢8'6¥94¥¢ €9'€C9lLC 19°€eacy dN 90°€590Y 16°€€068 0¢'v¢68l LL'60LEY HS3AVYdd dvLlln cl
S AVATA 659°¢6¢€C G0'S061 ¥a'L8Y 81'¢0l 90'6¢¢ 6L'161 YXAVAS vandidl I
6¥'¢c08. ¥8'€8Y..L AR 1T €9'0v61 067,656 06'¢0¢56 0620256 000 NAVN TINVL 0l
Ly'evevyl 16°€0€5Y) ¥2'2919¢ €L'Irl60) ¢9'99.1¢ 189981¢ €8°1198 ¥0°'Geel NVHLSVIvYd 6
8.°06€G¢¢C 8€¥80.L¥C €6'99¢€98 9y L1209} 0L°1110S ¥¢'8568G 96'766€1 8¢C'€96YY gvrNNd ‘8
1179061 €¥'¢961 GL'1G6) 8901 0v'¢yol L8YyLL L8YyLL 000 AdY3IHOIANOd L
cleveely 16'80¥18Y 6LCyel0Y 8179986/ 16'G6¢561 1G'696.61 ¢6'908191 69°¢919¢ VIvdaIm 9
19°1G¢6¢El 16895671 1G°/68) 0v'199.¥) 90'998¢¢ LV'112ee ¢0°00¢ Gl'1.6¢¢ YAVLYNEYH S
¢L'66.¢ 92’ Ly0Y 8G°LLLL 89'G/8¢ 0S9°Lyil 06'L¥LL 0¥'¢89 05650} HIANHSYXY 3 NNINVT b4
89'¢698¢ 16'G65¢¢ 1009¢€El 96'GEC6L ¢v'LLST 81200, S0 74 €9'709% HS3Avdd TYHOVIIH c
§9'0.560¢ G9'0£960C ¢8'GeC9L £8'yEeeel 0€'2299 0€2L99 08'%9¢¢ 0S°¢CLyy » YNVAYVH C
GL'LyC8S GL'[yC8G 66'¢60€ 9L.'¥514G €8°09G.1 £€8'09G.) G6°508¢ 88'vhLyl » LVHVYFND b
feuooung Ajing "y
0l 6 8 L 9 S 14 € 4 l
(s1ayyQ/sueo (s19yyo/sueo
(8+2) "L'S/SHY (p+¢€) "L'S/SHY
PL0Z'E0'LE §L0Z'€0'LE | 4o '[oun) J0j0ag 10303 v1-€L0T Sl-vL0T Jo "Joul) 10399 10)09g
uo sy uo sy weq UoN wueq Buung Buung wJieq UoN wueq ‘ON
gayy9s Jo dweN g
Buipueysing [ejoL mgwu_om”“,_«%_wo s [eoL puel9 §1-v10Z Buung pasingsiq

(e 2)
ONIANVLSLNO SNVOT1 ANV d3syNgdsid SNvO1- | 319vL



)
\V/ 55th
Annual Report
C.J 2014-15

TABLE 2 - BORROWING

(% Lakh)
Others
Nr| NameofSCARDB | NABARD | SZntrel State A (32&1:512) 201314
etc.)

1 2 3 4 5 6 7 8

A. Fully Functional

1. | GUJARAT * 8900.00 0.00 0.00 0.00 8900.00 8900.00
2. | HARYANA* 6797.25 377.63 377.63 41650.00 49202.51 49202.51
3. | HIMACHAL PRADESH 4500.00 0.00 0.00 0.00 4500.00 4000.00
4. | JAMMU & KASHMIR 0.00 0.00 0.00 0.00 0.00 0.00
5. | KARNATAKA 23635.75 371.67 371.67 0.00 24379.09 11198.17
6. | KERALA 115479.07 0.00 0.00 25000.00 140479.07 82800.06
7. | PONDICHERRY 0.00 0.00 0.00 461.82 461.82 389.10
8. | PUNJAB 53200.00 0.00 0.00 0.00 53200.00 43000.00
9. | RAJASTHAN 17100.00 238.33 238.33 0.00 17576.66 19300.00
10.| TAMIL NADU 0.00 0.00 0.00 15113.00 15113.00 12743.00
11.] TRIPURA 0.00 0.00 0.00 0.00 0.00 0.00
12.| UTTAR PRADESH 45000.00 0.00 0.00 478.05 45478.05 7183.10
13.| WEST BENGAL 12998.64 0.00 0.00 0.00 12998.64 12999.99

TOTALA[1 to 13] 287610.71 987.63 987.63 82702.87 372288.84 251715.93

B. Others

1. | ASSAM* 0.00 57.48 2882.69 12.00 2952.17 2952.17
2. | BIHAR* 0.00 0.00 0.00 0.00 0.00 0.00
3. | MADHYA PRADESH 0.00 0.00 12954.76 0.00 12954.76 14101.97
4. | ORISSA 0.00 0.00 0.00 0.00 0.00 0.00

TOTAL B [1to 4] 0.00 57.48 15837.45 12.00 15906.93 17054.14

Note:- (1) * Position as on 31.03.2014 is considered for review as the data was not available
at time of report finalisation.
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(% Lakh)
Outstanding as on 31 March 2015 Grand Total
'\?;'l Name of SCARDB NABARD Central State Others As on As on
Govt. Govt. |(NCDC/NHB/f 31/03/2015 | 31/03/2014
SCB etc.) (3+4+5+6)
1 2 3 4 5 6 7 8
A. Fully Functional
1. | GUJARAT* 13100.10 105.79 0.00 51.47 13257.36 13257.36
2. | HARYANA* 157510.42 4373.71 4399.45 27569.00 193852.58 193852.58
3. | HIMACHAL PRADESH 18495.54 610.05 127.42 0.00 19233.01 18220.37
4. | JAMMU & KASHMIR 0.00 279.28 336.72 0.00 616.00 616.00
5. | KARNATAKA 134953.01 3498.86 5736.55 0.00 144188.42 141533.45
6. | KERALA 377471.44 1027.35 1027.35 10170.13 | 389696.27 317102.16
7. | PONDICHERRY 0.00 0.38 0.00 708.60 708.98 757.77
8. | PUNJAB 227172.25 478.67 128.28 0.00 | 227779.20 216314.83
9. | RAJASTHAN 112813.45 344231 3360.07 0.00 119615.83 124573.95
10. | TAMIL NADU 0.00 0.00 0.00 10130.00 10130.00 1403157
1. [ TRIPURA 225244 161 40.23 128.57 2422.85 2986.98
12. | UTTAR PRADESH 151791.73 1946.91 1949.24 3116.00 | 158803.88 159743.24
13. | WEST BENGAL 83378.05 0.00 0.00 267.68 83645.73 84624.27
TOTALA[1 to 13] 1278938.43 | 15764.92 17105.31 52141.45 | 1363950.11 1287614.53
B. Others
1. | ASSAM* 0.00 57.48 2882.69 12.00 2952.17 2952.17
2. | BIHAR* 553.36 0.85 860.66 60.61 1475.48 1475.48
3. | MADHYAPRADESH 48163.36 221150 65058.81 471160 | 120145.27 124411.43
4. | ORISSA NR NR NR NR NR NR
TOTAL B [1to 4] 48716.72 2269.83 68802.16 4784.21 124572.92 128839.08

Note:- (1) * Position as on 31.03.2014 is considered for review as the data was not available at time of

report finalisation.

(2) NR denotes 'Not Reported'.
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(% Lakh)
Sr. Deposit Raised During Deposit Outstanding as on
No. Name of SCARDB
2014-15 2013-14 31.03.2015 31.03.2014
1 2 3 4 5 6
A. Fully Functional
1. GUJARAT # 18840.90 17705.57 24283.20 22017.30
2. HIMACHAL PRADESH 802.21 2249.21 6532.16 5729.95
3.1 JAMMU & KASHMIR 832.56 2622.08 6020.73 3586.78
4, KARNATAKA 7991.94 7306.79 13506.36 12383.12
5. KERALA 60272.69 25632.46 49912.15 16049.61
6. PONDICHERRY 912.75 849.92 1306.61 1138.85
7. PUNJAB 169.59 2394.77 15753.86 15866.38
8.1 TAMIL NADU 14961.08 30117.71 13962.87 19882.29
9. UTTAR PRADESH 2871.44 3414.37 5705.35 5568.07
10 WEST BENGAL 1026.24 1850.83 16331.12 15304.88
TOTALA[1to 10] 108681.40 94143.71 153314.41 117527.23
B. Others
1. ASSAM* 72.20 72.20 73.49 73.49
2. MADHYA PRADESH 0.00 0.00 3748.07 4659.25
3. ] ORISSA NR NR NR NR
TOTAL B [1to 3] 72.20 72.20 3821.56 4732.74

Note:- (1) * Position as on 31.03.2014 is considered for review as the data was not available at time of report finalisation.
(2) # Data reported from Monthly Statements - March 2015.

(3) NR denotes 'Not Reported'.
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(% Lakh)
Sr. No. Name of SCARDB As on 31-03-2015 As on 31-03-2014
1 2 3 4
A. Fully Functional
1. GUJARAT * 2349.97 2349.97
2. HARYANA * (5904.93) (5904.93)
3. HIMACHAL PRADESH 120.35 (545.48)
4. JAMMU & KASHMIR (4993.31) (4467.80)
5. KARNATAKA * 12.82 12.82
6. KERALA 2341.18 2110.66
7. PONDICHERRY (58.44) (74.55)
8. PUNJAB 2610.45 2566.95
9. RAJASTHAN 425.44
10. TAMIL NADU 290.00 269.00
1. TRIPURA (24.66) (16.67)
12. UTTAR PRADESH 2000.34 1811.47
13. WEST BENGAL 41.81 (2420.75)
B. Others
Others
1. ASSAM * (533.82) (533.82)
2. BIHAR * (2207.86) (2207.86)
3 MADHYA PRADESH NR (19763.56)
4. ORISSA NR NR

Note:- (1) * Position as on 31.03.2014 is considered for review as the data was not available at time of report

final

(2) Figures in brackets indicate loss.

isation.

(3) NR denotes 'Not Reported'.
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(Number)
Number of Branches No. of PCARDBs No. of Branches Total Membership
(Unitary / Mixed (Federal / Mixed of PCARDBs (Borrowings+

Sr. Name of SCARDB Structures) Structures) (Federal Structure) Non-Borrowings)
No. 31.3.2015 31.3.2014 31.3.2015 31.3.2014 31.3.2015 | 31.3.2014 31.3.2015 | 31.3.2014
1 2 3 4 5 6 7 8 9 10
A. Fully Functional
1. | GUJARAT * 181 181 NA NA NA NA 673488 673488
2. | HARYANA* 0 0 19 19 76 76 737978 737978
3. | HIMACHAL PRADESH 49 49 1 1 16 16 79905 77804
4. | JAMMU & KASHMIR 51 45 NA NA NA NA 95239 94389
5. | KARNATAKA 25 23 177 177 0 0 1108472 1115943
6. | KERALA 14 14 63 63 175 175 1826175 1826175
7. | PONDICHERRY 1 1 NA NA NA NA 17379 16951
8. | PUNJAB 0 0 89 89 0 0 839393 848248
9. | RAJASTHAN 7 7 36 36 133 133 1236932 1236932
10. | TAMIL NADU 0 0 180 180 0 0 1244656 1244656
11. | TRIPURA 5 5 NA NA NA NA 22372 22796
12. | UTTAR PRADESH * 323 323 NA NA NA NA 2915889 2915889
13. | WEST BENGAL 2 2 24 24 73 84 324555 324555

TOTALA[1to 13] 658 650 589 589 473 484 11122433 11135804
B. Others
1. | ASSAM* 28 28 NA NA NA NA 45886 45886
2. | BHAR™ 131 131 NA NA NA NA 701588 701588
3. | MADHYA PRADESH 7 7 38 38 261 262 105582 105582
4. | ORISSA NR NR NR NR NR NR NR NR

TOTAL B [1 to 4] 166 166 38 38 261 262 853056 853056

Note:- (1) * Position as on 31.03.2014 is considered for review as the data was not available at time of report finalisation.
(2) NA denotes 'Not Applicable'. Conti...

(3) NR denotes 'Not Reported'.



\\”’ 55th

Annual Report
C‘J 2014-15

TABLE 8 - GENERAL ADMINISTRATIVE DATA

(Number)
Borrowing Whether SCARDB Number of Staff of SCARDBs Staff of PCARDbs
Sr.|Name of Members has elected PCARDBSs having (Number) (Number)
No.|SCARDB Board (Yes/No) elected Boards
31.3.2015 | 31.3.2014 | 31.3.2015 | 31.3.2014 | 31.3.2015 | 31.3.2014 | 31.3.2015 | 31.3.2014 | 31.3.2015 | 31.3.2014

1 2 1 12 13 14 15 16 17 18 19 20
A. Fully Functional

1. | GUJARAT * 673488 673488 Yes Yes NA NA 406 406 NA NA
2. | HARYANA * 217247 | 217247 Yes Yes 19 19 93 93 1139 1139
3. | HIMACHAL PRADESH 25340 24320 Yes Yes 1 1 107 111 59 60
4. | JAMMU & KASHMIR 76231 75381 No No NA NA 248 148 NA NA
5. | KARNATAKA 660673 | 673614 Yes Yes 175 175 297 333 775 861
6. | KERALA 797800 797800 Yes Yes 62 63 261 288 177 177
7. | PONDICHERRY 4209 4262 No No NA NA 30 32 NA NA
8. | PUNJAB 133857 174616 Yes Yes 71 76 289 295 850 599
9. | RAJASTHAN 717967 | 717967 Yes Yes 6 36 104 12 483 526
10 TAMIL NADU 127450 127450 Yes Yes 180 180 129 133 516 523
11.| TRIPURA 3663 4087 Yes Yes NA NA 35 37 NA NA
12| UTTAR PRADESH * 2740936 | 2740936 Yes Yes NA NA 2434 2560 NA NA
13| WEST BENGAL 262190 262190 No No NR NR 112 109 564 564

TOTALAT[1 to 13] 6441051 | 6493358 - 514 550 4545 4657 5563 5449

B. Others

1. | ASSAM * 4130 4130 Yes Yes NA NA 217 217 NA NA
2. |BIHAR* 215007 215007 Yes Yes NA NA 495 495 NA NA
3. | MADHYA PRADESH 105582 105582 No No 1 34 220 249 1423 1423
4. | ORISSA NR NR NR NR NR NR NR NR NR NR

TOTAL B [1 to 4] 324719 | 324719 - - 1 34 932 961 1423 1423

Note:- (1) * Position as on 31.03.2014 is considered for review as the data was not available at time of report finalisation.
(2) NA denotes 'Not Applicable'.
(3) NR denotes 'Not Reported'.
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TAGgRT G fhar S & b av 2014—15 & o) I A2dhRI HY Ud JTHI0T f[Ahr I AgRig Bl arid
A= fp1a &1 d6b fAdih 24 SFTET 2015 I FLATE 1.00 g9 Ik U< ASHNI U9 fdbrg g o1,
10—HTel Ua=y, TS, (226001) & eI hel | fHifde Bl & Hrreas &g MAIfSd s8Rl —

1. 08 T 2014 Bl 3MMfche, TS & FHAT Bel H G~ HSMHH Bl I AHI Fbrg Bl d6d B
HTIATE! BT Gfte B & |

2. a4 2014—15 & ARIET @Al & oikdT fdaRo1 0R faaR |

3. Y 2014—15 & ALY BT FAEIROT |

4. 31.03.2015 P FATK 8 Y H G WIeTdhl & i@l & Fifdfded ufaed R faR |

5. 31.03.2015 I AT FRIET URTAG H oIl Wierp! &1 fewfOrl & gura | AR |
6. Y 2014—15 & A Yfdded IR faaR |

7. a4 2015—16 & ford Wifdfd oiar wRiere! o1 Ao qerm S Yo RO R AR |
8. a4 2016—17 & ford a1ffeh gic WR = |

TR FEBRT | fAFH 2002 & UTGEHl TAT A @1 SUARR & Ry, A Hdr |
HETHE & UQId Ha 4 BT Udb UM, ST A7 Tl 3fedel 3feral G BRIGN ABR] Aral e 96 B
AT HUSE Bl Fawd, O gawer Al & Urd gIRT AI1Ad fbam 11 &1, Sferar STei Yaee At o1 1o
T BT B, & e 9% Bl Jead ral o foredl +ff 9 9 S gy Sl 81, 9 e R 9997 | aeg9R
AR §6 BT GAd a1 S & 6 98 Aer" ol G Ry 3§ 917 o aret 319+ ufdf=ifer &1 1 yeaverd
HAUSH & UG & A1 A B Bl 986 & HH | 4 10 37 Ugel GId B & HE N |

=] AAfT B 3N B gRT

FAEIRT / —
- T4 1S (b B Eg)
fé1—03.08.2015 PEESIE I
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2014—15 & QIRTF AR ffFeReT faeg Bl Ueldhd qei ffeareliaii & Jofl § agd ol I
TG 21 2011—12 & Al WR Febel BTl SIS Bl Ifg &% dY 2012—13 H 51% AT 2013—14 H
8% 6.9% & ATUeT aY 2014—15 H 7.4% AT DI g T | 2015—16 T Il TR 8.1%— 8.5% DI
o7 H ST @ TS off |

U Hd ITSTad SATGel §RT AR GERI & FEdHR0 Bl U89 IR aRmbid § RRrae
BT B AT fA DIY § ST AT TAT TATelU & Y8 Dl <@ g 3MRT & o reieqdwer
HegH 3fafe H FRATfA ST 37 gieg 1 AR S BT |

fIeq % & afidbel & AR, 2014—15 H A HU H AR TR BT ATBR 2.047
feferoa amRaT STeR 3R HY IIfdd AHRUAT & MR WR 7.277 feforas smRay Srelk o |
YR refeeel 37d 49 H Fa¥ T, A U A AIqd] T2T Y Al FHBU] & MR R
et AT a7 Qrferawer € |

TR Uiy A 3, i fh NIl & Sia WR BT e Aecayul A1UG0S 7, & MR W, 2014 H
YR fdeg § AHRI WU A 1625 ARD] STER & ATl (TAdY & 1419 WU A §J IR & d1<)
131d I WR § TAT Y AfdT FHAAT B FR W Ul Al 5777 JARD STelR Bl AT &
3R WR fIeq # (FTaad & 1309 oI 9§ g GuR & IURI) 12194 R IR T |

IR SrefeqaRelt 3 TR FARITSi 9§ U 2 foria HRoT e <eif 9 a8 S e 2 |
AT Q1T B IRTHY @) ATaTR @ik STa e gfcd # Big |nsirar fond fam acdar i
D1 T JATTLIDHATAT Dbl RT B 5 3T eh IHTH BT Fag=1d g1 <2 b FHE U 95 g8l
AR B |

ITEReT B gie A 1Y fadbrd Bl SRR ST I [EH1S T & ol IR B R1efr, W@y
JIR qAT Jerd gfaerall H# Faffdre faer a=e1 @l sragaddr 2 | 9Ra # 200 fAfer=, 15 | 24
Y DI Y I & AN & TAT STITHIT 128 BRIS AT Sil feb et STETET Dbl b fagTg ©, § 20 A 35
Y BT IR I & AT & | YONHSD 1R1eAT IR AT & Ie1 IR 9IRA U AT FHTE & fermet

YUSR U YRATAT H ¥ A DRl H Ahel BT | Y& Hebdl & b ARDR gIRT & [qehra
TAT ISR GoTd Bl Fdied Ui &f ST & 2 |

YR SrefegeaRert o Agye Rerfcl | Yok &1 & 98 8 TNIET, Goldd FRrel &l SucTerdr qeil
|rrfSTR—anoid fderg # g i | gl =TT | 377y, WERAT &%, 3y FRTedl el
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EA—eT & Refaadl § TR sraw=drl st & 72y faeme | s th g9 ¥ anfeie
fIBTa A T TR STHATIATSAT DI HATH B D T R I74 i &1 DI & |
TS B # WRAR 7 14d {7 AT &1 RIETREN Bl WeHR Hd gU Ao & a9 gt &t
2010—2015 & SR fad T 32% @ AT U 2015—2020 B SR 42% ToIRd 1T DI EXATAR
fBd S @1 g+t WAl < &1 2 | &9 e & &l &l g9l 2 A FRaiRa & & ford
3T DT 37 FeTard hR b ford) sah! feharfead foham S srufera 2 |

IRA & TG 3R Fafd & A= 9gar sToRTel §%) Tid 9ARIT ¢ | $ed ddl & Hed § RRrae
AT FI0T ST TR TR T UfTET 2014—15 & SATIR €IS H 8 gl aX DI AP Tl @ | IR
R & AIRTSD AT 3141 |1 §HS afd B T H T 35% 318 © | AR BT ATIR ©1T
§AD I T UHE AR ARNEARI I © | 2014—15 (U W HRaN]) H IR |1l 2013—14 H
S A & $124.84 AR MRS STeR &1 o # $125.22 fIferae smRa@T STeR o |
fafrAor &5 & SExTg qUT =M & AR IUFTY AT IR HGH0T BRI Bl 37wl + AUR

g7 BT IS 8 Seolkg-1g ANTeT T |

fafarer @1 <=0 # saxra der fafafor &5 @t ot iy afg <= o e o= 9t # 99 firm @
U SR T | 59 a0 § GERwId df &) f A1 & e Aifee vd o SurEt |
fafsrarer % gig 1 sreiTeg 947 3T | gor Whid =0 H FRTae T1 A g sivsar (WRd H 7o)
AT @ T T ST 32 AW & AT ardraRer # 317 aret auf # SeerE g GUR &
BT FRTIT 2 |

YR BT A1 fdepre Halftres P w ¥R & | HY & o1 fAfHior Sl v dar &= o) 984
HOIGT GTd & | DI & BT 4% H HUR DI A glg R DI Hhdl TXe] IUTE DI 8% 3 Afh B!
gfg &R & ford Yd fUferd AT ST & | JeIfU TGl Dl 9@l dofl Py Icared H Siikgd g
STTTR=rTaTTall T AT DRl & fordl Afcal v Srishal # Sl Pl qd §Y I8 Hio gl g+l
g5 ol

YCTAR 9RA &I WA DI JHIId SR dTell ATadh FHRISH H 3 Uh & | 9Rd -1 2014—15 ¥
YR &I FATEE BT H HB 8& dh AHerdl UTg 2l TR B <RI YRERIAT Fadhih
H 175 <2 @ 19 e Reifdr § GUR A g T a9 39 944 9 -1 85 &H TR of JMMAT T |
YTIR 39 89 & <91 & foldl T M9 F9RT & | BAR Terd § A9 100d (71 a¥ & 809 hH A
A ST §3) I WR Ugd AT 2, UIThITT 1269 AT TFATGeT 1409 IH W & 19 o sier,
YR & 72T 854 AR ST TCTAR &1 I H UeATdhd 59 Fad v R H 30d WM R 3 |




PIY—THT UlRge=r

Bl D] FIST GRT IS 3 DI 2011—12 B JAI TR RN DI T3 8 STAT B AR
2013—14 H Hehol TR ST § PV BT AN 18% © 1A #AlfeTh WU A 2004—05 & oAl &
3ITER UR 13.9% ST febam 11 o7 | 12T =yl Arerr § $iY vd Aaig &3l & ford fFeriRa
4% BT g R B T&T D AU 2011—12 & &I UR 2011—12 H 1.2%, 2013—14 H 3.7%, TAT
2014—15 ¥ 1.1% @ i Tof B 73 |

T 9 <wrel & a1 ud fafesior e &1 SR gfg &% @& BRI Adhel 8xe] SR H $HiY &
3721 ITRIIR HH BIAT SfT R&T &, TSI T B ST 70% STHAEIT 1T T JTHI0T &5 H W8 W& ©
TAT ITH A 60% 3TA SHADHT & ol TUReT I HY WR B AT T | SHC TTHIVN STHAIT B
S WR H GUR AT @ YATH TAT 31 H gig & A1 gl g ATIG] DI WTed GRET bl Ui
IRA BT S BT FIHRT BT T E AT T |

YR BT HIY BT df¥adh T¢ Hal ST & | I8 G, &Tc 3R AATAl & I H TAT IUTA g
g, HUTH 3R T & &3 § Ugel WM R 2 | 9Rd 19, g, HUN, T, TSI, WS qAT I
@ TIed, W, ATl 9 9/ &7 favg # -1 Haifrd ScTed B arell <9 § | Rd & 195
Ao gacaR & ST &5 &1 37% W7 Rifed @ 919 o raeiy 63% W17 aut uifyd 2 | <1 &t
65 fAferT BRI Y INT 99 A reefed § |

IRT & FHET SATGHAT H ghg AT TTHIOT IR IHAT 1 & YHRd AT 8 | Ra @ Hiy
ITE N AT Ui 2FcIR Bhdel Icdra [a%d H Fa B4 o | Ul gblg ¥ & Y Ieqraahar
DI IGMT IUTE H Il DT DHacl Yeb A SUMI § i HIYART IR Ugel F Bl Wl b S
REI 2 | e H g, Sod o Bl Bl Bl II(Ied g DI Bl Bl AR gRde) qr
9o ARTT BT & B & o) gwTasret! gfcd sjaan &1 fdard onfe &8 Sur € o Y @t
TG H ol I gfg @ ST Fae! 2 |

T AT FATTT I ST TR S & o HiY & A1) A1 3P &5 & ASHTR G Pl
S H 3G B AR T B B AT B ATl & | et | TEl, fREE, Afgera,
T[T Td ST & AN BT AT 891 A1y |

YR B 95D I ST aul (AT gdl 9Rd & 9 & Hare &F 3 (ar dRedl 8 S
qed |AEHEl B gite § fUoel &3 81 2 | 391 &3 & b & ford <31 & g 2wl H 8l vw
HTRIEHH! & IHY faRIY BRicHH B =112 |
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T 15 U1 H ATHOT IR H HHT AT DT &R T 99 1% 81 2 Sl e Jfasy | 14T S=ger @l
Sfte & T 2 |

70 @ QD DI BRA BT TAT 80 B D H HIY H TSN & SURIKT WIRA DT P [ABIRT BTl
PHBIITATS | 70 Td 80 B GD H PIY BT <iIel (AT, TTAIVT 57 DI AT H ghg T WA J2l
H FRTIC & HeRdwy g U0 AGTgyl H B8 dig | ATHIOT TRIET &4 81 Fapal! o7 | TR 1 90 9
2000 & IuT H TTHT 35% b Ul 99 & SiAd IR Ugal! g Py gfg X ird AT T2T 2000 H
3YTST IeUTE Ufcray 1.4%8x OR <1<l R 717 | 9RA 1 ATl Scara+ FI9 b1 Sieb Uep faigTs aern
UM 3R SUSFIRIAT BT AT & | TN Y IUTGT & Had | |l T8 AeaTg © | IR By Bl
g3s MR Ffd B, uerpd e Scurad fafder dor df¥ae ufcrueiged g & oy
T BrIaTE]l Ud BrRisha uferd € |

IRA WRBR 7 2007 H fal & fort 5 i &1 ergare= foar | ifd § 4f#1, Sie, 1y, Ao
qAT Sifdes G, FHIT Hari gd 09T i o srrofl UreiifTe! &1 ae, BN Ud Sifde gre
JUTTAT, 312 IO dloll Bl JATYfe, AMTRE 90T AR, FASET B FARAT oI TR H TR,
UahTapd B T YoTTell, AfRerall & forl FHeiA HaT, SI {dh dTeT WReAT S, UIyoT Ug Gierefor
S qAT AT AT SR IR HLRINTT 01 B FEol USRIl Ud fhar el T SR,
T d AR U] & SN H SUART, BN TAR BT GAoi g 1dR0T, RFATH 9T Hed BT IR
<1 H yHTd! feharaad, By fquor & gRTaT S &1 [dard, $¥e IRaRT & forg Imior IR Sy
RIGRTR B U8, YT Holl & (o)) Ydldd GiedIvT slicd dad H TRy Rl R [ar
foam T 2 | Tefd feaml iR s i & orta A fhd T sriarel fagsil &1 yofey &
31Y fepaT=arr faram ST 2 |

3T BTel 1 H ERBR 1 59 &3 B MY TDHIDHROT B+ TAT FAAHD Bl Pl G HRA B AT
U &1 | BT & | T fHAE1 & o) Fael ga1 uR1eTor YARTITerall &1 R & |1y A
wWeg UF & A @ drern, Riersg giawell ¥ guR g weEEe $iY R arer,
faTereiial $iY IATRT & T BT ARRAT BT HH B & oY 3T TF Afeordl & ol Hoa
ReRAT ®rer &1 U1, Y a4l & oy I 99k & 99 8 U8l @ ©U § A
SR 79 & Gold 2d T T H STHRETR HUS DI IATIAT AME I {8 74 A9 ¢ |

SR HEYUl USel STeTdTy URE Bl PiY IR TS+ dlel YHT DT Il ST B 1 et
IS T TUAT BRAT © | WEfTeT Herterd e Hif iR el Uy Rl B [JhrT 3iR




IS HAUTET fAehre g Hieil sh1i= e fg<dia R whifw uR fFR=R & fear SR & |

o T 37 FHRIFHA! & fordy arrdfed wawRM Mo vfas § 318 W yw1a UeT o1 & for 98d &
PAE |

. TmtoT T ufRgeer

DY UG Y07 &5 & o S-0T & JaTe = |iel &% el Bl A1 gl &% A T D H 20% I D
gotighd ol o fas feifded ol # fear g —

ay e SUCTTRTST (Hs ®)
2004—05 105000 125309

2005—06 141000 180486

2006—07 175000 229400

2007—08 225000 254658

2008—09 280000 287149

2009—10 325000 384514

2010—11 375000 468291

2011—12 475000 510029

2012—13 575000 607375

2013—14 700000 735000 (ITTHTIIA)
2014—15 800000 —

2013—14 ¥ Y B el K0T BT 75% dNOMSID Sebi GIRT TAT ALY, 15% D AN D A1 FEBNI
b 3TR 10% B b & 1T &I TTHI01 b gIRT Yl fham 1T | Jeifd 3o § gferdfed gl darrerd
B R 88 | WIRA & 1540 (e $Y uR JAMET URaR] &1 Tl T SATu=TiRes 0T Yorell |
qTER & | ATEIROT fhar o7 3nft 1 ST gorTelt & SwfeaTs & ¥or fiyer uran & | T e Y anforieres
do @1 oA & 91 FEAT | g8 B B YghT Bl Ml <@ 3= 7 | 3 aRRefor # fhef @1
|ET 1l H Ufafed Y & ford fal T 01 Yareg & Hel 89 IR Hag 8 Gohdl & | IrKid H, YR
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RYrd de / 1ars / fa<ia a1 favmT |fd {6l ¥ TR R U1 dig dF 71801 © ol $iY & § faaRkd
o TR F0T B 3fThs! BT TTATOTHAT BT Rig PR T |

ST &3 ¥ faaRd o1 & sfidbs! | aorgd dbl BT W@ B @ J1ag[g 60% HYDI & FI BT HTE
FR=IR FEBRI e &1 8 | 831 UTI0T dabi =1 Gl ST BT 10% AT el F 0T AR BT 20% Bl
fITRT PR B AR & 37U ANTEH H IeeRkd+d Ifg BT € | I8 aRAADHT & b FEHRI AR
Td &= YTHIVT § QT TR 80% H¥d URARI @& F0T DI BT R & IR ATH 20% HiY 0T
aIfTares dbi @ ford B € | T WU A A dai & fami & 33 1 yier w1 ufiafed
FOT A BB HH BHT A1 | AIOMSTS bl §RT BT ST BT B F01 BT 37 ARHTOHAT 7 TRAR a0
SV 0T & ford MeiRa Nl & o) &R e dorr $iY &= H =07 Jd1g 9eM & o AR
DI AT Ud BRIGAT H FEhRI AT & Heed Pl ggd dIgar 9 =< -7 fear 2 |

DY ST § ERT YYE JG&T 1990 I el 0T YdTs ¥ ¥ 0T & JAJUT H IR B4 841 2 | 3899
S ¥ goit 707 o) 1T Hrot 1N g8 2 | BN H A (e daet 25% Y8 T 7 39 &5 H faw
ISl et 9 SMfmiera: d 0T & §RT &1 Uad © | fad 5 aui § $fY § Ahal Yoil {FHior @7 il
R AT 15% 8 T8 8 Sl GERWIA & FHISH & U gad! MRl I8 Sl 8 | 9el 31i § Hfy #
gai foaior ferfi— U aREsIRl &1 WIHTa smaeaaarsil &I A1 sresiiad T8l &, Ty |
Yol Ao ThRIHS a9 ST © | bl goil 7101 BT 10% 3MRIRET 9gRI ST @l awaddl §
T THRIHD Y Yol FHHT0T DT bl T A |

T 339 RAfT BT GuIRA & ford ARBR a1 eyt FoRear srcafdres uferael <& € | verHd: IR <
Bl AEHRI ARG AT, S By 7997 &1 vaars faftne sifidwor 2, &1 awfad i ot
SIITAR SY&TT AT 3N W& 2 | YACIHIIGE & JTogRIaRvl H 984 31 faea & faar 11 §
T $@! fHATT &I STEdTel 0T STaeIEHIsi B GRT B Bl A JdIfad g8 2 | TRAR &

AT | | §RT AR [ T TACRAIRIGE & YOG Uebol Bl ffder o] HR o1 @M |

e 0T WR I B ST dTell Sl QTS &% -1 T G{aT & O IR Wil & STeR W)
& 3T ST A1 | v SRR - Bl 0T Bl Jg-1d AR &R IR g1 WG & (ol HeH
IoN B | TS H 3% DI TETIAT/ BE b U Hilel] F0T TR IMABTH Tl &R 4% A 2 | 19
WRHRI gRT @Tol # S1fiaRad 8e /Fedl & M & SR Baell 0 $ I8l gRT 34 I
TS &% IR SUART G S W2 & | AT 1 39 Ut # wal Y By foyder & ford 33 3 #onf R gy
T B AN DI B DR & o) GfAeT Tel YaT o1 78 8 | {193 o1 & ford Arare &1 gefd<
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HEANT 10% T 1ol &% TR 2 oy 3ff~qd o1 armefl TR W 0T &1 ARTT 13—14% aATND &l
STl © | el 07 IR el F01 & d19 IR 3R HiY (91 & for 1= fFrocdnfad o3t arat
gl

TRER - AT & A1 qoigsds daf & HiY 7 FIRT F0T & HHA & T 2014—15 H 5.5000
BRI BT A B g AT JTHIOT F0T DY DI IATYAT BT & | €IS g4 HIY &I ITIRT 5 9
D1 G T b [ord Ta T T & HIUET 7.6% Dl ATibeh &ATo] &R UR AT 30T GeifeeT & ol R V&l
21 2015—16 @ fold S HIY B IRST $.15000 RIS Tdb d1 &1 M7 7 | J&IfY $696 3 918 o
YRR RSd o6 =1 qiorsg daf gRT WAl arel 0T & ATaUs] H 3MdYd SERIGRUT B |yl
IR I | 37 IANIT AFGUS] & TId db Py & ford FoT fIaR01 & = 1f+ard de i &l
&7 pTe STfCReT Tder 0T &y STl A YT R Hehdl & | UTAfAeh &3 Bl vl S &l =78
STARAT & Il ATV dabi & P N o 37U BIc H IS &1 Bl HHI M | IAA IAD g
HHI B qTER ARITSSIUD, JSTDBICT IR GTE Bleil THIT 0T DT Ald TR P 0T fIevor
¥ ATEGTS & WR UR 3T DINI H (@R T ARTEE] H BT HHI SR |

ST T gy, faemey 9 aui—Rifa aRRefcRl #, f59e saia S Siid & siiid el &3 &l
63% &3 3T &, H R SRGH & | Iqr H, <t qryor H 311 arell A1 SIRgH 307 faaRor R+ drell
Heenait gRT 981 a1 I & ey S IR fefad sniRkaat Sea W WR Hefhd 8rell & | TerRel
JpI Afed AEBRNI ART HAT DI g1 A=A H FRATY Sl J&I ®U A BIC IR AT i ol
TRl BT IRT BT &, Dl IR e snRaat | Wk & qderr 9gd o1 € |

&% Ud IR AXBRI GRT AR DI T3 0T AIh] AR R dddl HIRAR FEOTUT S AT
A B, < 3INT 31 dTel 9T & fordl i1 0T aell & aTdTaRoT &l UGN &R A1 & | B! @ STeTd]
$IY A gREURTT &1 97 B TH & o fHAml D HY 91 & o IRBRI FEART ST ST
T | TRBR DI 0T IRIAT DI (I B aTell SrRIANRAl I ToT aATd TAT UARES! bl Bl a=getl
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31) I a8 | Prafan
1. | ORI * 13100.10 105.79 0.00 51.47 13257.36 13257.36
2. | R * 157510.42 | 4373.71 | 4399.45 |  27569.00 193852.58 193852.58
3. | fRwiaa uewr 18495.54 610.05 127.42 0.00 19233.01 18220.37
4. | S UUS HER 0.00 279.28 336.72 0.00 616.00 616.00
5. | ®ACH 134953.01 | 3498.86 | 5736.55 0.00 144188.42 141533.45
6. | @A 377471.44 | 1027.35 | 1027.35 10170.13 389696.27 317102.16
7. | uifdsTy 0.00 0.38 0.00 708.60 708.98 757.77
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9. | TR 112813.45 | 3442.31 | 3360.07 0.00 119615.83 124573.95
10.| afrerTg 0.00 0.00 0.00 10130.00 10130.00 14031.57
11.| Brg=r 2252.44 1.61 40.23 128.57 2422.85 2986.98
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4. | IS v g g v g g
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18840.90 17705.57 24283.20 22017.30
802.21 2249.21 6532.16 5729.95
832.56 2622.08 6020.73 3586.78

7991.94 7306.79 13506.36 12383.12

60272.69 25632.46 49912.15 16049.61
912.75 849.92 1306.61 1138.85
169.59 2394.77 15753.86 15866.38

T‘Iﬁ?ﬁ'@ 14961.08 30117.71 13962.87 19882.29

IR TSI 2871.44 3414.37 5705.35 5568.07

BIEEEICRIE 1026.24 1850.83 16331.12 15304.88

IT (1 &/ 10 Tdh) 108681.40 94143.71 153314.41 117527.23

q) 3T
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.
21.
22.

LIST OF MEMBERS

Andhra Pradesh State Co-operative Bank Ltd.,
Hyderabad.

Assam State Co-operative Agriculture & Rural
Development Bank Ltd., Guwahati.

Multi State Co-operative Land Development
Bank Ltd. (Bihar-Jharkhand), Patna.

Gujarat State Co-operative Agriculture & Rural
Development Bank Ltd., Ahmedabad.

Haryana State Co-operative Agriculture & Rural
Development Bank Ltd., Panchkula.

Himachal Pradesh State Co-operative
Agriculture & Rural Development Bank Ltd.,
Shimla.

Jammu & Kashmir State Co-operative
Agriculture & Rural Development Bank Ltd.,
Srinagar.

Karnataka State Co-operative Agriculture &
Rural Development Bank  Ltd., Bangalore.

Kerala State Co-operative Agricultural & Rural
DevelopmentBank Ltd., Thiruvananthapuram.

Madhya Pradesh Rajya Sahakari Krishi Aur
Gramin Vikas Bank Ltd., Bhopal.

Maharashtra State Co-operative Agriculture
Rural Multipurpose Development Bank Ltd.,
Mumbai.

Orissa State Co-operative Agricultural & Rural
DevelopmentBank Ltd., Bhubaneshwar.

Pondicherry Co-operative Central Land

Development Bank Ltd., Pondicherry.

Punjab State Co-operative Agricultural
Development Bank Ltd., Chandigarh.

Rajasthan Rajya Sahakari Bhoomi Vikas Bank
Ltd., Jaipur.

Tamil Nadu Co-operative State Agriculture &
Rural Development Bank Ltd., Chennai.

Tripura Co-operative Agriculture & Rural
Development BankLtd., Agartala.

Uttar Pradesh Sahakari Gram Vikas Bank Ltd.,
Lucknow.

West Bengal State Co-operative Agriculture &
Rural Development Bank Ltd., Kolkata.

Delhi State Cooperative Bank Ltd., New Delhi.
Goa State Co-operative Bank Ltd., Panaji.

Meghalaya Co-operative Apex Bank Ltd.,
Shillong.
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12.

13.

14.

15.

16.

17.

18.

19.

20.
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NATIONAL COOPERATIVE AGRICULTURE & RURAL
DEVELOPMENT BANKS' FEDERATION LTD.

AT TEHrRt HiY vd aretor fawr 96
AEEy FAffeq

903, oait Hivter, U - fam, sfuasuet 2k uteh,
ﬁw%m, aT-‘?ﬁ, qa"rga'é - %00 903

TR (HTATAT) : 032-2048 ¥I¥ / ¥I& / 8§
(Tm.21) : 9l ¥99%

THeRT 1 3%-33-20¢9 ¥4

é—ﬁ?'r : nafcard.org@gmail.com

QW@Z : www.nafcard.org

701, 7th Floor, BSELTech Park, A Wing,

Opp. Railway Station, Vashi, Navi Mumbai-400703
Telephone (Office): 022-27814114 / 426 / 226
(M.D.): 022 - 27814224

Fax: 91-22-27814225

E-mail: nafcard.org@gmail.com

Website: www.nafcard.org
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