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NATIONAL CO-OPERATIVE AGRICULTURE & RURAL
DEVELOPMENT BANKS' FEDERATION LTD.

ANNUAL GENERAL MEETING OF THE FEDERATION
NOTICE

Notice is hereby given, that the Annual General Meeting of the National Co-operative Agriculture and
Rural Development Banks’ Federation Ltd., for the year 2017-18 will be held at 12.00 Noon on
Saturday, September 15th, 2018 at Hotel Polo Towers, Shillong, to transact the following business.

1. To confirm the proceedings of the Annual General Meeting of the Federation held on 21stJuly
2017 in Mumbai.

Consideration of Audited statement of Accounts for the year 2017-18.
Disposal of surplus for the year 2017-18
Consideration of the Audit report for the year ended 31.03.2018

Consideration of Annual Report for the year 2017-18

2

3

4

5. Consideration of Audit Compliance Report for2017-18.

6

7 Appointment of Auditors for the year 2018-19 and fixing audit fees.
8

Consideration of Annual Budget for the year 2019-20.

In accordance with the provisions of Multi State Cooperative Societies Act, 2002 and the Byelaws of the
Federation, the General Body shall consist of one representative of each member bank of the
Federation who shall be either Chairman/President or the Chief Executive or a member of the Board of
the member bank nominated by the Board of Directors of the respective Bank by a resolution, or the
Administrator, by whatever name called, of a member bank where there is no Board. Accordingly,
member banks are advised to inform the Federation the name of their representative to the General
Body along with the resolution of the Board at least 10 days before the General Body Meeting.

By Order of the Board of Management

Sd/-
Place : Navi Mumbai (K.K. Ravindran)
Date : 14" August, 2018 Managing Director
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. ECONOMIC SCENE

India has emerged as the fastest growing major
economy in the world as per the Central Statistics
Organisation (CSO) and International Monetary Fund
(IMF) and it is expected to be one of the top three
economic powers of the world over the next 10-15
years, backed by its strong democracy and
partnerships. India's GDP is estimated to have
increased 6.6% in 2017-18 and is expected to grow
7.3%in2018-19.

India's gross domestic product (GDP) at constant
prices grew by 7.2% in September-December 2017
quarter as per the Central Statistics Organisation

(CSO). Corporate earnings in India are expected to
grow by 15-20% in FY 2018-19 supported by recovery
in capital expenditure. As per the first advance
estimates, the growth rate of Gross Value Added
(GVA) at constant basic prices for 2017-18 is placed at
6.7% as against 6.1% in 2016-17 mainly on account of
the slowdown in the second half of the year due to
introduction of Goods and Services Tax (GST). Growth
rate of GVA at basic prices for different sectors for
years from 2012-13 to 2017-18 is furnished in the
following table.

Growth Rate of GVA at basic price at Constant (2011-12) prices (in %)

Industry 2012-13 2013-14 2014-15* 2015-16# 2016-17@ 2017-18
(2™ AE)
I. Agriculture 1.5 5.6 -0.2 0.6 6.3 3.0
Il. Industry 3.3 3.8 7.0 9.8 6.8 4.8
Mining & quarrying 0.6 0.2 9.7 13.8 13.0 3.0
Manufacturing 5.5 5.0 7.9 12.8 7.9 51
Electricity, gas & water supply 2.7 4.2 7.2 4.7 9.2 7.3
Construction 0.3 2.7 4.3 3.7 1.3 4.3
Ill. Services 8.3 7.7 9.8 9.6 7.5 8.3
Communication & services
relating to broadcasting 9.8 6.5 9.4 10.3 7.2 8.3
Financial Services, real estate &
professional services 9.7 11.2 11.0 10.9 6.0 7.2
Public administration, defence
and other services 4.3 3.8 8.3 6.1 10.7 10.1
GVA atbasic price 5.4 6.1 7.2 8.1 71 6.4

*: Third Revised Estimates,#:Second Revised Estimates,@:First Revised Estimates.AE: Advanced Estimate

Source: Central Statistics Office.



At sectoral level, agriculture and allied sectors
improved significantly in 2017-18 mainly due to a
normal monsoon during the year after two below
normal years consecutively. Industrial sector slowed
down from 6.8% to 4.4% mainly on account of
negative growth of mining and quarrying and
manufacturing sector to the order of 0.8% and 2.8%
respectively though construction sector registered
growth of 3.0%. Services sector which showed a
growth rate of 8.3% in the first half could not maintain
that pace in the second half resulting in overall
growth rate for the year registering at 7.5%. Still,
services continues to be the fastest growing sector
with average 9% growth since 2001 and contributing
57% of GDP. Agriculture, in spite of being the largest
employer contributes only 17.1% of GDP, which also
is declining over the years, whereas share of
industries in GDP remains almost steady at 28.9%
while the share of manufacturing sector remains in
the range of 54-56% in the last few years.

The trend of negative export growth was reversed
somewhat during 2017-18 (April-December), with
exports growing at 11.02% to $ 273.73 bn. During
2017-18 (April-December) imports increased by
20.58% to $ 416.86 bn. However, trade deficit
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widened to $ 143.13 bn in 2017-18 (April-December)
as compared to $ 105.72 bn in the corresponding
period of the previous year. Robust inflows of foreign
direct investment and net positive inflow of foreign
portfolio investment were sufficient to finance
Current Account Deficit leading to an accretion in
foreign exchange reserves in the first half of 2017-18.
The foreign exchange reserves grew by 14.1% on a
year-on-year basis from end of Dec 2016 to end of
Dec 2017. The forex reserves as per 2016-17 were
estimated at $ 370 billion. It grew to $ 409.4 billion in
2017-18.India's foreign exchange reserves were US$
422.53 billion in the week up to March 23, 2018,
according to data from the RBI.

India's external debt reached USD 495.7 billion at the
end of September quarter, up 5.1 percent over end-
March 2017, primarily on account of increase in
foreign investment in the debt segment of capital
market. On a sequential basis, total external debt at
end- September 2017 increased by USD 10 billion (2.1
percent) from the end-June 2017 level. The rise in
external debt during the period was primarily due to
the increase in foreign portfolio investment (FPI) in
the debt segment of domestic capital market
included under commercial borrowings.
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. AGRICULTURE - GENERAL SCENARIO

Agriculture plays a vital role in India’s economy.
Agriculture is the principal means of livelihood for 58
per cent of the rural households. Over the years the
share of agriculture in the GDP has been declining
steadily without commensurate reduction in the
dependency level of population on this sector. As per
the first advanced estimates by the Central Statistics
Office (CS0), the share of agriculture and allied sectors
(including agriculture, livestock, forestry and fishery) is
expected to be 17.1 % of the Gross Value Added (GVA)
during 2017-18 at2011-12 prices.

India’s food production at 277.49 million tonnes in
2017-18 has increased over five fold since
independence. The average yield of cereals such as
rice and wheat also have doubled since 1970s but are
still lower than Chinaand US.

Production estimates of major food crops during 2017-

18 is given below.
(in Million Tonnes)

Total Kharif food-grains 277.49
Rice 111.01
Wheat 97.11
Total Coarse Cereals 45.42
Total Pulses 23.95
Total Qilseeds 298.82lakh tonnes
Sugarcane 3532.26 lakh tonnes

Source: Directorate of Economics & Statistics, Department of
Agriculture, Cooperation & Farmers' Welfare.

However, consecutive years of good harvest in 2016-
17 and 2017-18 led to crash in wholesale crop prices
leading to protests by farmers. The centre in its budget
this year promised minimum support prices (MSP) at
costs plus 50% margin and said it will announce a

policy for effective procurement of crops at support
prices.

India, the second-largest producer of sugar, accounts
for 14% of the global output. It is the sixth-largest
exporter of sugar, accounting for 2.76% of the global
exports.

Groundnut exports from India are expected to cross
700,000 tonnes during FY 2016-17 as compared to
537,888 tonnes during FY 2015-16, owing to the
expected 70% increase in the crop size due to good
monsoons. India’s export of grapes to Europe and
China are expected to increase by 10 to 20% this year
on back of higher production on account of good
monsoon and higher demand due to competitors such
as Chile shifting focus to US market.

India has been the world's largest producer of milk for
the last two decades and contributes 19 per cent of
the world's total milk production.

India is emerging as the export hub of instant coffee
which has led to exports of coffee increase 17 per cent
in calendar year 2017 to reach US$ 958.80 million. Tea
exports from India reached a 36 year high of 240.68
million kgsin CY 2017.

India topped the list of shrimp exporters globally in
2016 with exports of US$ 3.8 billion which are
expected to double to US$ 7 billion by 2022.

India is the second largest fruit producer in the world.
India's horticulture output reached 300.64 million
tonnes in 2016-17 and is expected to reach 305.43
million tonnesin 2017-18.

Agricultural export constitutes 10 per cent of the
country’s exports and is the fourth-largest exported



principal commodity. Agricultural exports from India
reached US$ 28.09 billion during April 2017-January
2018 with exports of basmati, buffalo meat reaching
US$ 6.19 billion and US$ 6.59 billion, respectively.

Dairy sector in India is expected to grow at 15 per cent
CAGRtoreach 9.4 trillion (US$ 145.7 billion) by 2020.

The agriculture sector in India is expected to generate
better momentum in the next few years due to
increased investments in agricultural infrastructure
such as irrigation facilities, warehousing and cold
storage. Factors such as reduced transaction costs
and time, improved port gate management and better
fiscal incentives would contribute to the sector’'s
growth. Furthermore, the growing use of genetically
modified crops will likely to improve the yield for Indian
farmers. The 12th Five-Year Plan estimates the
foodgrains storage capacity to expand to 35 MT.

Climate change and Agriculture

India is vulnerable to the vagaries of weather as 52% of
cultivated area is rainfed (73.2 million ha area of 141.4
million ha. Net sown area) farm field is still unirrigated
and dependant on rainfall. The all India percentage of
netirrigated area to total cropped area is even lower at
34.5%. At least three main channels through which
climate change would impact farm incomes - an
increase in average temperatures, a decline in average
rainfall and an increase in the number of dry-days.
Elaborating on the impact of climate change, it said
“between the 1970s and the last decade, kharif rainfall
has declined on an average by 26 millimetres and rabi
rainfall by 33 millimetres. Annual average rainfall for
this period has on an average declined by about 86
millimeters.” Similarly, the average increase in
temperature during this period is about 0.45 degrees
and 0.63 degrees in the kharif and rabi seasons,
respectively. “The central priority of the government
will be to provide opportunities for farmers to diversify
their income generating opportunities to reduce the
various risks by facilitating the development of
agricultural sub-sectors like livestock and fisheries,” it
said. The government has also been urged to take
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“radical follow-up action” to achieve its objective of
addressing agricultural stress and doubling of farmers’
income.

Climate change could reduce Annual agriculture
income by 15-18%, and up to 20% to 25% for
unirrigated areas.

Union Budget 2017-18 had placed focus on following
programmes in agriculture sector.

The total allocation for the rural, agriculture and
allied sectors in 2017-18 is ¥1,87,223 crore,
whichis 24% higher than the previous year.

The target for agricultural credit in 2017-18 has
been fixed at a record level of ¥10 lakh crores as
against9 lakh crores during 2016-17.

Coverage of Fasal Bima Yojana will be increased
from 30% of cropped area in 2016-17 to 40% in
2017-18 and 50% in 2018-19. For 2017-18,
provided a sum of 39,000 crore.

Government will set up new mini labs in Krishi
Vigyan Kendras (KVKs) and ensure 100%
coverage of all 648 KVKs in the country.

Addition of 20,000 crore to the corpus of Long
Term Irrigation Fund.

A dedicated Micro Irrigation Fund to be set up in
NABARD to achieve the goal, 'per drop more
crop' with aninitial corpus 0f 5,000 crore.

The coverage of National Agricultural Market (e-
NAM) will be expanded from the current 250
markets to 585 APMCs.

A Dairy Processing and Infrastructure
Development Fund would be set up in NABARD
with a corpus of ¥8,000 crores over 3 years.
Initially, the fund will start with a corpus of
32,000 crores.

Introduction of Computerisation in Primary
Agricultural Credit Societies through NABARD'S
intervention.



Union Budget 2018-19 has placed focus on the
following programmes in agriculture sector.

Minimum Support Price (MSP) to be at least 50%
more than the cost of produce.

To develop and upgrade existing 22,000 rural
haats into Gramin Agricultural Markets (GrAMS).
GrAMs to be electronically linked to e-NAM and
exempted from regulations of APMCs.

Agri-Market Infrastructure Fund with a corpus
of %2000 crore will be set up for developing and
upgrading agricultural marketing infrastructure
inthe 22,000 GrAMs and 585 APMCSs.

Prime Minister Gram Sadak Yojana Phase Il to
include major link routes which connect
habitations to GrAMs.

Ministry of Agriculture & Farmers’ Welfare to
promote cluster based development of agri-
commodities and regions in partnership with
the Ministries of Food Processing, Commerce
and other allied Ministries.

Organic farming by Farmer Producer
Organizations (FPOs) and Village Producers’
Organizations (VPOs) in large clusters,
preferably of 1000 hectares each, will be
encouraged.

Women SHGs to be encouraged to take up
organic agriculture in clusters under NRLM.

Support to organized cultivation of medicinal
plants and associated industry. Allocation of
%200 crore.

Government will promote establishment of
specialized agro-processing financial
institutions.

Launching of “Operation Greens” for tomato,
onion and potato, on the lines of “Operation
Flood”. It will promote FPOs, agri-logistics,
processing facilities & professional
management.

Liberalization of exports of agri-commodities.
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Setting up of state-of-the-art testing facilities in
all 42 Mega Food Parks.

Extension of KCC facilities to fisheries & animal
husbandry farmers.

Launching of Restructured National Bamboo
Mission with outlay 0f¥1290 crore.

Scope of LTIF to be expanded to cover specified
command area development projects.

Setting up of Fisheries & Aquaculture
Infrastructure Development Fund & Animal
husbandry Infrastructure Development Fund
with a total corpus of 10,000 crore.

Target for institutional credit for agriculture
sector to be raised from 10 lakh crore in 2017-
18 t0%11lakh crorein2018-19.

100% tax deduction on profits to Farmer
Producer Companies having annual turnover up
to100cr.

In March 2018, the Government of India
extended the urea subsidy to the farmers till
2020 with the aim of ensuring supply of urea at
statutory controlled prices. Urea subsidy for
2018-19is estimated at< 45,000 crore (US$ 6.95
billion).

As of March 2018, the Government is working
on a plan to provide air cargo support to
promote agriculture exports from India.

The implementation of Pradhan Mantri Fasal
Bima Yojana (PMFBY) will be made faster and
the government is aiming to increase the
coverage under the scheme to 50 per cent of
gross cropped areain 2018-19.

The Government of India is going to provide
2,000 crore (US$ 306.29 million) for
computerisation of Primary Agricultural Credit
Societies (PACS) to ensure cooperatives are
benefitted through digital technology.

Around 100 million Soil Health Cards (SHCs)
have been distributed in the country during



2015-17 and a soil health mobile app has been
launched to help Indian farmers.

o With an aim to boost innovation and
entrepreneurship in agriculture, the
Government of India is introducing a new
AGRI-UDAAN programme to mentor start-ups
and to enable them to connect with potential
investors.

o The Government has launched the Pradhan
Mantri Krishi Sinchai Yojana (PMKSY) with an
investment of ¥ 50,000 crore (US$ 7.7 billion)
aimed at development of irrigation sources for
providing a permanent solution from drought.
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The Government plans to triple the capacity of
food processing sector in India from the
current 10 per cent of agriculture produce and
has also committed % 6,000 crore (US$ 936.38
billion) as investments for mega food parks in
the country, as a part of the Scheme for Agro-
Marine Processing and Development of Agro-
Processing Clusters (SAMPADA).

The Government of India has allowed 100 %
FDI in marketing of food products and in food
product e-commerce under the automatic
route.

Il. RURAL CREDIT SCENARIO

The plan target and actual flow of credit to agriculture Access to agricultural credit is linked to the holding of
and rural sectors during the last ten years (i.e. from formal land titles. As a result, small and marginal
2005-06 t0 2017-18 and target for the year 2018-19 is farmers, who account for more than half of the total
as given below together with the growth rate and land holdings, and may not hold formal land titles, are
percentage of achievements. unable to access institutionalized credit. Farmers

Year Target

Achievement (T Crs)

2005-06 1,41,500 (34.76%) 1,80,486 (44.03%)
2006-07 1,75,000(23.67%) 2,29,401(27.10%)
2007-08 2,25,000(28.57%) 2,50,000(8.98%)
2008-09 2,80,000(24.44%) 3,02,908(20.76%)
2009-10 3,25,000(16.07%) 3,84,514(26.94%)
2010-11 3,75,000(15.38%) 4,68,291(21.79%)
2011-12 4,75,000 (26.66%) 5,11,029 (9.13%)
2012-13 5,75,000(21.05%) 6,07,375(18.85%)
2013-14 7,00,000(21.74%) 7,30,765(20.31%)
2014-15 8,00,000(14.28%) 8,45,328(15.68%)
2015-16 8,50,000 (6.25%) 8,80,000 (15.68%)
2016-17 9,00,000 (5.88%) 9,59,825(9.07%)*
2017-18 10,00,000 (11.11%) 10,46,000 (4.6%)
2018-19 11,00,000 (10%) -

Note: Figures in parentheses indicate percentage change over previous year
Source: Budget document & Economic Surveys of Gol (2005-06 to 2016-17) & NABARD Annual Reports

*Fig.17: Agriculture Credit, Pp.157 (Economic Survey 2016-17, Gol).



require credit for short term uses such as purchasing
inputs, weeding, harvesting, sorting and transporting,
or long term uses such as investing in agricultural
machinery and equipment, or irrigation. Indian
agriculture is heavily dependent on monsoon — 60%
area rainfed - three Ms - Monsoon, money and market
are crucial. Small and marginal farmers access to
finance - about 50% (both formal and informal — 30%
formal and 20% informal). Informal sources of credit
are typically offered at higher rates of interest, and
may not have proper documentation. Other major
sources of agricultural credit include shopkeepers,
relatives or friends, and co-operative societies. 85% of
about 12.5 crore farms are small and marginal in terms
of holding size.

Farm household expenditure is more than farm
household income for majority of small and
marginal farmers — perpetual financial deficit /
undernutrition/ill health /unmet basic needs.

Majority of farmers are willing to take up other
occupations, but stuck to agriculture for want of
opportunities elsewhere.

Over the past few decades, the trend of short term and
long term agricultural credit in the country has
reversed. From 1990-91 and onwards, the share of
long term credit has been constantly decreasing
implying that farmers are taking loans for recurring
expenditures rather than to fund long term
investments. Although the flow of production credit
has been on the increase year after year due to the
thrust of the Government of India, this has not,
however, contributed significantly to the capital
formation in agriculture. Production credit only
ensures food security for the population. Only long
term investment credit flow ensures capital formation
inagriculture.

Itis estimated that 75% of the total credit to agriculture
has been contributed by Commercial Banks and
balance by Cooperatives and RRBs with a share of 15%
and 10% respectively. The reported growth in credit,
however, is hardly reflected in the field. Nearly half of
India’s 1540 million farming households are excluded
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from the formal credit system. Ordinary farmers still
find it difficult to access credit from banking system. In
spite of domination of Commercial Banks in the
statistics of agricultural lending, cooperatives
continue to be the source of credit for 60% of
borrowing farmers. RRBs have significantly increased
their share in agriculture lending accounting for 10% of
the total credit and about 20% of total borrowers. The
fact that Cooperatives and RRBs together cover nearly
80% of borrowing farm households leaves Commercial
banks to finance just 20% of borrowing farmers.
Evidently, the direct loans of Commercial Banks to
farmers should be much less than what is actually
reported. This over counting of agricultural lending by
Commercial Banks has caused to vitiate Govt policies
in rural credit and drastically diminished the
importance of cooperatives in Govt policies and
programmes to augment credit flow to the sector.

The agricultural yield (in terms of average per hectare
production) is found to be much lower in the case of
most crops, as compared to other top producing
countries such as China, Brazil and the United States.
Key issues affecting agricultural productivity include
the decreasing sizes of agricultural land holdings,
continued dependence on the monsoon due to in
adequate access to irrigation, imbalanced use of soil
nutrients resulting in loss of fertility of soil, uneven
access to modern technology in different parts of the
country, lack of access to formal agricultural credit,
limited procurement of food grains by government
agencies, and failure to provide remunerative prices to
farmers.

The large number of fragmented holdings and shift in
the agricultural work force to urban areas in search of
employment opportunities and as an occupation
becoming non-remunerative have come in the way of
smooth flow of institutional finance towards
investment credit in a big way. This has also
contributed to the declining trend in capital formation
inagriculture.

Profitability of agriculture vis-a-vis other sectors
influences private investment in agriculture and



relative profitability of different crops determines the
inter-crop allocation of land and other resources. This
slowdown in agriculture was mainly because of sharp
deceleration/decline in public investment and input
usage in agriculture, which is linked to decline in
profitability of most crops. The complementarity
between public investment and private investment as
well as input usage, led to this severe crisis in
agriculture. The increasing marginalization of land
holdings in most of the states, accompanied with
increasing fragmentation compounds the challenges
of increasing productivity and accelerating agricultural
growth. Ensuring sustainability and economic viability
of small holders and improving their competitiveness
in production and marketing by facilitating better
access to improved technology, inputs, credit and
markets is crucial for higher and inclusive agricultural
growth.

Shifting a large chunk of workforce from agriculture by
creating productive work opportunities in the non-
farm sector is also required to check the disturbing
trend of increasing disparities between agricultural
and non-agricultural occupations.

Policy measures like land reforms, enhanced rural
credit, and greater public investment are important to
promote agricultural growth in less developed regions.

Another major issue in agricultural credit is the steep
decrease in the proportion of investment credit in the
total credit flow since 90s. This has considerably
slowed down capital formation in agriculture. The
share of public investments in agriculture being only
25%, bulk of investments in this sector takes place
through private initiative facilitated mostly through
bank loan. Average rate of gross capital formation in
agriculture in the last 5 years comes to only 15%,
which goes down to half of that when adjusted to
inflation. The capital formation in agriculture in real
terms does not even fully cover the replacement
needs of worn-out assets, which leaves net capital
formation negative. Gross capital formation needs to
be stepped up by an additional 10% to avoid negative
net capital formation.
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With around 50 percent of the population still
dependent on agriculture for its livelihood, the sector
continues to play a vital role through its multiplier
impacton the economy.

The most important pre-requisite in the agricultural
sector is the need to encourage farmers to make long-
term investments. Inevitably, public support is
required not only through an increased flow of credit
and creation of infrastructural investments but also
through the development of agri-markets and
investment in agro-processing. The investment needs
may differ across countries /regions given their
diverse agro-climatic conditions, and the level of
agricultural development, and the crop and allied
activities being undertaken by them.

Considering existence of fiscal constraints,
investment strategy in agriculture should be guided by
efficient and equitable use of resources with high
payoffs.

Also a need to accelerate the supply response in
agriculture and save on large wastages in the
supply chains.

Large investments in supply chains, R&D, logistics

processing and organized retailing required to
achieve this.

Private sector investments can be leveraged
through open and more investor-friendly policies,
on the one hand, & FPOs, on the other, with the
two reinforcing each other for a big push in
agriculture.

Ensuring more investment credit flow to dairy,
poultry, horticulture, fisheries, storage and
marketing, contract farming etc. which would
provide employment opportunities and additional
income generation to the farmers.

Credit acts as an enabling and critical input in the
production process. Studies reveal that loans from
institutional sources, viz., commercial banks, regional
rural banks and cooperatives, provide access to and
usage of fertilisers, seeds and other inputs, and are
also highly correlated with capital formation. Seen



from the demand side, this indicates that nearly 86 per
cent of the farm investment in India is undertaken
through borrowed money from both institutional and
non-institutional sources. The existing institutional
finance mechanism takes care of more than 65
percent of the total production credit requirements
and the balance goes for investment credit. The short
term loans provided by all banks largely support for
production of crop and lesser share goes towards
investmentin agriculture. This has affected the capital
formation in agriculture which should have been
increased substantially over the years mainly because
of farmers not getting adequate returns for their
investments made by borrowing through institutional
credit agencies.

The current estimates suggest that long-term credit is
not just declining but also that it constitutes less than a
quarter of total agricultural credit. The policy thrust,
therefore, has to be on incentivizing banks through
adequate budgetary support. Similarly, reviving public
sector investment is critical due to its multiplier effect
on the overall GCF in the sector.

In India the investment requirements have not been
estimated for agricultural growth at state level but only
made at national level. The Planning Commission
estimated that a 20.41 per cent rate of investment was
required to achieve a growth target of 3.5-4.2 per cent
during the Twelfth Five Year Plan (2012-17). This
investment rate, based on the incremental capital
output ratio (ICOR) of 5.32%, is to be met through the
public and private (farm household) sectors. Based on
the average ICORs from 2007-08 t0 2011-12 and 2012-
131t02013-14 and the targeted 9.23% annual increase
in real farm income, the required rate of
investment on private account is at 6.62%. In case of
public investment (‘for’ agriculture) the targeted
investment rate is assessed at 6.92% per year. In
absolute terms, in order to enable the doubling of
farmers’ real income by generating higher farm
incomes, the private investment in India should
increase from ¥ 296 billion ] 29,559 crore) in 2015-16
to cumulative % 463 billion % 46,299 crore) in 2022-23,
at2004-05 prices.
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Studies undertaken for the earlier periods also
reported higher ICORS in agriculture, varying between
2.2 and 4%, which indicates that a one-rupee increase
in output per year requires an one-time investment of
2.2 to %4. The capital requirement would almost
double if public investment in infrastructure and
supportive investments are also taken into account.
With increased fragmented landholdings, it is quite
unlikely that marginal farmers would be willing to take
investment credit when the adequate return is not
assured by such investments. Thus, the risk and return
ratio on investment credit being quite high, there will
be hesitancy on the part of the small/marginal farmers
to borrow at a high cost where the return is going to be
far less. As indicated above unless the investment risk
return ratio becomes positive, farmers may not be
willing to take any risk for putting additional
investment by taking loans from institutional agencies.

The institutional credit delivery mechanism does not
have long term resources. The refinance facility from
NABARD is only by way of liquidity support to the
banks. Commercial Banks generally squeeze the
repayment period for their investment credit support
thereby compelling the farmers to repay their loans
even without any income. Hence, they are forced to
approach informal sources for their financial needs
which carry exorbitant rate of interest. Cooperative
banks and RRBs do not have adequate long term
resources to augment their share in investment credit.
ARDBs are the only source to support the investment
credit needs of their members sometimes even with
or without NABARD's refinance support. If the share of
investment credit by ARDBS need to be expanded, they
should be provided with liberalised funding from
NABARD or any other higher financing agencies as the
ARDBs are the only channel purposely created by the
policy makers for providing long term investment
credit support. It, therefore, calls for a relook on the
refinancing policy of NABARD which should play the
proactive role of supporting the ARDBs liberally
without any strings instead of adopting restricted
lending policies. In fact, NABARD has been first
recovering its refinance dues from ARDBS even when



they are not in a position to recover from the
borrowing members, since its inception. This policy of
NABARD needs to be relooked and it should adopt
later-end repayment of its refinance instalments by
the ARDBs. Such an approach would give adequate
cushion to ARDBs in meeting unfavourable recovery
climate arising out of various socio-political reasons
and NABARD would also take part in risk sharing
approach.

In case the country wants to increase its share in
export of agricultural produce, it needs to make huge
investments in agriculture (both public and private)
towards capital formation for creation of assets for
undertaking post-harvest technology activities in a big
way. ARDBSs can play a vital role in expanding their
credit portfolio by encouraging investment credit
liberally for those farmers who are willing to undertake
such activities in rural areas. To enable the ARDBs to
play a meaningful role in this direction, NABARD needs
to extend liberal refinancing support so that ARDBs
can continue to remain as an active partner in rural
development. In the first place, Govt. continues to
ignore the potential role of Long Term Cooperative
Credit Structure (LTCCS), which is the only specialized
agency for investment credit to farmers. The
revamping of LTCCS is badly delayed affecting its
ability to meet the Long Term credit needs of farmers.
Govt. should implement the revival package for LTCCS
recommended by Vaidyanathan Task Force Il without
further delay.

High interest rates payable by farmers for investment
credit is another issue that should be addressed on
priority. Central Govt. has taken steps for keeping
interest rate of crop loans at affordable rates. After the
interest subvention of 3% the maximum interest rate
on crop loans is 4% per annum. With additional
interest subvention by State Governments crop loans
are now available at zero interest rate in some states.
However, none of these measures to reduce the cost
of agriculture credit has been extended to loans given
for farm investments. NABARD's refinance support to
banks for investment credit carries interest rates of
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about 8.50% per annum, making the cost of loans at
ultimate borrower level in the range of 12-14% per
annum. The huge gap between interest rates of crop
loans and investment loans has become a major
disincentive for farm investments.

Govt. has set up Long Term Rural Credit Fund with
NABARD out of deficit in commercial banks’ lending to
agriculture started initially with an allocation of in
2014-15 was further increased to ¥ 15000 crore during
2015-16. NABARD has been using this Fund for giving
investment credit refinance at a lower rate for a
maximum period upto 5 years. However, SCARDBS got
only a small share of LTRCF as their loans are mostly of
longer term than 5 years.

Financing agriculture, especially under rain-fed
conditions, which accounts for 63% of the total area
under cultivation, involves high risk. At present, the
entire risk involved in farm financing is borne by
lending institutions resulting in high level of NPAs with
them. For large number of institutions in the
cooperative credit structure including ARDBs which
cater mainly to small and marginal farmers, the NPAs
are beyond tolerable level.

Implementation of Debt Waiver Scheme by Central and
State Govts, continued to vitiate the climate of loan
recovery. Govt. support to farmers for agriculture
insurance should be extended for insuring farm assets
also apart from crops. Govt. should also refrain from
actions that vitiated recovery climate and restrain
from interference in the recovery process of ARDBS.

Most part of the institutional credit goes to a few
developed states in the South and North-west regions
of India. Consequently, rural areas in Eastern and
North-eastern states with huge potential for
agricultural growth are not getting adequate credit.
Addressing the skewed distribution of credit between
various regions as well as between rural communities
within each region is another major challenge for rural
financial system.
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V. COOPERATIVE LONG TERM CREDIT STRUCTURE — OVERVIEW

Rural Cooperative Credit System in India evolved into
two separate streams for ST credit and LT credit. The
Long Term Credit Structure had its beginning in the
early 1920s with the establishment of Land Mortgage
Banks to provide long term loans to farmers to redeem
debts on land. The first Land Mortgage Bank was
established in 1920 in Punjab followed by
establishment of a large number of such banks in all
provinces. The first Central Land Mortgage Bank
started functioning in Madras to centralize the issue of
debentures and to coordinate the working of Primary
Land Mortgage Banks. The Bombay Banking Enquiry
Committee (1930) mentioned about the inadequacy of
resources of primary credit societies to undertake long
term lending and advocated formation of Land
Mortgage Banks to meet long term credit needs of
farmers. The 1930s and 40s witnessed mushroom
growth of Land Mortgage Banks throughout the
country without any uniform pattern with regard to
their size and operations. The All India Rural Credit
Survey Committee recommended reorganization of
Land Mortgage Banks with a State level apex body and
Primary Land Mortgage Banks at taluka level affiliated
to it. The Committee also recommended diversifying
their operations into investment credit for agriculture.
Central Land Mortgage Banks were established in
almost all States during the lind Five Year Plan which
came to be known as State Cooperative Land
Development Banks which were renamed as State
Cooperative Agriculture & Rural Developmeqgnt Banks
with further diversification into rural non-farm sector
in the 80s.

The contributions of Agriculture & Rural Development
Banks (ARDBs) to the development of Indian
agriculture have been quite significant in the post-
Independence era. ARDBS played a very important role
inimproving the productivity of land especially through
development of minor irrigation and facilitating farm
mechanization in the 60s and 70s. While continuing to
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promote capital formation in agriculture, these banks
started financing rural non-farm sector projects in a big
way in the 80s and 90s which helped rural families to
increase their incomes substantially through value
addition to their produce apart from providing
opportunities for alternate employment. It will not be
out of place to mention that till the 1980-1990 the
ARDBs were effectively the only banks which were
engaged in providing investment credit for agriculture.
The role of the commercial banks was limited primarily
to financing corporate sector in plantation,
commercial poultry and dairy units.

The Long Term Cooperative Credit Structure comprises
of SCARDBS in 16 States operating either through their
own branches at ground level or through Primary
Agricultural and Rural Development Banks affiliated to
the state level Apex. In Andhra Pradesh, the SCARDB
was merged with Andhra Pradesh State Cooperative
Bank in 1995 to form an integrated structure.
Chhattisgarh State Cooperative Agriculture & Rural
Development Bank was also merged with Chhattisgarh
State Cooperative Bank in October 2014. In most of the
states formed after 1960, State Cooperative Banks also
perform investment credit operations in agriculture
and rural sectors in the absence of separate structure
for Long Term credit.

At present the structure comprises of 16 SCARDBS of
which only 13 are fully functional with a network of
1,754 PCARDBs/branches of SCARDBS at ground level.
These banks have a total membership of 1,01,77,590
rural households of which 54,26,081 have outstanding
loans. The Total Loans Outstanding and Borrowings
Outstanding of these banks as on 31.03.2018 were
% 20551.34 crores and 14996.23 crores respectively.
Fully functional SCARDBs have total deposits of these
banks as on 31.3.2018 were ¥ 2128.17 crore as against
%2244.19 crores as on 31.3.2017 while their total
lending stood at % 4363.92 crores as againstI 4641.61
crores during the previous year. Aggregate recoveries



of these banks stood at 38.44% (upto June 2017) as

against 56.23% lastyear.
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( Lakh)
Sr. No. Particulars RUTI St an
2016-17 2017-18

1. No. of SCARDBS

i Fully Functional 13 13

i Others 3 3
2. Network of outlets

i Branches of SCARDBS 672 679

ii  PCARDBs and its branches 1,065 1,075

TOTAL 1,737 1,754
3. Membership of individuals

i Borrowing Members 55,13,524 54,26,081

i Non-borrowing Members 47,56,731 47,51,509

TOTAL 1,02,70,255 1,01,77,590
4. Loans Outstanding 20,21,044.11 20,55,134.33
5. Loans Disbursed 4,64,161.23 4,36,391.96
6. Borrowings Outstanding 15,42,572.43 14,99,623.04
7. Deposit Outstanding 2,24,419.16 2,12,817.44
8. Loan Recovery Position

As on 30 June 2016 30 June 2017

i Demand 11,60,346.45 12,57,892.51

ii Recovery 6,52,425.06 4,83,591.77

iii Recovery % 56.23 38.44
9. Amount of Profit 8502.51 7238.72

In Profit (no.) 8 10
10. Amount of Losses 24,931.92 4034.57

In Loss (no.) 5 3
11. Staff Position

i SCARDB Level 5039 4902

ii PCARDB level 5062 4981

TOTAL 10101 9883

Issues and Challenges

in the Long Term

Cooperative Credit Structure (LTCCS)

The LTCCS is primarily designed as non-resource
based specialized term lending agency. The structure
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consists of Agriculture and Rural Development Banks
at State and Primary levels. These institutions are not
given license to function as Banks coming under the
purview of Banking Regulations Act. Hence they are



not allowed to take deposits from public like other
Rural Financial Institutions (RFIs). As a result, they are
dependent heavily on borrowed funds for advancing
loans. Before Independence, Government was the
main source of funds for their operations. In 1961,
Agriculture Refinance Corporation (ARC) was
established to mobilize Long Term resources for the
operations of Land Development Banks (LDBS). In
1963, ARC was renamed as ARDC. Till formation of
NABARD in 1982, Agricultural Refinance and
Development Corporation (ARDC) and Agricultural
Credit Department (ACD) of RBI together provided
funds for the operations of LTCCS. In July 1982,
NABARD was formed by merging ARDC and ACD.
Since then, NABARD is the main source of funds for the
structure for carrying out its lending operations. The
refinance support of NABARD, however, has been
steadily declining since the beginning of 2000s. This
has severely restricted the lending operations of
SCARDBs. Moreover, SCARDBs in some States which
could not access NABARD's refinance due to non-
availability of Govt. guarantee or failure to meet the
eligibility conditions for refinance based on Risk Rating
norms introduced had to suspend lending operations
for want of resources. Most of the ARDBSs had to bear
the guarantee fee ranging from 0.25% (Gujarat) to 2%
excepting West Bengal in addition to the Risk Cost
being fixed by NABARD based on its Risk Rating
parameters. Thus, effectively, the margin available for
ARDBs is getting reduced year after year and their
profitability is getting eroded. The resource poor
institutions created for the specific purpose of
providing long term investment credit need to be
treated on a slightly different footing by the higher
financing agencies like NABARD rather than
compelling the ARDBs to fall in line with other rural
financial institutions which are resource rich. It may
not be out of place to mention here that NABARD does
not insist on Government default guarantee while
extending refinance support to other Cooperative
credit institutions. Since NABARD has been insisting
on for Government’s default guarantee as security for
its refinance, payment of guarantee fee to the
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concerned State Government and payment of risk cost
are adding up to the cost of funds to ARDBS, which
needs to be dispensed with. It should be appreciated
that the ARDBs cannot pass on these additional
charges to the ultimate borrowers when other rural
financial institutions in their area of operation provide
loans at a much cheaper rate. Further, there has been
inordinate delay in getting the guarantee from some of
the State Governments as a result of which they could
not avail the NABARD refinance fully. In order to avoid
this, NABARD may consider releasing certain
percentage of the refinance limit sanctioned to eligible
ARDBs without insisting on the submission of the
default guarantee. Alternatively, those ARDBs which
are fulfilling the covenants of refinance terms and
conditions of NABARD and have never defaulted in
their repayment commitments to NABARD need to be
given certain relaxed treatment like giving a free limit
upto a certain level of refinance allocation out of LTRCF
without insisting on the Government guarantee, to
begin with. This issue needs to be viewed
compassionately for helping the resource poor
institutions to enable them to reduce their cost of
funds and continue to ensure smooth flow of
investment creditin rural areas.

Inability to meet Short Term production credit/working
capital needs of Long Term borrowers has been
another major deficiency in the working of ARDBS.
Because of restrictions in the Act, SCARDBS in general,
were unable to diversify lending to short term
purposes until recently. Inrecentyears, ARDBS in most
of the States are also meeting short term credit needs
of long term borrowers out of funds mobilized as
deposits from members and short term borrowings
from NCDC and banking system. However, ARDBS still
are unable to advance crop loans at 7% interest p.a. as
crop loan interest subvention scheme of Government
of Indiais not extended to ARDBS.

The financial performance of institutions in the
structure started declining since 90s due to heavy
overdues and losses in Govt sponsored schemes, long
regime of regulated interest rates without allowing
adequate margins to meet their transaction and risk



costs and implementation of debt waiver scheme in
1990 by Central Govt without fully reimbursing the
loans written off under the scheme. In fact, all rural
financial institutions including Commercial banks,
RRBs and Short Term Cooperative Credit Structure also
incurred heavy financial losses due to the above
reasons. While such losses of the Commercial banks,
RRBs and STCCS have been compensated by the
government through various revamping processes,
the losses of ARDBS continue to remain
uncompensated. Even though Task Force No.2 for
LTCCS headed by Prof.Vaidyanathan recommended a
revival package comprising of one time assistance by
Central and State Govts for recapitalisation of ARDBS in
2006, it has not been operationalised so far.

The undue delay in implementing the revival package
has considerably affected the ability of the structure to
meet the credit needs of its members. In spite of these
setbacks, the structure continues to be relevant and
needs to be strengthened to arrest the rapid fall in the
proportion of investment credit in the total flow of
farm credit. The revitalization of the structure involves
transformation of SCARDBs and PCARDBs into self-
reliant member driven organizations capable of
delivering financial services to the rural sector
effectively, in a competitive environment with focus on
capital formationin agriculture.
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Deteriorating recovery climate is another major
challenge faced by ARDBs. Aggregate average loan
recovery at the ground level has been hovering around
50% in the last few years. Though loans are secured by
mortgage of land recovery of loan by selling
agricultural land is difficult in many States. Inability of
the structure to give production credit/working capital
loans along with investment credit results in full
benefits of investments not accruing to borrowers
who are not able to access short term loans from other
agencies. Further, ARDBs which have not introduced
short term loan products and saving products are
unable to maintain regular contacts with borrowers
which is necessary for high rate of repayment.
Announcement of agricultural loan waiver by all major
political parties prior to legislative assembly elections
in 4 States held in March 2017 and writing off of entire
crop loans by the Govt of Uttar Pradesh followed by
Karnataka, Maharashtra, Madhya Pradesh, Rajasthan,
Punjab immediately after elections has severely
affected the repayment of agricultural loans all over
the country. Loan waiver though may be done as an
one time measure, gives rise to expectations of further
waivers in the future leading to total break-down of
agricultural credit system which cannot function
without recycling of resources.
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V. FEDERATION DURING 2017-18

A significant event in the history of agriculture and
rural development banking sector has been the
establishment of the National Co-operative
Agriculture and Rural Development Banks’ Federation
Ltd (NCARDBF) in 1960. Since its inception, the
Federation has been playing an important role in the
growth of institutions in the sector. It has established
effective coordination and promoted understanding
among member banks and liaison with Central and
State Governments, NABARD and financing agencies
of SCARDBS.

Other activities of the Federation include organizing
Seminars and Workshops, undertaking research
studies and formulation of Plans and programmes
through its Planning, Research and Development Cell,
compilation and publishing of statistics of member
banks' operations, sponsoring of study teams,
coordinating investments in debentures, undertaking
special training programmes, publicity work, providing
guidance and advice on issues relating to operations
and governance. The quarterly Land Bank Journal
published by the Federation since last 55 years has
gained considerable popularity. The Federation is also
assisting member banks in business development and
expansion by designing new products.

Lobbying with the Government for implementing
revival package comprising of recapitalisation and
reforms, guiding SCARDBs in self-driven reform
initiatives and guidance and support to member banks
in resource mobilization, recovery, NPA management,
business expansion and diversification continued to
be the thrust areas of Federation’s activities during the
year.

Lobbying
Revival package for ARDBS

Demand for revival package has been the main focus
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of Federation’s lobbying with Central Govt in the last
few years. Vaidyanathan Task Force recommended
revival package for LTCCS in 2006 and Government
announced its implementation in the Union Budget for
2008-09. Subsequently, a revival scheme was also
approved by Union Budget 2009 which, however, could
not be circulated due to Lok Sabha election of 2009
was notified soon after that. After elections, Ministry
of Finance appointed a Committee headed by Shri
Chaturvedi, then Additional Secretary (Finance) to
review the revival scheme in the light of
implementation of Agricultural Debt Waiver & Debt
Waiver Scheme of 2008. Chaturvedi Committee
submitted its report in February 2010 recommending
implementation of this revival scheme for long term
cooperative credit structure with certain minor
modifications. However, no further action was taken
to implement this scheme thereafter. Federation has
been taking up this matter with various authorities in
the Government including Prime Minister and Finance
Minister from time to time. Federation has also
convened Meetings of Parliamentarians on this issue.
Federation has submitted fresh memorandum on this
issue to Hon'ble Prime Minister in the eve of this year’s
Union Budget pointing out the need to revive
institutions in the long term cooperative credit
structure to boost capital formation in agriculture and
to address the credit crisis faced by their member
farmers.

The delay in implementing the package aggravated
financial weakness of ARDBs and drastically reduced
their capacity to meet the credit requirements of
about 98 lakh farmers (members of ARDBs with
outstanding loans as on 31.3.2015) who by and large
are unable to access credit from other agencies since
their land is already mortgaged with ARDBSs.
Implementation of the proposed revival package is the



only solution to address credit crisis faced by them.
The structure which is presentin all major states with a
network of 2600 outlets has the potential of expanding
its annual lending at least by 5 times in the short run
from the present level of about< 5000 crs, if revived.

A delegation from the Federation met Finance Minister
Shri Arun Jaitley once again during the year on this
issue. Representatives of the Federation also had a
meeting with Shri Parshottam Rupala, Hon'ble
Minister of State for Agriculture, Farmers’ Welfare &
Panchayati Raj on this as well as other outstanding
issues, who assured support in resolving these issues.
The continuous representations and delegations thus
keep the revival proposal live and the Federation
hopes for a favourable decision on the same at political
level.

Restructuring of ARDBS into Banks

RBI constituted a Working Group in 2002 to evolve
norms for licensing of ARDBS as banks which, however,
did not favour conversion of ARDBs into full-fledged
banks in accordance with the policies of RBI at that
time. However, guidelines are already issued for
establishing small finance banks in the private sector
for supply of credit to micro and small enterprises,
agriculture and providing banking services in
unbanked and underbanked regions in the country.
Although there is a provision in these guidelines to
convert Non-Banking Financial Companies and Micro
Financial Institutions into small finance banks, there is
no such provision to convert cooperative entities into
small finance banks. In the context of changing
banking architecture in the country, there is a strong
case for licensing ARDBs as banks as either small
finance banks in the cooperative sector or treating
them at par with primary cooperative banks (urban
cooperative banks).

There is growing consensus among all its stakeholders
that ARDBs should be brought within the purview of
Banking Regulation Act, 1949 to address the deficiency
in their design as non-resource based lender dealingin
a single product. Vaidyanthan Task Force also
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endorsed the need to transform these institutions as
banks and recommended that the regulator may
consider giving banking licence to entities in the
structure which fulfil the conditions necessary for the
same. We have moved Govt of India and Reserve Bank
of India for taking steps to evolve appropriate horms
for giving banking licence to ARDBS.

Crop loan interest subvention scheme

The interest subvention scheme for crop loans
implemented by Govt of India is presently not
extended to farmers who avail crop loans from ARDBS.
The Federation has been persistently taking up with
Ministry of Finance to address this issue by including
SCARDBSs in the list of institutions through which the
crop loan interest subvention scheme is implemented.

Subventing cost of investment credit to

agriculture

Federation has also moved Government to introduce
an interest subvention scheme for investment credit
to agriculture in the pattern of crop loan interest
subvention scheme in order to reduce the cost of long
term loans for capital formation in agriculture.

Reform initiatives
Core Group for Reform Initiatives (CGRI)

Core Group for Reform Initiatives constituted by
SCARDBSs continue to have regular meetings in most of
the banks. CGRIhas been concentrating on deepening
of self-driven reforms at the ground level. CGRI also
reviews the impact of new avenues for raising
resources including deposit mobilisation and
introduction of new products, identifying crucial areas
and taking corrective actions to improve the rating of
SCARDBS, preparation of manuals on functional areas
with a view to evolve consistent policies and well
documented procedure specifying authority and
accountability at various levels as well as recovery and
NPA management.

Follow-up with State Governments for enhancing
policy support to SCARDBS

The two Conferences of Principal Secretaries of



Cooperation and Registrars of Cooperative Societies
organised by the Federation in 2012 and 2014 made
several important recommendations for improving
legal and policy environment of ARDBS and improving
their working in general. Priority to SCARDBS in giving
govt guarantee along with simplifying the procedure
thereto and waiving guarantee fee or keeping such
fees at lower rate in case waiver not possible, making
adequate budget allocations for providing matching
contributions with Govt of India to meet shortfall in
refinance given by NABARD, waiver of stamp duty and
registration fee which is yet to be done in some States,
introducing the system of loan documents being
executed by the bank and sending the same to sub
registrar directly by the bank without involving the
borrower which also needs to be introduced in a few
more States, removing restrictions on legal recovery
measures with regard to wilful defaulters, vesting sale
powers with bank officials which also has not yet been
implemented in some States, giving permission for
accepting deposits by ARDBs in a couple of States
where it has not been done so far, amendment in the
ARDB/State Cooperative Societies Act to enable
ARDBs to meet short term credit needs of members,
doing away with separate approval by the Govt for
recruitment of staff as per the approved staffing
pattern etc. were among the important
recommendations relating to State Govts made by the
above Conferences.

Scheme for Sanctioning Supplementary Credit
Limit to meet Short term credit needs of long term
borrowers

Absence of further financial support to supplement
investment credit is a major shortcoming in the
working of ARDBs. ARDBs generally give only long
term loans leaving the short term credit needs of their
members unattended and making them dependent on
informal sources for such credit at exorbitant interest
rates. Inadequate availability of short term credit also
leads to sub-optimum utilisation of long term assets
financed by ARDBs which affects borrowers’ income
and repaying capacity. Further, high cost of informal
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credit reduces the capacity of members to repay loans
availed from the bank. Frequent contact of the
borrower with the bank is necessary for timely
repayment of loan is also not possible in the absence
of further credit support after issuing investment
credit.

Fixing supplementary credit limit which can be
operated like a revolving cash credit to borrowers of
long term loans will serve the twin purpose of meeting
short term credit needs and improving loan recovery
by increased borrower contact and reduced
dependence of borrowers on informal sources of
credit. Following are the salient aspects of the
scheme.

To start with SCARDB needs to assess the
requirement of funds to finance the scheme and
arrange for mobilising required funds through
deposits, borrowings from NCDC, short term
credit structure, commercial banks etc.

Depending on the availability of funds, credit
limits may be fixed as a certain percentage of
investment credit sanctioned to a member.

In the case of fresh long term loans, credit limit
should be an essential additional component. In
the case of existing loans credit limit being
sanctioned in the case of non-overdue loans.

The quantum of credit limit to be fixed on the
basis of requirement, repaying capacity,
security and availability of funds which can be
used for the purpose.

Credit limit can be sanctioned on the basis of
residual market value of security given for long
termloan.

Creditlimit can be operated by the borrower like
a revolving cash credit subject to payment of
quarterly interest and repayment of outstanding
principal at the end of its tenure.

Credit limit which is sanctioned for one year is
renewed in subsequent years subject to
fulfilment of terms and conditions including
timely payment of instalment in other loans.
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The interest on credit limit is being charged on
the basis of actual drawals on a quarterly basis.
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3) Shri E. Devadasan, IAS, Managing Director,

Kerala SCARDB

4) Shri A.C. Diwakara, Managing Director,
Karnataka SCARDB

5) Dr. N. Vilvasekaran, Managing Director, Tamil
Nadu CSARDB

6) Shri V.M. Chaudhari, General Manager, Gujarat
SCARDB

7)  Shri Naresh Goyal, Managing Director, Haryana
SCARDB

8) Shri Y.P.S. Verma, Managing Director, Himachal
Pradesh SCARDB

9) Shri H.S. Sidhu, Managing Director, Punjab
SCADB

10) Shri Vijay Kumar Sharma, Managing Director,
Rajasthan RSBVB

11) Dr. Nethi Muralidhar, Managing Director,
Telangana SCAB

12) ShriV.l. Ganesan, Senior Consultant, NCARDBF -
Member Secretary

13) Shri K.K. Ravindran, Managing Director,

NCARDBF -Convenor

The Working Group in its first meeting finalised the
following terms of reference and also questionnaire
for obtaining information from member banks.

e Review the present Human resource policies of
SCARDBSs and suggest a draft model policy of
various aspects of HRM such as recruitment,
induction, performance appraisal, transfer,
promotion, training, compensation package
including perks, leave, working conditions,
grievance redressal, vigilance cell, prevention
of harassment at work place, disciplinary
proceedings etc.

e  Reviewing existing staff pattern of ARDBs and
making realistic assessment of requirement of
staff in various categories based on business
volume and suggest their minimum
qualification and experience.

e  Categorisation of SCARDBs and PCARDBS as

-21 -

)
\V/ 58th
Annual Report
C.J 2017-18

per business volume and suggesting suitable
staffing pattern based on business models.

e Assess the requirement of core staff to
strengthen the second line of management
with capabilities in critical areas of business
operations including resource mobilisation,
finance, risk management, information and
communication technology etc.

e Departmentalisation - Functional and
Geographical staffing of H.O. departments and
Regional/District offices, Division of works and
delegation of powers.

e Identify areas of work for outsourcing.

e Consider the need/feasibility of common
cadres and identify cadres for SCARDBs and
PCARDBS.

e Study the existing system of recruitment
including filling up the posts of management
cadres and suggest changes taking into
account the need to maintain the staff of right
size and quality.

e  Review the arrangements for training including
in-house, incentives for self-training.

Seminars on Functional Restructuring of ARDBS

In the changing scenario of banking and rural creditin
the country, the traditional business model of ARDBS
based on a single product and total dependence on
external funding sources is increasingly becoming
outdated and irrelevant. Various committees on
rural credit including Vaidyanathan Task Force
recommended functional restructuring involving
measures to make them resource based institutions
capable of meeting the diverse credit needs of rural
sector to address the above issue. Inview of the long
delay in implementing these recommendations, the
National Conference of ARDBs in 2012 decided to
embark on self-driven initiatives for resource
augmentation, business diversification and
expansion, improving loan recovery by revamping
lending and recovery systems, application of
information and communication technology etc.



SCARDBs are pursuing these initiatives since 2013
with varying levels of success in different States.

On the above background, Federation organised 2
Seminars in collaboration with National Institute for
Rural Banking, Bangalore for middle level officers of
SCARDBS to deliberate on restructuring initiatives in
the sector and prepare them to play a more effective
role in this process. The first seminar held on 3-4
October 2017 was attended by 25 delegates and the
second seminar during 15-16 January 2018 had a
participation of 28 delegates from various SCARDBS.
Following are the subjects deliberated in the
seminars.

1)  Status of LTCCS — major challenges and reform
initiatives by the Federation.

Appraisal of farm and non-farm loans.

W N

)

) Humanresource issues and solutions.
) Financialinclusion in cooperatives.
)
)

o B

NPA managementand recovery.
Business expansion by ARDBS

&)

Resource persons for the Seminar included Shri K.K.
Ravindran, Managing Director and Shri V.I. Ganesan,
Senior Consultant from the Federation, Shri P.V.
Prabhu, Trustee Secretary, Shri R. Venkataswamy,
Director and Shri Shivanna, Faculty Member from
NIRB.

The Seminar succeeded in its objective of sensitising
junior/middle level officers of SLDBs on internal
reforms and in obtaining their feedback on its ground
level impact. The outcome of the Seminar will
certainly help SCARDBS to take the reform process
forward more effectively.

Focus of CGRI meetings during 2017-18

CGRI constituted by SCARDBSs play a very important
role in guiding and speeding up internal reforms in
the sector. CGRI focused mainly on deposit
mobilisation and intensive recovery drive in the
earlier rounds of its meetings. The theme for CGRI
meetings during 2017-18 was communicated to
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SCARDBSs in May 2017 for which following areas of
focus were suggested.

1. Implementation of scheme for sanctioning
supplementary credit limit to long term loanees
to meet their short term credit requirements.

2. Progress of computerisation and introduction of
CBS.

3. Progress of recruitment of staff and
strengthening arrangements for training.

CGRImeetings also review progress of reforms in the
areas of resource mobilisation, loan recovery and
NPA and also to undertake periodical review of
performance in key operational areas.

Guidelines for revival action plan as part of
preparations for Centenary Year

The Board of Management in its last meeting decided
that ARDBs at state and primary levels should
prepare separate action plans for next two years to
address structural and operational issues in order to
take the movement to a path of sustainable growth
by 2020, the centenary year of long term cooperative
credit structure. The Federation vide its letter dt. 22
December 2017 has communicated the decisions
taken by the Board regarding preparations for
celebrating centenary year. As part of the special
action plan for revival, it was also suggested that
SCARDBs and PCARDBs should constitute special
teams to finalise and implement revival action plans
with specific time bound targets in the areas of
recovery, NPA reduction, deposit mobilisation,
business expansion, documenting success stories
etc.

Pilot Project for Agriculture Value Chain
Financing by SCARDBs/Member StCBs based on
Group Approach

The Board of Management of the Federation in its
meeting on 20th December 2017 at Bangalore
approved the Pilot Project for Agriculture Value Chain
Financing by SCARDBSs and member StCBs based on



Group Approach. It was decided that all member
banks which are eligible for refinance from NABARD
should participate in the pilot project by selecting a
contiguous area consisting of one or more
panchayats in the respective States, suitable for the
crops/activities identified by the banks.

The pilot project has two parts. The first part consists
of financing farmers for raising of crops or
undertaking activities as per package of practices
recommended in the Project in the area identified.
Banks should try to finance 15-20 farmers in each of
the clusters/compact locality. If there is no provision
for sanctioning a group loan, loans may be
sanctioned to individual beneficiaries observing
usual lending norms but the bank/field officer should
facilitate formation of an informal group of all
beneficiaries in the cluster for extending support
services, facilitating effective supervision and credit
discipline.

The second part of the pilot project is facilitating
backward and forward linkages through a Multi
Service Centre (MSC) set up by the SCARDB/PCARDB
or in the absence of which through Farmer Producer
Organisation (FPO) set up by the beneficiaries of the
project. The objective of MSC/FPO is to maximize
income of producers by undertaking post-harvest
operations like procurement, processing including
drying, cleaning, grading, packing, storage and
marketing.

Publications
LAND BANK JOURNAL with a new look

Recently, the Federation has changed the size of the
Land Bank Journal with improvement in the quality of
paper and printing. The Federation has engaged the
services of a Senior Accredited Journalist worked
with the important National Dailies for professional
support in editing and publishing the journal. His
services are also available to member banks for
feature writing based on sit-down interviews with
Chairperson or Leadership team of the bank and for
preparing features/reports on important events
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organised by the bank etc. The Journal will also give
an overview of the recent developments in the
sector and a regular column featuring article/write-
up from a sector leader/veteran in order to build a
point of view so that the Journal becomes a platform
that can give voice and argue positions that can
weigh on policy makers for publishing in the Journal.
These new features were introduced from March
2017 issue of the Journal.

Publication of Land Bank Journal is an important
work of the PRD Cell. Three issues of Land Bank
Journal i.e. June 2017, September 2017 & December
2017 have been published and circulated during the
year and March 2018 issue is under print.

Annual Statistical Bulletin

Collection and compilation of statistics relating to
member banks' operations and publication of Annual
Statistical Bulletin is also undertaken by the Cell.
Statistical Bulletin for the year 2015-16 was
published during the year. The Bulletin for 2016-17 is
under compilation. Federation is trying to make this
important publication up to date by streamlining the
reporting system based on ground level data relating
to the operations of ARDBS.

Monthly Progress Report of ARDBS

Federation collects and compiles data on member
banks' key operations on a monthly basis for review
at its level and reporting to Govt of India. Loans
disbursements, Recovery performance, Borrowings
and Deposit Mobilisation are the main areas covered
in the monthly progress report. 11 consolidated
monthly reports from April 2017 to February 2018
were brought out during the year 2017-18. March
2018 reportis under compilation.
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VI.DEVELOPMENTS DURING 2017-18 — HIGHLIGHTS

conference of CEOs of SCARDBS held on 14 June
2017 - Summary of discussions

At the request of the Federation, NABARD convened
the Conference of CEOs of SCARDBS on 14th June 2017
after a gap of 3 years. The meeting was chaired by Dr.
Harsh Kumar Bhanwala, Chairman, NABARD. Other
Executives from NABARD who attended the meeting
included Shri R. Amalorpavanathan, Dy. Managing
Director, Dr. U.S. Saha, Chief General Manager, IDD,
Smt. Padma Raghunathan, Chief General Manager,
Department of Refinance and Shri K.V. Rao, Chief
General Manager, Department of Supervision.
Federation had already communicated certain points
for consideration in the meeting which mainly related
to operational and policy issues in availing refinance
from NABARD.

Dr. Bhanwala in his introductory address highlighted
about the need for three important areas ARDBS to
give focus.

() Need to enhance the share of the sector in
investment credit which has come down
drastically in the last 20 years and now only less

than 2%.

(i) Computerisation and core banking.

(iii) Improving rating which also involves governance
and management practices apart from

substantially bringing down NPAs.

Shri R. Amalorpavanathan, Dy. Managing Director,
NABARD also briefed about the strategies to be
adopted to increase business. He said that being non
resource based ARDBs should explore the possibility
to act as Business Correspondents of banks for rural
lending. This was followed by presentation by Shri
Nilay Kapoor, General Manager (IDD) on LTCCs and
suggested strategies for reviving SCARDBs in different
categories based on their operations and financial
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strength.

Shri K.K. Ravindran, MD, NCARDBF made a
presentation on policy and operational issues in the
working of institutions in the LTCCS requiring
consideration and actions by NABARD.

Gist of important suggestions made in his presentation
and response of NABARD to the same, is furnished
below.

[11 Set-back to loan recovery resulting in
shortage of funds for repayment

Recovery suffered two serious set-backs in the last 6
months. Though the adverse impact of demonetisation
lasted for 3-4 months, the current problems on
account of widespread demand for agricultural loan
waivers all over the country is of a long term nature
with far reaching adverse impact on recovery. In spite
of disruptions in the repayment and recovery process
consequent of demonetisation, SCARDBs managed to
meet their repayment commitment to NABARD even
by creating short term liabilities. NABARD, therefore,
should consider appropriate measures including
rescheduling of demand falling during the next one
year tillnormal recovery is restored.

In response to this, NABARD informed that they could
not afford any of their assets turning NPA due to
default in repayment as that will affect their rating and
in turn cost of funds raised from the market.

[2]

NABARD inspection team insists adhering to all the
conditions including tenure of deposits exceeding one
year and less than three years and ceiling on total
deposits upto net worth etc. in the case of member
deposits also which disrupts the deposit mobilisation
programme of SCARDBs. At the same time, RBI has
permitted all cooperatives to accept member deposits

Deposit mobilisation



without any of the restrictions as applicable to public
deposits. NABARD HO, therefore, should take
appropriate steps to avoid such unwarranted
objections by their inspection team.

In earlier meetings also NABARD HO clarified that
member deposits were not covered by conditions laid
down for accepting public deposits as per 1997
guidelines of NABARD. However, NABARD inspection
teams continue to raise unnecessary objections in this
regard obstructing the deposit mobilisation
programme of ARDBs. SCARDBs need to resist such
obstructions by giving suitable clarifications and
ensuring that their member deposit schemes are
implemented strictly as per the following norms.

(i) Member deposits and non-member deposits
should be segregated and shown separately.

(i)  Ensure compliance of all the conditions laid down
in 1997 circular in the case of non-member
deposits.

(iiiy  Under member deposit schemes, all depositors
should be members with voting rights and
byelaws may be amended to reserve one position
in the board for the representative of non-
borrowing depositor members.

(iv) In view of increasing problems in availing
refinance on account of issues in getting govt
guarantee and the trend of tightening of eligibility
norms by NABARD, SCARDBS should try to tap full
potential for mobilising deposits and expand

business funded by deposits.

[3] Cut-off dates for DCB and NPAs

NPAs and DCB are having different cut-off dates at
present. NABARD should permit SCARDBS to shift the
cut-off date for annual DCB to 31st March as in the
case of asset classification.

NABARD informed that now they are considering only
NPAs for deciding refinance eligibility and rating and
SCARDBs are free to decide the cut-off date for DCB as
per their choice.
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[4] Interestrateson SAO refinance

NABARD is charging interest on SAO refinance at the
same rate as applicable to refinance against
investment credit in the normal channel. Since crop
loans have to be issued at 7% at the level of farmer
NABARD should allocate funds for this purpose from
Long Term Rural Credit Fund, which carries a lower
interest rate.

NABARD, however, did not respond to the request
positively without giving any reason for the same.

[5] Need for relaxing the condition of Govt.
guarantee in the case of banks in low risk category

NABARD should consider other options in the place of
Govt. guarantee as security for refinance given to
SCARDB:s since it has become difficult for State Govts
to give guarantee to the extent required by SCARDBS
due to statutory ceiling on Govt. guarantee.

NABARD did not agree to examine the issue, explaining
that Govt. guarantee is a requirement as per NABARD
Actand cannotbe relaxed.

The structure has been repeatedly requesting for
relaxing the condition of Govt. by bringing appropriate
amendments in the Act in the case of SCARDBS which
fulfil qualitative norms followed by NABARD in giving
refinance to other agencies without government
guarantee. However, NABARD continues its reluctance
to consider any option other than Govt. guarantee in
giving refinance to SCARDBs. This will result in
substantial reduction in the refinance to SCARDBS
irrespective of their performance and financial
strength due to problems in getting Govt. guarantee.

[6] Restoring permission to fix loan period lower

than that of tenure of refinance
NABARD since inception allowed ARDBS to fix lower
loan period than the tenure of refinance which acted
as a cushion for repayment in spite of certain level of
overdues. NABARD, however, stopped this facility at
the time of switch over to loan system. This facility
should be restored especially when loan recovery is



declining due to factors beyond the control of banks.

NABARD, however, did not agree to the request
pointing out that it will lead to shortfall in assets
against refinance outstanding, which is not correct
since additional refinance is linked to the quantum of
standard assets and that no lending institution gets
100% recovery in agricultural loans.

[7]1 Due dates falling on holidays of NABARD

NABARD agreed to postpone the due date to the next
working business day for NABARD/banks if the original
due date falls on a holiday for NABARD as has already
been donein the case of commercial banks.

CEOs meeting convened by NABARD used to be an
important forum to address issues concerning
refinance policies of NABARD. NABARD, however, had
stopped the practice of convening such meetingson a
regular basis. Itis also seen that such meetings when
convened occasionally also fail to address the genuine
problems and difficulties pointed out by SCARDBS.

Provision of short term refinance by NABARD to
SCARDBs for financing seasonal agricultural
operations - Policy for financial year 2017-18

NABARD has decided to provide short term refinance
to SCARDBs for financing seasonal agricultural
operations during 2017-18 under section 25(1)(d) of
NABARD Act and finalised the policy for the same, the
salient aspects of which are as below.

¢ Refinance will be given as a cash credit facility in
respect of crop loans disbursed during 2017-18.

e Eligible SCARDBs will be sanctioned a
consolidated limit. Loans granted to defaulter
borrowers will not be eligible for refinance
support.

e Audit of SCARDB/PCARDBs should have been
completed for the year 2015-16 and audit for the
financial year 2016-17 should be completed
before 30th September 2017.

e  SCARDBs in low risk category only will be eligible
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e The limit sanctioned to the SCARDB should be
covered by govt guarantee.

for short term refinance.

e Rate of interest fixed payable to NABARD against
outstanding drawals from the limit will be 7.5% pa
with half yearly interest to be paid on 30th
September and 31st March

e  Each drawal from the limit should be repaid on
expiry of 12 months from the date of drawal.

Union Budget2017-18

There is a clear shift of emphasis in this year’s budget
in favour of social sector in sharp contrast to the thrust
on reforms in the previous three budgets. There are a
number of announcements for poor and under-
privileged sections. National Health Protection
Scheme offering free medical expenses up to %5 lakh
per individual in 10 crore poor families and raising the
target of free LPG connection to poor women from 5
crore to 8 crore are important among these
announcements. Budget also gives high priority to
education which is an important area in social sector
with an allocation of ¥ 85000 crore and focus given on
strengthening and modernising infrastructure and
systems and also providing quality education to tribal
communities by setting up special schools for them.
Even in agriculture, there is a shift of emphasis to
income and welfare of farmers rather than just growth
in terms of production.

Agriculture was the theme of a good part of this year’s
budget speech. Govt once again reiterated its
commitment to the goal of doubling farmers’ income
by 2022. It was stated that the objective is to help
farmers to produce more and realise higher prices.
Following are the important measures announced in
the budget to achieve this goal.

e Introducing a general norm for fixing Minimum
Support Price (MSP) at 150% of production cost
and fixing MSP for all crops throughout the
country. Govt also promised arrangements to
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ensure that farmer gets a price which is not less
than MSP.

e Creating an institutional mechanism for
appropriate measures to ensure doubling of
farmers’ income within the target time.
Developing 22000 Gramin Agro Centres as direct
sales points and linking 470 APMCs to eNAM are
proposed for ensuring optimal farm price
realisation by farmers.

e  Govt. will launch ‘Operation Green’ to regulate
prices of potato, onion and tomato which is
expected to benefit both farmers and consumers
but the allocation 0f¥500 crore for this appears to
be not enough to create required impact.

e  Food processing sector is given higher allocation
from<750 crore last year to%1400 crore. Itisalso
proposed to promote specialised agro processing
and financial institutions and cluster based crop
production to boost this sector.

e  Setting up state of the art testing facilities in 42
mega food parks for agri exports which has
potential to reach 100 billion US $ from 42 Billion
US $ at present.

e The target for agriculture credit is raised to %11
lakh crores from %10 lakh crores last year. It is
also proposed to extend Kisan Credit Card
scheme to fisheries and animal husbandry loans
aswell.

In agriculture, increase in production does not
guarantee higher income. Stability in prices and
markets is the main factor determining farm incomes.
The new norm for fixing MSP at 150% of production
cost is an important measure to ensure remunerative
prices for agriculture produce. But MSP will not
benefit farmers unless there is market intervention
especially during harvesting season when prices are
the lowest. Market intervention for multiple crops
throughout the country is a big challenge in terms of
transport, storage and other logistics. When it comes
to perishable items like vegetables and most of the
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fruits, market intervention involves not only
procurement but also timely resale or processing. The
infrastructure and finance required for market
intervention at this scale just does not exist at present.
All that is mentioned in the budget is that Niti Aayog in
consultation with Central and State Govts. will put in
place a full proof mechanism so that farmers get
adequate price for their produce. It is also seen that
the budget has provided only 200 crores for 2018-19
for market intervention and price support scheme
causing serious concerns about the implementation of
the scheme. The only way to make MSP effective is to
equip the network of rural cooperatives with
infrastructure and working capital for market
intervention. However, it is seen that the Govt. once
again failed to see the useful role of rural cooperatives
and involve them in this process. Agriculture
cooperatives being farmers’ organisations also offer
scope for undertaking post-harvest value addition
activities like Farmer Producer Organisations
separately set up as companies of cooperatives.
These institutions are in existence for ages and a good
number of them have required infrastructure and
capability to perform these functions. Central and
State Governments should jointly implement a
scheme to strengthen these institutions to undertake
activities like aggregation, processing, storage and
marketing of agriculture produce in addition to their
present activities which mainly relate to credit
services.

The budget also has not included any of the proposals
submitted by cooperative movement including those
related to long term cooperative credit structure.
Implementation of revival package for LTCCS which
was announced in the Union Budget 2008-09
continues to be a non-starter. Farmers who avail crop
loans from ARDBs along with long term investment
credit continues to be excluded from the benefit of
interest subvention under the crop loan interest
subvention scheme of the Govt. Similarly, we have
been repeatedly requesting Govt of India and RBI for



evolving norms for conversion of ARDBs into
fullfledged banks which is also not considered so far.
NABARD's refinance to SCARDBSs is slowly drying up
due to difficulties in obtaining govt guarantee. Under
this circumstance, there is a strong case for SCARDBS
which fulfil required norms to be licensed as Primary
Cooperative Banks or Small Finance Banks in order to
make them resource based institutions capable of
meeting the credit demand in the rural sector
adequately.

Budget allocation for 2018-19 for investments in
the debentures of SLDBs

Govt of India, Ministry of Agriculture has been
implementing a scheme for investments in the
debentures of SCARDBs since the time of
establishment of Agriculture Refinance and
Development Corporation (ARDC) in 1963. The Union
Budget also was providing allocations for
implementing the scheme of investments in the
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debentures of SCARDBS to the extent not refinanced
by NABARD, on matching basis with the State Govts.
However, for the first time this scheme was
discontinued in the budget 2016-17 at the BE stage.
Later on, at the request of the Federation the same
was restored in the revised budget for 2016-17 which
was continued in the budget for 2017-18 as well with
an allocation of %25 crores each. However, it is seen
that no allocation has been given to the Ministry of
Agriculture in this year’'s budget for continuing the
above scheme during next financial year 2018-19. In
view of the usefulness of the scheme in stepping up
capital formation in agriculture, the Federation has
once again requested Ministry of Agriculture to take
necessary steps in the budget for 2018-19 at the stage
of final approval of allocations.

Refinance Policy of NABARD for Schematic lending
for Financial year 2017-18 for SCARDBS

The eligibility criteria for availing of refinance are as
given below:

Criteria

Quantum of refinance

a. Low risk(Marks 65 and above)

Refinance up to the level of the bank’s realistic lending programme
approved by NABARD and the overall allocation for the State/Bank.

b. Moderate Risk (Marks 50 to 64)

Quantum of refinance will be average of 95% of last three years’
recovery or 95% of last year’s recovery whichever is lower.

¢) Medium Risk (Marks 40 to 49)
d) High Risk (Marks below 40)

Cases to be referred to HO with specific
recommendations of the RO for consideration.

SCARDBs with audit classification ‘A’ or ‘B" only will be
eligible for refinance. Disbursements made by
PCARDBs with audit classification ‘D" are not eligible
for refinance. The audit report for the year 2016-17
should be submitted to the concerned RO of NABARD
latest by 30.09.2017. Risk assessment for SCARDBS
during April 2017 to September 2017 will be based on
their audited financial position as on 31.3.2016. Risk
assessment from October 2017 to March 2018, will be
based on the audited financial position as on
31.3.2017. Drawals on or after 01.10.2017 will be
permitted only to such SCARDBs, which have
completed the audit for 2016-17 and submitted the
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relevant audit report to concerned RO of NABARD.

Automatic Refinance facility will be extended to the
SCARDBs without any upper ceiling of refinance
quantum, bank loan or Total Financial Outlay for
projects both under Farm Sector and Non-Farm sector.

Extent of Refinance will be 100% for all ‘thrust areas’
and 95% for all other approved purposes for
investment credit and Krishak Sathi Yojana.

Effective from 09 February 2018 the interest rate on
ST refinance to low risk SCARDBS has been revised
from7.50%t07.70%.



Interest rate on refinance
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Followingis the interest rate on long term refinance from NABARD effective from 22 January 2018.

Sr. | Product Group
NoO

Existing interest rate (%)
p.a. at half-yearly rests

Revised interest rate (%)
p.a. at half-yearly rests

1. Refinance for 5 years and above 8.00 8.30
2. Refinance for above 3 years and upto 5 years 8.10 8.40
Refinance for above 18 months and upto 3 years 8.10 8.40

NABARD's refinance to SCARDBS

A statement showing statewide drawal of NABARD’s
refinance by SCARDBs during 2017-18 along with
comparative figures for the previous 3 years and
refinance allocation for the year 2018-19 is furnished
below.

The total refinance drawals by SCARDBSs during 2017-
18 were ¥ 2594.47 crores compared to ¥ 3397.34
crores during 2016-17 and ¥ 3258.26 crores during
2015-16. There was a decline of 23.6% in the refinance
availed during 2017-18 as compared to 2016-17.

Out of 13 fully functional SCARDBS, only 9 SCARDBS
have been drawing refinance from NABARD. However,
due to non-availability of State Government guarantee,
Gujarat SCARDB could not draw any refinance during
2017-18. Out of fully functional SCARDBS, Tamil Nadu,

Tripura, Jammu & Kashmir & Pondicherry continued to
remain ineligible for refinance for want of govt.
guarantee/non fulfilment of eligibility norms. Kerala
SCARDB which drew refinance of ¥ 1095.02 crores
accounted for 42.2% which was less by 1.67% of total
drawals. There was growth in drawals by Karnataka
and West Bengal SCARDBs, while in respect of the
remaining the drawals were less than that of the
previous year. (Rajasthan, Punjab, Karnataka, and
Himachal Pradesh). Notable decrease was noticed in
the drawals of Punjab, Uttar Pradesh, Kerala, Haryana
and Himachal Pradesh SCARDBS.

NABARD has allocated ¥ 3000 crores to 9 SCARDBS for
the year 2018-19 as against drawal of ¥ 2594.47 crores
by 8 SCARDBs during 2017-18.

% (Crore)
Iﬁg_ Name of SCARDB Refinance drawn Zﬁgg::::
2014-15 2015-16 2016-17 2017-18 2018-19

1 Gujarat 80.00 80.00 80.00 0.00 100.00
2 Haryana 124.81 161.39 100.00 73.13 100.00
3 Himachal Pradesh 45.00 63.70 100.00 63.96 100.00
4 Jammu & Kashmir - - - - -
5 Karnataka 236.36 250.00 239.73 350.00 350.00
6 Kerala 1154.79 1450.09 1490.32 1095.02 1350.00
7 Pondicherry - - - - -
8 Punjab 532.00 518.08 538.30 286.52 400.00
9 Rajasthan 171.00 200.00 250.00 225.00 225.00
10 Tamil Nadu - - - -
11 Tripura - - - -
12 Uttar Pradesh 450.00 450.00 450.00 288.84 150.00
13 West Bengal 129.99 165.00 150.00 212.00 225.00

TOTAL 2923.95 3258.26 3397.34 2594.47 3000.00
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VII. AFFILIATIONS

At National level

Federation is affiliated to the following organizations
atthe national level.

National Cooperative Union of India (NCUI)

Federation is a member of NCUI and associates
actively with its programmes. Shri K. Sivadasan Nair,
Vice Chairman, is Federation’s representative in the
General Body of NCUI, who has been elected
unanimously to NCUI Governing Council. During the
year, the following programmes were organized by
NCUI.

1) International Study Exposure Visit to USA &
Canada to strengthen contacts between the
cooperative organisations to facilitate bilateral
cooperation, cultural, educational and social
contacts and also to develop linkages and
partnership within the ICA member organizations
to share development experiences in the field of
cooperatives and allied sectors during 2 — 12 May
2017, which was attended by Shri S.S. Marar, Ex-

Chairman, NCARDBF

Symposium on “Cooperatives and Sustainable
Development Goals : Member’s participation on
20th September 2017 at New Delhi, which was
attended by Shri K.K. Ravindran, Managing
Director, NCARDBF

3) Conference on Cooperative Development for
Southern States held on 10th March 2018 at RICM
Bangalore, which was attended by Shri K.K.

Ravindran, Managing Director, NCARDBF
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Federation is also affiliated to the following other
national level organizations/associations.

Cooperative Bank of India (COBI)

Federation is one of the founder members of COBI.
Shri S.S. Marar, Chairman of the Federation was also
one of the Directors of COBI.

During the year, the National Seminar on “Need and
Importance of Adoption of Information
Communication Technology (ICT) and Digitalization in
Cooperative Banks” was held during 3rd - 6th
September 2017 at Stockhlom, Sweden, which was
attended by Shri Sukhbir Singh Panwar, Vice President,
Delhi SCB.

National Film and Fine Arts Cooperatives Ltd.
(NAFFAC)

Managing Director, Federation is a member on its
General Body.

National Cooperative Development Corporation
(NCDC)

Shri K.K. Ravindran, MD, Federation has been
nominated as a Member of General Council of NCDC by
Govt of India under Section 3(4)(XVIl) of NCDC Act
1962.

During the year, 82nd Meeting of the General Council
was organized by NCDC on 21st November 2017 at
New Delhi, which was attended by Shri K.K. Ravindran,
Managing Director, NCARDBF.

Federation is also holding associate membership with
the following organizations.



e Indian Merchants Chamber (IMC)

e IndianBanks' Association (IBA)

e IndianSociety for Studies in Cooperation
e IndianTourism Cooperative Ltd. (ITC)

Centre for International Cooperation and Training
in Agricultural Banking (CICTAB)

MD, Federation is a member of its General Council.
Federation regularly nominates officials and non-
officials from member banks to the programmes of
CICTAB.

AtlInternational level

International Cooperative Alliance (ICA)

Federation is a member of ICA global as well as ICA
Asia-Pacific Region. Federation also associates with
the various Committees of ICA.

Shri K. Sivadasan Nair, as a representative of the
Federation, continues to be the Chairman of Regional
Cooperative Banking Association under ICA-AP. The
representatives of the Federation participated in the
following programme of ICA during the year.

. 10th Asia Pacific Cooperative Minister’s
Conference during 18 — 21 April 2017 at Hanoi,
Vietnam organized by ICA-AP - Participated by
Shri Dalip Singh, Vice Chairman and Shri K.K.
Ravindran, Managing Director, Federation.

o ICA General Assembly during 14 — 17 November
2017 at Kuala Lumpur, Malaysia — Participated by
Shri K. Sivadasan Nair, Vice Chairman and Shri K.K.
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Ravindran, Managing Director, Federation, Shri
Soloman Alex, President, Shri Devadasan and
Mrs. Aparna Prathap, General Manager, Kerala
SCARDB.

o Gender Equality Committee Meeting and other
ICA events during 13th November 2017 to 17th
November 2017 at Kuala Lumpur, Malaysia —
Participated by Smt. Rajashree R., Chief Director,
Federation.

o  Consultation on Autonomy & Independence of
Cooperatives organized by ICA-AP during 14-15
September 2017 at Hyderabad — Smt. T. Jyothi,
General Manager (L&A) and Shri K. Ananth Rao,
Director, CTI, nominated by Telengana
Cooperative Apex Bank Ltd.

« Asia Pacific Cooperative Development
Conference during 26 February 2018 to 1st March
2018 at Colombo, Sri Lanka — Participated by Shri
K.K. Ravindran, Managing Director, Federation
and Shri KonduruRavinder Rao, President,
Telangana SCAB.

Asia and Pacific Regional Agricultural Credit
Association (APRACA)
Federation is afounder member of APRACA.

International Raiffeisen Union (IRU)

Federation is a member of IRU. Chairman represents
the Federation in the General Body of IRU. During the
year, there was no delegation from Federation for
programmes/meetings of IRU.
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VIll. MANAGEMENT OF THE FEDERATION

General Body

The General Body consists of members of the
Federation, represented by the Delegates nominated
by the Board of Directors of the respective bank.

Following s the list of members of the Federation as on
31.3.2018.

1.

Assam State Co-operative Agriculture & Rural
Development Bank Ltd., Guwahati.

2. The Multi State Cooperative Land Development
Bank Ltd. (Bihar- Jharkhand)

3. Guijarat State Co-operative Agriculture & Rural
Development Bank Ltd., Ahmedabad.

4. Haryana State Co-operative Agriculture & Rural
Development Bank Ltd., Panchkula.

5. Himachal Pradesh State Co-operative Agriculture
& Rural Development Bank Ltd., Shimla.

6. Jammu & Kashmir State Co-operative Agriculture
& Rural Development Bank Ltd., Srinagar.

7. Karnataka State Co-operative Agriculture & Rural
DevelopmentBank Ltd., Bangalore.

8. Kerala State Co-operative Agricultural & Rural
Development Bank Ltd., Thiruvananthapuram.

Board of Management

10.

11.

12.

13.

14.

15.

16.

17.
18.
19.

Odisha State Co-operative Agricultural & Rural
Development Bank Ltd., Bhubaneshwar.

Pondicherry Co-operative Central Land

Development Bank Ltd., Pondicherry.

Punjab State Co-operative Agricultural
Development Bank Ltd., Chandigarh.

Rajasthan Rajya Sahakari Bhoomi Vikas Bank Ltd.,
Jaipur.

Tamil Nadu Co-operative State Agriculture & Rural
Development Bank Ltd., Chennai.

Tripura Co-operative Agriculture & Rural
Development Bank Ltd., Agartala.

Uttar Pradesh Sahakari Gram Vikas Bank Ltd.,
Lucknow.

West Bengal State Co-operative Agriculture &
Rural Development Bank Ltd., Kolkata.

Delhi State Cooperative Bank Ltd., New Delhi.
Meghalaya Co-operative Apex Bank Ltd., Shillong.

Telangana State Co-operative Apex Bank Ltd.,
Hyderabad.

As per Byelaw No.20 (iii), the Board of Management of the Federation consists of 20 Directors elected by the
General Body, 1 Director being nominated by the Central Govt., 2 Directors co-opted by the Board apart from

Managing Director, who is ex-officio member of the Federation.

The Board of Management as on 31.03.2018 consisted of the following persons :-

Sr.No.

Name of Board Member

Member Bank representing

Shri Sukhdarshan Singh Mrar
Chairman (till December 2017)

Punjab State Cooperative Agricultural
Development Bank Ltd.

Shri K. Sivadasan Nair
Vice Chairmen

Kerala State Cooperative Agricultural
& Rural Development Bank Ltd.

Shri Dalip Singh Yadav
Director

Haryana State Cooperative Agriculture
& Rural Development Bank Ltd.
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Sr.No. Name of Board Member Member Bank representing

4. Shri Bijay Kumar Singh Multi State Cooperative Land Development
Chairman Bank Ltd. (Bihar-Jharkhand)

5. Shri B.H. Jadeja Gujarat State Cooperative Agriculture &Rural
Director Development Bank Ltd.

6. Shri K.K. Ravindran Managing Director - Ex-officio Member
Directors

7. Dr. Bijender Singh Delhi State Coop. Bank Ltd.
President

8. Shri Shiv Lal Himachal Pradesh State Cooperative Agriculture
Chairman & Rural Dev. Bank Ltd.

9. Shri K. Shadakshari, MLA Karnataka State Coop. Agriculture & Rural
President Development Bank Ltd.

10. Shri M. Syiem Meghalaya Cooperative Apex Bank Ltd.
Chairman

11. Shri B. Shahul Ameed Tamil Nadu Co-op. State Agriculture & Rural Dev. Bank Ltd.
Chairman

12. Shri Konduru Ravinder Rao Telangana State Cooperative Apex Bank Ltd.
President

13. Shri Rash Behari Datta Tripura Cooperative Agriculture &
President Rural Development Bank Ltd.

14. ShriTejinder Singh Middukhera Punjab State Cooperative Agricultural
Director Development Bank Ltd.

15. Shri K.P. Singh Uttar Pradesh Sahakari Gram Vikas Bank Ltd.
Managing Director

16. Shri Y.C. Nanda Coopted Member

17. Shri G.S. Mangat Coopted Member

Note: As on 31.3.2018, there were 16 members on the Board consisting of 13 elected Directors against 20
Directors to be elected by the General Body, 2 Co-opted Directors and the Managing Director.

Executive Committee

As per Byelaw No.26(a), Executive Committee shall
consist of Chairman, 4 Vice Chairmen, Managing
Director and 5 Board members elected by the Board.
(1) ShriSukhdharshan Singh Mrar,

Chairman (till December 2017)
(Punjab State Coop. Agricultural Development

Bank Ltd.)
(2) ShriK.Sivadasan Nair, Vic e Chairman,

(Kerala State Coop. Agricultural & Rural
DevelopmentBank Ltd.)
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(3) ShriBijay Kumar Singh, Vice Chairman
(Multi State Land Dev. Bank Ltd. — Bihar-

Jharkhand)

(4) shriDalip SinghYadav, Vice Chairman
(Haryana State Coop. Agriculture & Rural Dev.
Bank Ltd.)

(5) ShriB.H.Jadeja, Vice Chairman
(Gujarat State Cooperative Agri. & Rural
Development Bank Ltd.).

(6) shriK.Shadakshari, MLA
(Karnataka State Cooperative Agri. & Rural Dev.



Bank Ltd.)

(7) ShriB.Shahul Ameed
(Tamil Nadu Coop. State Agriculture & Rural Dev.
Bank Ltd.)

(8) ShriM. Syiem
(Meghalaya Cooperative Apex Bank Ltd.)

(9) Shri K.K. Ravindran
Managing Director, NCARDBF

Administrative Committee

As per Byelaw No.27(a), the Administrative Committee
consists of Chairman, 4 Vice Chairmen and the
Managing Director. Following are the members of
Administrative Committee ason 31.3.2018.

\\.’/ 58th
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1. Shri Sukhdarshan Singh Mrar, Chairman (till
December 2017)
Shri K. Sivadasan Nair, MLLA, Vice Chairman
Shri Bijay Kumar Singh, Vice Chairman
Shri Dalip Singh Yadav, Vice Chairman
ShriB.H. Jadeja, Vice Chairman

AN S

Shri K.K. Ravindran, Managing Director

Meeting of General Body, Board and Executive
Committee during the financial year 2017-18

The Meetings of the General Body, Board and
Executive Committee during the year under report
with dates and venues are listed below :

I N

(a) Annual General Meeting (57) Mumbai 21 July 2017
(b) Board of Management
152™ Board Mumbai 21 July 2017
153" Board Bangalore (Karnataka) 20 Dec. 2017
154" Board Chennai (Tamil Nadu) 24 March 2017
(c) Administrative Committee Mumbai 21 July 2017

Importantissues discussed in Board Meetings

The Board Meetings continued to be the main forum
for discussing the policy and operational issues related
to rural credit apart from reviewing the operations of
member banks.

During the year under report, the Board, besides
discussing regular items related to business
operations of member banks and periodical review of
performance under NABARD refinance, advances,
recovery etc. also considered and discussed the
following subjects in its meetings.

1. Future of ARDBS

2. Constitution of Working Group on HR Policies in
SCARDBs & affiliated PCARDBS.

3. Constitution of Working Group on Enhancing the
Market share of ARDBS in Investment Credit.

4. Conference of CEOs of SCARDBS held on 14 June
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2017 - Summary of discussions.
5. Seminaron Functional Restructuring of ARDBS.

6. Provision of short term refinance by NABARD to
SCARDBs for financing seasonal agricultural
operations — Policy for financial year 2017-18.

7. Meeting with Shri Parshottam Rupala, Hon'ble
Minister of State for Agriculture, Farmers' Welfare
& PanchayatiRaj.

8. Nextround of CGRI Meetings

9. Refinance allocation to SCARDBs by NABARD for
the year2017-18.

10. The calendar of programmes for the financial year
2017-18.

11. 95th International Cooperative Day and 23rd
United Nations International Day of Cooperatives
on 1stJjuly 2017.



12.
13.

14.

15.

16.

17.

18.

19.

TDS on deposits mobilized by ARDBS.

United Nations Sustainable Development Goals
and Cooperatives

Pilot Project for Agriculture Value Chain Financing
by SCARDBs based on Group Approach.

Working Group on Enhancing the Share of ARDBs
in Rural Credit - Proceedings of first Meeting.

Working Group on HR Policies in ARDBs -
Proceedings of first Meeting.

Accepting Fixed Deposits from member banks.

Administrative approval for implementation of
Centrally sponsored Scheme National Livestock
Mission —EDEG component during 2017-18.

Guidelines for Revival Action Plan to be prepared
as part of preparations for Centenary Year.
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20.

21.
22.

23.
24,
25.

26.
27.

28.
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Pilot Project for Agriculture Value Chain Financing
by SCARDBs / Member SCBs based on Group
Approach —Draft Guidelines.

Union Budget 2018-19

Budget allocation for 2018-19 for investments in
the debentures of State Land Development Banks

Model Act on Contract Farming
International Day of Cooperatives 2018

National Livestock Mission — EDEG Component —
Continuation of Scheme upto 28.2.2018.

Revisionin interest rate on refinance.

Review of Performance of SCARDBs during April
2017 -January 2018 in key operational areas.

Costs and Margin details of fully functional
SCARDBS.
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IX. FINANCE AND ACCOUNTS

The summary of Assets and Liabilities and Income & Expenditure Accounts for the year 2017-18 are given below:

ASSETS AND LIABILITIES

(% in Lakhs)
Sr. Sr.
No. LIABILITIES As on No. ASSETS As on
31.3.18 31.3.17 31.3.18 31.3.17
1. Reserves 2104.58 2030.29 1. Cash 13.93 19.19
& Other Funds & Bank Balances
2. Secured Loans 464.04 0.00 2. Investments 2280.99 1761.96
8. Other Liabilities 85.98 73.27 3. Fixed Assets 227.63 236.67
& Provisions
4, Surplus 14.88 12.96 4. Sundry Debtors 117.64 90.99
transferred from & Receivables
Income & Exp.A/C
5. Loans & Advances 27.99 5.30
6. Sundry Deposits 1.30 2.41
& Prepaid Exps.
TOTAL 2669.48 2116.52 TOTAL 2669.48 2116.52
INCOME AND EXPENDITURE (% in Lakhs)
Sr. Particulars Amount
No.
INCOME 2017-18 2016-17
1. AMS & Additional contributions from member banks 80.72 78.78
2. Interest & Dividend Incomes 164.83 159.82
3. Grants received (GOI) 10.00 15.00
4. Miscellaneous Income / Guest House service charges 0.07 0.17
5. Recovery from BDDR, Excess Provision reversed & old Payables written off 3.77 3.86
TOTAL (1 to 5) 259.39 257.63
EXPENDITURE
1. Management Cost 104.63 83.23
2. Other Office Expenses 33.63 24.84
3. Meetings/Seminar/Conference Expenses/Award Function 9.17 11.79
4. Premises Maintenance Expenses 10.13 9.53
5. Provisions /Reserves 86.96 115.28
TOTAL (1 to 5) 244.52 244.67
Surplus 14.87 12.96
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X. BRIEF PROFILE OF MEMBER BANKS

Fully Functional SCARDBS

5 I »
DODEera P A P & al e Ba ]

489, Ashram Road, Opp. Nehru Bridge, Navrangpura, Ahmedabad - 380 009

Email gscardb@gmail.com Website : www.khetibank.org Telephone Nos. 079-26585365/71/79
Chairman General Manager:
Shri Dhirenkumar B. Chaudhari Shri V. M. Chaudhari
Staff Position Interest Rate
At SCARDB (HO & Branches) : 346 On Loans : 11.00% to 13.50%
On Deposit Collection : 6.75% to 7.50%

Key Financial Parameters (3 Lakh)

Particulars 2015-16 2016-17 2017-18
Loans Outstanding 57275.60 56128.44 58754.31
Loans Disbursed 15395.35 14256.09 17634.68
Total Paid up Capital 4523.67 4563.35 4654.62
Free Reserves 52762.30 53901.51 55518.56
Capital to Asset Ratio (%) 46.76 47.65 49.07
Deposit Outstanding 24781.87 27200.72 26195.66
Borrowings Outstanding 39229.79 45702.35 46547.45
Net Profit 2087.46 1804.83 1843.98
Accumulated Loss, If Any - - -

DODers P A( P & H al e B3 |

Bay No. 31-34, Sector 2, Panchkula — 134 112

Email - haryanaagribank@gmail.com Website: www.haryanacardbank.org Telephone Nos. 0172-2587040/2587069
Chairman Managing Director:
Shri Dhanesh Adlakha Shri Naresh Goyal
Staff Position Interest Rate
At SCARDB : 72 On Loans : 8.75% to 13.00%
At PCARDB : 837 On Deposit Collection : 6.50% to 7.05%
Key Financial Parameters (3 Lakh)

Particulars 2015-16 2016-17 2017-18
Loans Outstanding 207542.38 201444.37 196679.28
Loans Disbursed 17100.89 9865.75 7545.47
Total Paid up Capital 4799.36 4729.36 4509.36
Free Reserves 37682.81 37679.91 37718.41
Capital to Asset Ratio (%) NR NR NR
Deposit Outstanding 11.13 223.43 15.16
Borrowings Outstanding 176278.19 173880.63 165209.22
Net Loss (2570.78) (21809.87) (3188.11)
Accumulated Loss, If Any - - -

NR denotes Not Reported
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Himachal Pradesh State Cooperative Agri. & Rural Dev. Bank Ltd.

Block No. D-3, SDA Complex, Kasumpti, Shimla - 171 009

Email: hpardbank@gmail.com / Website — www.hpardb.org

Telephone No. 0177-2621437

At SCARDB (HO & Branches) : 177
At PCARDB : 54

Chairman Managing Director
Pt. Shiv Lal Shri Y.P.S. Verma, HAS
Staff Position Interest Rate

on Loans: 10.50%
on Deposit Collection: 6.90%

Key Financial Parameters (3 Lakh)

Particulars 2015-16 2016-17 2017-18
Loans Outstanding 35611.06 34042.25 42566.46
Loans Disbursed 9513.83 8746.46 8217.82
Total Paid up Capital 2069.20 2425.26 2440.36
Free Reserves 17.21 17.21 17.21
Capital to Asset Ratio (%) 4.61 4.99 4.99
Deposit Outstanding 9412.57 11821.63 13757.20
Borrowings Outstanding 21331.50 26560.56 27083.93
Net Profit 1386.50 500.00 0.85
Accumulated Loss, If Any =

Jammu & Kashmir State Cooperative Agri. & Rural Dev. Bank Ltd.

12, Post Office Lane, Hyderpora, Near Mubarak Hospital, Srinagar - 190 014

Email: scardjk@rediffmail.com / Website: www.J&KSCARDB.org

Telephone Nos. 0194-2431892/2431965

At SCARDB (HO & Branches) - 240

Chairman Chief Executive Officer
Shri Chering Dorjey Shri Mohammad Aslam Bhat
Staff Position Interest Rate

On Loans - 11.50% to 14.50%
On Deposit Collection — 7.25% for 1 year and

above

Key Financial Parameters (3 Lakh)

Particulars 2015-16 2016-17 2017-18
Loans Outstanding 4895.42 5251.09 5285.40
Loans Disbursed 1311.15 788.94 1268.75
Total Paid up Capital 2955.22 2974.25 3011.51
Free Reserves 237.63 237.63 237.63
Capital to Asset Ratio (%) 56.77 61.52 57.15
Deposit Outstanding 9454.25 12935.41 16449.27
Borrowings Outstanding 616.00 616.00 616.00
Net Loss (623.00) (356.61) (825.07)
Accumulated Loss, If Any 5750.64 6107.24 6932.31
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Karnataka State Cooperative Agriculture & Rural Dev. Bank Ltd.

Tippu Sultan Palace Road, Chamrajpet, P.O. Box No.1811, Fort, Bangalore - 560 018

Email - finance.sldb@yahoo.com / finance.sldb@gmail.com Telephone Nos. 080-26702024/74
President: Managing Director:
Shri K. Shadakshari, MLA Shri A. C. Diwakara, KCS
Staff Position Interest Rate
At SCARDB : 312 on Loans - 3.00% to 6.00%
At PCARDB : 613 on Deposit Collection — 9.40%
Key Financial Parameters (3 Lakh)

Particulars 2015-16 2016-17 201718
Loans Outstanding 163836.55 163460.32 185290.24
Loans Disbursed 27551.86 45077.84 19858.20
Total Paid up Capital 6725.36 7779.53 7867.46
Free Reserves 2832.04 2854.52 2854.52
Capital to Asset Ratio (%) 5.80 6.05 NR
Deposit Outstanding 19677.43 28396.81 35971.58
Borrowings Outstanding 148048.62 146719.65 148731.22
Net Profit 10.45 14.87 NR
Accumulated Loss, If Any - - -

NR denotes Not Reported

Kerala State Cooperative Agricultural & Rural Dev. Bank Ltd.

Statue Junction, Thiruvananthapuram - 695 001
Email: ho.cardbank@gmail.com / Website: www.keralalandbank.org Telephone No. 0471-2460595

President Managing Director
Shri Soloman Alex Shri E. Devadasan, IAS

Staff Position Interest Rate

At SCARDB: 221 On Loans - 11.00% to 16.50%

At PCARDB: 1229 On Deposit Collection — 5.00% to 8.00%

Key Financial Parameters (3 Lakh)

Particulars 2015-16 2016-17 2017-18
Loans Outstanding 541045.72 583725.29 636161.04
Loans Disbursed 204988.08 203893.80 232755.01
Total Paid up Capital 15848.94 17312.51 18843.28
Free Reserves 19019.12 25300.68 30201.41
Capital to Asset Ratio (%) 9.36 10.10 10.71
Deposit Outstanding 86749.76 77716.02 59378.94
Borrowings Outstanding 481680.47 565965.31 577682.28
Net Profit 2432.03 2330.97 2827.81
Accumulated Loss, If Any - - -
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Pondicherry Cooperative Central Land Dev. Bank Ltd.

No. 24, Colas Nagar, Puducherry - 605 001

Email - pccldb@dataone.in

Telephone No. 0413-2357985

Administrator:

Thiru D. Krishnamoorthy

Managing Director:
Thiru A. Iryasappan

Staff Position

At SCARDB (HO & Branches) : 31

Interest Rate
on Loans : 14.00%
on Deposit Collection : NR

Key Financial Parameters (3 Lakh)

Particulars 2015-16 2016-17 2017-18
Loans Outstanding 2126.60 2721.69 3021.58
Loans Disbursed 1949.40 2422.05 2381.76
Total Paid up Capital 445.32 455.56 463.69
Free Reserves 233.98 256.36 271.82
Capital to Asset Ratio (%) NR NR NR
Deposit Outstanding 1740.91 2267.58 2691.86
Borrowings Outstanding 511.51 638.50 534.66
Net Loss (24.34) (30.24) (21.39)
Accumulated Loss, If Any 311.87 342.11 363.50

NR Denotes Not Reported.

Punjah State Cooperative Agricultural Development Bank Ltd.

SCO No.51-54, Bank Square, Sector 17-B, Chandigarh-160 017

Email: sadbmd@gmail.com / Website: www.agribankpunjab.org

Telephone Nos. 0172-2708134/5011708

President:

Shri D. P. Reddy, IAS

Managing Director:
Shri Harinder Singh Sidhu

Staff Position
At SCARDB: 136
At PCARDB: 785

Interest Rate

on Loans — 10.90% to 12.10%

on Deposit Collection — 6.50% t0 6.75%

Key Financial Parameters (3 Lakh)

Particulars 2015-16 2016-17 2017-18
Loans Outstanding 261795.94 27024117 264148.00
Loans Disbursed 55979.94 49022.07 28562.51
Total Paid up Capital 7586.65 7716.65 7853.00
Free Reserves 36115.02 37420.64 37831.00
Capital to Asset Ratio (%) 14.32 13.12 13.02
Deposit Outstanding 35659.03 33631.65 34350.00
Borrowings Outstanding 233210.37 236863.30 240463.00
Net Profit 2542.32 2410.35 713.46
Accumulated Loss, If Any -

-41 -




W s

Annual Report
C.J 2017-18

Rajasthan Rajya Sahakari Bhoomi Vikas Bank Ltd.
Nehru Sahakar Bhawan, Western Block, 22- Godam Circle, Jaipur - 302 005

Email: rsldbjaipur@yahoo.com / Website: www.rsldb.nic.in Telephone Nos. 0141-2740440/335
Administrator: Managing Director:
Shri G. L. Swami Shri Vijay Kumar Sharma

Interest Rate

Staff Position - NR on Loans: NR
on Deposit Collection: NR

Key Financial Parameters (3 Lakh)

Particulars 2015-16 2016-17 2017-18
Loans Outstanding 150491.08 153325.41 NR
Loans Disbursed 24369.30 19527.79 NR
Total Paid up Capital 3871.69 3817.55 NR
Free Reserves 18828.44 19292.40 NR
Capital to Asset Ratio (%) NR NR NR
Deposit Outstanding 1010.14 1130.78 NR
Borrowings Outstanding 117399.03 119754.50 NR
Net Profit 522.81 561.21 NR
Accumulated Loss, If Any - - -
NR denotes Not Reported.

Tamil Nadu Cooperative State Agriculture & Rural Dev. Bank Ltd.

No. 181, Luz Church Road, Mylapore, Chennai - 600 004
Email - sldbchn@yahoo.co.in Telephone No. 044-24993854

Chairman Managing Director

Thiru B. Shahul Ameed Dr. N. Vilvasekaran

Staff Position Interest Rate
At SCARDB : 113 On Loans - 8.25% t0 9.00%
At PCARDB : 475 On Deposit Collection: 7.00% to 7.25%

Key Financial Parameters (3 Lakh)

Particulars 2015-16 2016-17 2017-18
Loans Outstanding 154478.23 65918.34 66439.25
Loans Disbursed 81298.49 68187.37 70037.41
Total Paid up Capital 4037.12 4037.12 4037.12
Free Reserves 5699.98 5810.59 8101.13
Capital to Asset Ratio (%) 9.01 37.33 NR
Deposit Outstanding 2453417 23655.36 20325.29
Borrowings Outstanding 6400.75 6409.36 6394.77
Net Profit 658.12 821.00 NR
Accumulated Loss, If Any - - -
NR denotes Not Reported.
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Tripura Cooperative Agriculture & Rural Dev. Bank Ltd.

Office Lane, Agartala - 799 001

Email - tcardbltd.2012@gmail.com Telephone No. 0381-2323972
President General Manager
Shri Rash Bihari Datta Shri Prafulla Kr. Debbarma
Staff Position Interest Rate
At SCARDB (HO & Branches) : 27 On Loans : 14.25% to 16.25%

Key Financial Parameters (3 Lakh)

Particulars 2015-16 2016-17 2017-18
Loans Outstanding 2232.65 1935.01 1646.94
Loans Disbursed 299.79 63.25 13.70
Total Paid up Capital 996.28 1029.92 1019.35
Free Reserves 33.69 33.69 33.69
Capital to Asset Ratio (%) NR 45.48 39.53
Borrowings Outstanding 1899.78 1417.05 961.02
Net Profit/Loss* 65.90 (62.73) 19.69
Accumulated Loss, If Any 1602.34 1665.07 1645.38
NR Denotes Not Reported. *Figures in brackets indicate Loss.

Uttar Pradesh Sahakari Gram Vikas Bank Ltd.

10, Mall Avenue, Lucknow - 226 001

Email — upsgvb@yahoo.in Telephone Nos. 0522-2238844/3056439/2239806
Chairman Managing Director
Shri Shivpal Singh Yadav Shri K. P. Singh

Interest Rate
on Loans: 13.00% to 13.50%
on Deposit Collection: 6.25% to 6.60%

Staff Position
At SCARDB (HO & Branches) : 3050

Key Financial Parameters (3 Lakh)

Particulars 2015-16 2016-17 2017-18
Loans Outstanding 352508.90 360456.16 336079.54
Loans Disbursed 65570.88 23592.09 6251.27
Total Paid up Capital 33067.38 33149.62 31822.82
Free Reserves 94554.10 80661.20 79628.77
Capital to Asset Ratio (%) 25.28 22.89 23.76
Deposit Outstanding 5732.97 7513.37 6033.79
Borrowings Outstanding 157823.68 166641.86 151300.57
Net Profit/Loss* 1516.10 (2695.86) 191.80
Accumulated Loss, If Any - 2695.86 2504.06

*Figures in brackets indicate Loss.
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West Bengal State Coop. Agriculture & Rural Dev. Bank Ltd.

25-D, Shakespeare Sarani, Kolkata - 700 017
Email — wbscardb@gmail.com Telephone Nos. 033-22871786 / 87

Managing Director:

Shri Ashis Kr. Mondal
Staff Position Interest Rate
At SCARDB (HO & Branches) : 85 On Loans : 9.79%
At PCARDB : 573 On Deposit Collection : 7.15%

Key Financial Parameters (I Lakh)

Particulars 2015-16 2016-17 2017-18
Loans Outstanding 106708.25 107724.88 110015.55
Loans Disbursed 19530.65 18736.73 22333.84
Total Paid up Capital 4087.46 4145.40 4161.11
Free Reserves 1707.29 1824.38 2001.55
Capital to Asset Ratio (%) 5.00 5.16 5.38
Deposit Outstanding 18107.89 20246.72 20577.52
Borrowings Outstanding 85565.20 81565.16 84030.41
Net Profit 60.20 59.28 244.05
Accumulated Loss, If Any 1313.56 1313.91 1211.27

SCBs

Delhi State Cooperative Bank Ltd.

31, Netaji Subhash Marg, Darya Ganj, New Delhi — 110 002

Email: dscbho@gmail.com/bkg.dscb@gmail.com Telephone Nos. 011-23272447/23281875

Chairman: Managing Director:

Dr. Bijender Singh Smt. Anita Rawat
Staff Position Interest Rate
At HO: 52 On Loans : 7.00% to 17.50%
At Branches: 475 On Deposit Collection: 4.00% to 7.00%

Key Financial Parameters (3 Lakh)

Particulars 2015-16 2016-17 201718
Loans Outstanding 59500.09 66742.41 76965.33
Loans Disbursed 47494.82 58866.53 55473.36
Total Paid up Capital 819.96 971.19 1335.98
Free Reserves 19538.30 20557.67 23557.44
Capital to Asset Ratio (%) 29.15 27.30 47.36
Deposits Outstanding 101966.24 116478.26 114184.35
Borrowings Outstanding 3345.50 1777.06 1103.29
Net Profit 1140.44 2857.51 2913.17
Accumulated Loss, If Any - - -
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Meghalaya Cooperative Apex Bank Ltd.

M. G. Road, Head Office, Shillong — 793 001

Email — apexbank@sancharnet.in / Website — www.mcab.gov.in

Telephone Nos. 0360-2224160/3753

Chairman:

Shri Marchynna Syiem

Managing Director:
Shri Osmand E. J. Nongbri

Staff Position
At HO: 154
At Branches: 449

Interest Rate

On Loans: 7.00% to 13.50%

On Deposit Collection: 5.65% to 7.00%

Key Financial Parameters (3 Lakh)

Particulars 2015-16 2016-17 2017-18
Loans Outstanding 105745.07 106792.85 117281.45
Loans Disbursed 31663.00 23360.00 11846.00
Total Paid up Capital 856.79 919.80 935.75
Free Reserves 11252.26 11497.52 12123.90
Capital to Asset Ratio (%) 2317 18.98 21.00
Deposits Outstanding 185809.61 225999.67 245978.99
Borrowings Outstanding 3865.37 4475.37 5004.53
Net Profit 250.46 807.25 2078.22
Accumulated Loss, If Any =

Telangana State Cooperative Apex Bank Ltd.

4-1-441, Troop Bazar, Hyderabad - 500 001

Email — mdoffice@tscab.org / Website — www.tscab.org

Telephone No. 040-23443822

President:

Shri Konduru Ravinder Rao

Managing Director:
Dr. Nethi Muralidhar

Staff Position
AtHO: 211
At Branches : 247

Interest Rate

on Loans: 9.50% to 15.00%

on Deposit Collection: 4.00% to 7.10%

Key Financial Parameters (3 Lakh)

Particulars 2015-16 2016-17 2017-18
Loans Outstanding 408028.01 445789.78 519575.61
Loans Disbursed 535553.25 426463.45 604400.18
Total Paid up Capital 10927.05 12048.16 14410.03
Free Reserves 13244.98 14178.75 15290.86
Capital to Asset Ratio (%) 1.66 1.67 1.89
Deposits Outstanding 325241.39 342438.44 385125.24
Borrowings Outstanding 305537.28 320204.38 338891.85
Net Profit 1697.23 5906.87 6656.45
Accumulated Loss, If Any =
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XI. REPORT ON MEMBER BANKS™ OPERATIONS DURING 2017-18

1. General Information

The Membership of the Federation as on 31 March
2018 comprises of 16 SCARDBs and 3 StCBs. Of the 16
SCARDBS, 7 have federal structure operating at ground
level through affiliated PCARDBS, 7 are unitary,
operating through their branches and the remaining 2
SCARDBs have a mixed structural pattern with
PCARDBSs in some areas and own branches in other
areas of the State. A brief report of organizational and
operational information for 13 fully functional
SCARDBs for the year 2017-18, based mainly on pre-
audited datais furnished in this Section.

Fully functional SCARDBs with unitary/mixed structure
were operating through 679 branches, while those
with federal structure had a network of 602 PCARDBS
and 473 branches of PCARDBs as on 31 March 2018.
The total membership of 13 functional SCARDBS as on
31 March 2018 was 101.78 lakh of which borrowing
members were 54.26 lakh. Out of 13 fully functional
banks 9 had elected boards, and 561 out of 602
PCARDBs also had elected boards as on 31 March
2018. Overall information on structure, Membership,
staff and elected boards are furnished below in the
table.

2.Loans advanced

The total loans advanced by 13 SCARDBs (fully
functional) during the year 2017-18 amounted to
T4363.92 crore as against4641.61 crore during 2016-
17 showing a negative growth of 5.98% mainly on
account of set back to normal lending operationsin the
aftermath of demonetization in November 2016. The
aggregate loans outstanding of these banks at Apex
Bank level stood at ¥20551.34 crore for the year 2017-
18 as against 320210.44 crore for the previous year
2016-17,showing a growth of 1.69%.

3.Borrowings

Total borrowings by 13 SCARDBs (Fully functional)
during 2017-18 decreased to ¥ 3088.79 crore from
3 3998.71 crore during 2016-17. NABARD continued to
be the main source of borrowings during the year, with
total refinance support of ¥ 2586.97 crore accounting
for 83.75% of total borrowings by the banks.
Remaining 16.25% of borrowings by theses SCARDBS
were sourced from Govt. NCDC, NHB and various SCBs.

The Borrowings Outstanding of 13 SCARDBS as on 31
March 2018 (Fully functional) stood at ¥ 14996.23

. As on As on
Sr. No. Particulars 31-03-2017 31-03-2018

1) Number of SCARDBSs (Federal) 7 7
2) Number of SCARDBSs (Unitary) 7 7
3) Number of SCARDBS with mixed Structural pattern 2 2
4) Number of Branches of SCARDBs (Unitary) 672 679
5) Number of PCARDBSs (Federal) 602 602
6) Number of Branches of PCARDBs (Federal) 463 473
7) Total Membership (in Lakh) 102.70 101.78
8) Of item 7, Borrowing members (in Lakh) 55.14 54.26
9) Number of SCARDBSs having Elected board 9 9
10) Number of PCARDBS having elected board 565 561
11) Staff in SCARDBs (Number) 5039 4902
12) Staff in PCARDBs (Number) 5062 4981




crore as against¥ 15425.72 crore as on 31 March 2017.
Borrowing outstanding of 4 banks viz. Himachal
Pradesh, Karnataka, Kerala, and West Bengal showed
an increase and that of 7 states viz., Gujarat, Haryana,
Punjab, Rajasthan, Tamil Nadu, Tripura and Uttar
Pradesh decreased over the previous year. Jammu &
Kashmir SCARDB did not show any change in their
outstanding position.

4. Deposit Mobilisation

All fully functional SCARDBs except Rajasthan and
Tripura have been taking deposits during the year
under report. Deposits of these banks mainly
comprised of member deposits under various deposit
schemes as approved by their Board of Directors.
Some of the SCARDBs are also collecting fixed
deposits of 1 to 3 years duration from public as
permitted under NABARD’s guidelines for deposit
mobilization by SCARDBs issued in 1997.

Total deposit Outstanding of SCARDBS as on 31 March
2018 were ¥ 2128.17 crore as against % 2244.19 crore
as on 31 March 2017 registering a decline of 5.17%
over the previous year.

5.Financial performance

The Profit / Loss position as on 31 March 2018, in
respect of 13 SCARDBSs (Fully functional) shows that 10
SCARDBs are in profit and remaining 3 SCARDBS
(Haryana, Jammu & Kashmir and Pondicherry) have
incurred losses. All SCARDBs which received
NABARD’s refinance except Haryana were in profit
during the year. Tamil Nadu though not getting
NABARD'’s refinance continued to maintain the growth
in net profits during the year. The position is likely to
undergo changes once the audited figures in respect
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of Karnataka, Rajasthan, and Tamil Nadu are available.
In respect of these banks, the previous year’s position
has been retained for review.

6.Non-Performing Assets

The total loan outstanding of 13 SCARDBs (Fully
functional) amounted to ¥ 20075.85 crore as on 31
March 2018 with Gross NPA of ¥ 4898.96 crore which
worked out to 24.40% of the total loan outstanding as
against 25.30% as on 31 March 2017. Of the 13
SCARDBS, NPAs of 3 SCARDBS were significantly below
the tolerable level of 5%.

7.Recovery Performance

The yearly recovery performance at Apex and Ultimate
Borrowers level is reported as of 30 June every year.
Hence the latest available position of DCB is 30th June
2017. The total ground level demand of 13 SCARDBs
(Fully functional) at the end of 30 June 2017 were
%12578.93 crore against which collections were
% 4835.92 crore which formed 38.44% of demand as
against 56.23% as on 30 June 2016. The recovery
percentage at Ultimate Borrowers level was above
50% in the case of 4 SCARDBS viz., Karnataka, Kerala,
Pondicherry and Tamil Nadu whereas Guijarat,
Haryana, Himachal Pradesh, Jammu & Kashmir,
Punjab, Rajasthan, Tripura, Uttar Pradesh and West
Bengal were in the range of below 50%. The amount of
overdues as on 30 June 2017 stood at< 7743.01 crore
compared to ¥ 5079.21 crore as of 30 June 2016,
showing an increase of ¥ 2663.80 crore over previous
year. The recovery climate was vitiated by the
declaration of debt waiver scheme in some of the
States and post demonetization impact.
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XIl. ACKNOWLEDGEMENT

The Federation continues to maintain close contacts
and liaison with Central and State Govts., NABARD, RBI,
NCDC, NCUI and various other agencies and
institutions in its endeavour to strengthen the
structure and expand the operations of member
banks. The Board of Management places on record its
gratitude to all these agencies and institutions for the
supportand cooperation extended to the Federation.

The Federation as well as its member institutions have
been receiving financial and policy support from
Government of India, Ministry of Agriculture. The
Board of Management places on record its gratitude to
the Ministry for its continued support and guidance to
the Federation and to the Long Term Cooperative
Credit Structure.

NABARD from its inception has been extending
refinance as well as development support to
SCARDBs. The Board of Management conveys its
gratitude to NABARD for its continued refinance
support to SCARDBs and the role it has been playing
over the years to strengthen the Long Term Rural
Cooperative Credit Structure.

We also extend our gratitude to NCDC, NHB, Scheduled
Commercial Banks and State Cooperative Banks for
continuing to provide funding support to SCARDBS
which helped them to meet the credit needs of their
members better.

The NCUI has been providing active support to the
Federation in its activities. The Federation places on

record its appreciation and gratitude to Dr. Chandrapal
SinghYadav, President and Dr. Dinesh, Chief Executive.

The Federation continued to receive financial and
other supports as well as active cooperation from its
member banks during the year under report. We
acknowledge our profound gratitude to the
management and staff of all our member banks
particularly to the Chairmen and Chief Executives of
SCARDBSs. The Board of Management also places on
record the valuable contributions of Shri Sukhdarshan
Singh Mrar (Chairman, till December 2017) who with
the able support of Vice Chairpersons Shri K.
Sivadasan Nair, Shri Bijay Kumar Singh, Shri Dalip Singh
Yadav and Shri B.H. Jadeja gave effective leadership to
the Federation and the LT credit sector.

The Board appreciates the services of Shri K.K.
Ravindran, Managing Director, who ably discharged
the responsibilities of Chief Executive with dedication.
The Management also appreciates the services of its
officers and staff during the year.

On behalf of the Board of Management

K. Sivadasan Nair
Chairman
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TABLE 2 - BORROWING

(% Lakh)
Raised During 2017-18 Grand Total
,‘?;'_ Name of SCARDB NABARD | Central [ State Govt. (NcontgfLSHB/ 201718 | 06 47
Govt. SCBetc) | (3*4+5+6)

1 2 3 4 5 6 7 8
1. | GUJARAT 0.00 0.00 0.00 0.00 0.00 8200.01
2. | HARYANA 7313.22 39.29 15039.29 33917.67 56309.47 7449514
3. | HIMACHAL PRADESH 6396.00 0.00 0.00 271.90 6667.90 10000.00
4. | JAMMU & KASHMIR 0.00 0.00 0.00 0.00 0.00 0.00
5. [ KARNATAKA 19249.79 -553.59 165.01 -16849.64 2011.57 -1328.97
6. | KERALA 124501.50 0.00 0.00 0.00 124501.50 169031.52
7. | PONDICHERRY 0.00 0.00 0.00 -103.84 -103.84 126.99
8. | PUNJAB 28652.01 0.00 0.00 0.00 28652.01 53829.89
9. | RAJASTHAN * 22500.00 128.09 128.09 10000.00 32756.18 25516.64
10.] TAMIL NADU 0.00 0.00 0.00 0.00 0.00 0.00
11.] TRIPURA 0.00 0.00 0.00 0.00 0.00 0.00
12.| UTTAR PRADESH 28883.98 0.00 0.00 8000.00 36883.98 45000.00
13.| WEST BENGAL 21200.00 0.00 0.00 0.00 21200.00 15000.00

TOTAL [1 to 13] 258696.50 -386.21 15332.39 35236.09 308878.77 399871.22

Note :- * Data from Monthly Progress Report March 2018.

-50 -



TABLE 3 - BORROWING OUTSTANDING

Y

©

58th
Annual Report
2017-18

(% Lakh)
Borrowings Outstanding as on 31 March 2018 Grand Total
r?g Name of SCARDB NABARD ng\t/rtal State Govt. (Ncontgf NHB!/ 31;?)2/3318 312)2/3317
SCBetc.) | (3+4+5+6)
1 2 3 4 5 6 7 8
1. | GUJARAT 12085.11 89.22 260.44 0.00 12434.77 18105.61
2. | HARYANA 85325.27 344113 53733.15 22709.67 165209.22 173880.63
3. | HIMACHAL PRADESH 26434.50 610.06 39.37 271.90 27355.83 26560.56
4. | JAMMU & KASHMIR 0.00 279.28 336.72 0.00 616.00 616.00
5. | KARNATAKA 99964.99 2480.06 2035.87 44250.30 148731.22 146719.65
6. | KERALA 576895.41 390.77 390.77 5.33 577682.28 565965.31
7. | PONDICHERRY 0.00 0.00 0.00 534.66 534.66 638.50
8. | PUNJAB 214320.33 196.52 18.83 0.00 214535.69 236863.31
9. | RAJASTHAN # NR NR NR NR 112270.08 119761.21
10.| TAMIL NADU 0.00 0.00 6389.37 5.40 6394.77 6409.36
11.| TRIPURA 919.17 1.61 40.23 0.00 961.01 1417.05
12.| UTTAR PRADESH 127760.30 447 41 447.41 20211.98 148867.10 164070.09
13.[ WEST BENGAL 83939.92 31.13 59.36 0.00 84030.41 81565.16
TOTAL [1to 13] 1227645.00 7967.19 63751.52 87989.24 1499623.04 1542572.44

Note: (1) NR denotes Not Reported.
(2) # Data from Monthly Progress Report March 2018.
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(% Lakh)
Sr. Deposit Raised During Deposit Outstanding as at the end of
No. Name of SCARDB

2016-17 2017-18 31.03.2017 31.03.2018
1. GUJARAT 23535.45 21090.91 27200.71 26195.66
2. | HARYANA 213.00 0.00 223.43 15.16
3. | HIMACHAL PRADESH 2409.06 1935.57 11821.63 13757.20
4. JAMMU & KASHMIR 3481.16 3513.86 12935.41 16449.27
5. KARNATAKA 8719.38 7574.77 28396.81 35971.58
6. | KERALA 36212.51 23878.97 70522.30 51207.55
7. | PONDICHERRY 526.67 424.28 2267.58 2691.86
8. | PUNJAB 21096.14 21360.00 19635.84 19654.00
9. | TAMILNADU 21860.86 17831.36 23655.36 20325.29
10.] UTTAR PRADESH 4252.10 1570.06 7513.37 5972.35
11.| WEST BENGAL 2138.83 330.80 20246.72 20577.52
TOTAL [1 to 11] 124445.16 99510.58 224419.16 212817.44

-52 -



TABLE 5 - PROFIT / LOSS (AT APEX BANK LEVEL)

W s

Annual Report
C.J 2017-18

(% Lakh)
Sr. No. Name of SCARDB As on 31-03-2017 As on 31-03-2018
1. GUJARAT 1804.83 1843.98
2. HARYANA (21809.87) (3188.11)
3. HIMACHAL PRADESH 500.00 0.85
4. JAMMU & KASHMIR (356.60) (825.07)
5. KARNATAKA * 14.87 14.87
6. KERALA 2330.97 2827.81
7. PONDICHERRY (30.24) (21.39)
8. PUNJAB 2410.35 713.46
9. RAJASTHAN * 561.21 561.21
10. TAMIL NADU * 821.00 821.00
. TRIPURA (40.80) 19.69
12. UTTAR PRADESH (2695.86) 191.80
13. WEST BENGAL 59.28 244.05

Note:- (1) Figures in brackets indicate loss.

(2) * Position as on 31.03.2017 is considered for review.
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NATIONAL cog =—i FL
PERATIVE AGRICULTURE & 'I
RURAL DEVELOPMENT
BANKS' FEDERATION LTD,

:tl"
SEFIN R ON FUNCTIONAL RESTRUCTURING OF ARDES
34 October 2017

Vonae:
“ational Institute of Rural Banking, Bangalore

. ’ @

T

Shri R. Venkataswamy, Director, NIRB, P.V. Prabhu, Trustee, NIRB, K.K. Ravindran, MD
and V.I. Ganesan, Senior Consultant, NCARBF.

T T——

NATIONAL CO-0PERATIVE mmcun:rn;-e i. RURAL DEVELOPMENT

BANKS’ FEDERATION LTD.

Shri R. Venkataswamy, Director, NIRB, P.V. Prabhu, Trustee, NIRB &
K.K. Ravindran, MD NCARBF.
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VARG RT I8 I (AT ST & 6 a9 2017 &I IS AeDRI HY Ta Y07 [THT Ja BS¥e o, dl ariies
A BT B 95 AMER 15 RITHR 2018 DT HLATE 12.00 ¥ Bled dral <ras, Rl # FAeifdd e

T B ATET BT g & i—

1. Q1% 21 FeATS 2017 BT HH~ BSOS I AN AH (BT DI 43P BT BRIATS! DI GedhR,

2. Y 2017—18 & IETORIfAT @Tdi & faavor g2 U= faaR |

3. 99 2017—18 & RN &7 fAue |

4. 31.03.2018 BT AT U aY B ARIT0T URdGT TR I |

5. g4 2017—18 P ARIET AFUTAT AT TR IR |

6. d9Y2017—18 & dIf¥e Hfcdad WR fIaR |

7. 99 2018—19 o ford WRIET Bl &1 FYfIT T ARIe Yoo MR R | AR |

8. dY2018—19 & ford aIffiep guie IR faaR |

g TR FEDHRI AT ARIH 2002 & YT TAT B B SUMAERI & JTAR AHRI FHT H BSEH
BT ISP H&W 4 BT Yeb IS, ST AT Al TR FaR §b & (FQed Avsel & UKTd, Al YD
ST, S8l e #usel T8l &, fo A 31 A1 el 7T 81, A1 3fedel /AUl 312l & HrRIGR] JerhR
BT | TSR, AR Sl &7 I8 WRHel f&ar S1dm & 6 98 Heve &, M= 9491 & for 3o araet ufarfaifey
BT M, FIRId AUSd & UG & A1 AT F491 B 986 3 FAdH 10 fa ugel GRId 71 o1 Fe i |

HeNIF & f%d AvSS BT IAMET I

FAIRT / —
bl T4 grg (@ . MagT)
s - 14 3T, 2018 R
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STMAF RIS

BRI FRABIY TS (YA T FRRIE T FaT By
(3TSTHY) & AR ARA  fawd H figa™ 1T | gl TqE

IR UTFh e & AR, AT Fhel Hed (STY) B gig

R B AR Wi (HIUH:A) & STIAR AR dadh

3fefeaRell & WU ¥ IR & 31X Y3 AAlda s T FEHTHrd
P IRETOT H I dTol 10—15 I9f § 39 fI9g &I A <!
anfefer wifecal # g HeT ofdd 8 &1 SHiIS & | 2017—18 #
YRA & Hbel B¢ ITE (STl H 6.6 UlTerd &1 gig &1
AT b T & foraes 2018—19 #H 7.3 Ulerd &1 gig @1
HATETE |

Bl AIRTDHR FIed (WvHsll & JJAR) R |
feamR 2017 @1 fHTET 9, ReR 4ol R 9IRA & Wbl BRe],
ITE (SN # 7.2 ufoed @ afg g8 21 focfm a9
2018—19 7 YSINTd daTell & A1 WRA & ATaATID TS

(@raRe 3ma) # 15—20 UfRrd @1 gfg &1 IgA 2 | U

gRe] T H R 9 fawwar @ fommegl | Miad qoa )
7.2 ufcrerd @1 gfg g8 & | foRIg 99 2018—19 H Yol =i
IAT & FHAT B ARMRA & HIURT 39 H 15—20
Uferd ®1 gfg BT IgA © | 9UH IR Wb & JJAR
2016—17 @ ¥ I I 6.1 UG & AU 99 2017—18 &
ford Sirs T3 webet Yo (SNIQ) B i Rer &1 qob ReR
D YR TR & ®Y W qeg U9 HaT Ix (SHgac]) & ]
Y S & HROT TE BHET H 37T Hal Pl <@ gY, 6.7
gfereTfcr TR &1 @1 AT | 2012—13 F 2017—18 TdH DI Alfeld
PrHdl IR A= &3l & Sk T g (Sd1g) # gig &)
f=ifhd afar F T T €

ReR T (2011—12) =R fafv= &= & oI A o (Shd) o gfg <) (%# )

ST 2012.13 2015.16# | 2016.17@ | 2017.18
(ERIRRY)
| By 15 5.6 —0.2 0.6 6.3 3.0

I1. ST 33 38 7.0 9.8 6.8 48
ICEERCARIRCE R 06 0.2 97 13.8 13.0 3.0
faferstor 55 5.0 7.9 12.8 7.9 5.1
fIe[d 14 Qd STamyfel 27 42 7.2 47 9.2 7.3
a1 feAtoT 03 27 43 37 1.3 43
111 8.3 77 9.8 96 75 8.3
TOR U4 WAl ] TR 9.8 6.5 9.4 103 7.2 8.3
Oy JaTd, JermaR e 97 1.2 11.0 10.9 6.0 72
T TS IR

TSI URIRTT ReT Ud 31 Hard 43 38 8.3 6.1 10.7 10.1
JMYRYT o TR SI14IY 5.4 6.1 7.2 8.1 7.1 6.4

*: RTINS UTdherd, @: UM AeNfed Urddherd, T s : 1RH UTddheld

fedra dofra greperd
Jd : BT FIRIB BRI
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@ PR 2017—18 B QRT &1F WR U, HY TAT A=G &5
H Il YR §AT © | T Qd S aert fafamfor e
H BHIM: 0.8 U A 2.8 U THRIAD Jheg A D
&3 ¥ 6.8 URTeId ¥ 4.4 Uferd & RRTae g5 J=ry o7 e
< 3 fIeId @1 g a1 BRIg | T &1 7 ST8] Ugell BHIEl 3
8.3 uforerd @t gfg welRfa &), sroeh gfg o wif a9 =12
G HepT URVIHERRY 7.5 UfRId @l i &1 sifdha x1 g
9 dIao[@ ay 2001 A 37 9 G @l 3 gfg <R &
AT el BNe] ScdTe (SeMl) 3 57 UfiRid & IRTEH &
AT AT SFAER Aol W IgT 3T &7 a1 g & | Aaierd
ISR YA BRI & 918 W1 Ahel TRl IS (SiTerl)
S BT AN A 17.1 Ui § 1 {3 quf I e aR
HH BT ST TET ® o9 & Fhel wRel I (Shend) #
JNTET 28.9 UfRId TR o ReR 7 iR 77 & favre
T aul | 54—56 Ufrerd @l AT H Aqfd 2 |

11.02 ufderd ¥ 27373 fafoma SR & i gig 4|
2017—18 (31U ¥ fAF=R) & IR THRIHAD AT ghg BT
UqiT HB 88 TP IaIc g ol, 201718 (@ I fewqw=R) &
SR AT H 20.58 Ufererd  416.86 fAfera SielR @1 gfg

U .
A
(D EUERY
g8 | FeIf gf orafdy # 71 avf 105.72 faferas Ster @ ger
# 2017—18 (el & fedwR) ¥ @UR @1 # qerR g8 |
2017—18 & UM BHTE! Hucael faaehl 9% & gt yars qen
fagrg fa<=l ofw W & oW & worawy A<=l gar
qUSR # g8 Wglg @I @Il & ¢ B T A B ford
gt o | AR 2016 & 3id 9 fe@wR 2017 & i@ T®
faeefl ga1 YUeR # Tl &% Aol & IR W 14.1 YfA2rd B
g 88 12016—17 # A<= gaT wosR 370 fafers Sfer @1
Ul T IIT T | ST 2017—18 H 98 PR 409.4 o=
21 T | MR Rd 9% § 0T STidsi & AR 23 A
2018 BT AR Bl 422N aT YUSR 422.53 fafera Sier o |
Yol IIoTR & S0 Jgue ¥ faqel a9 & dRo RavaR &
3fd, ! T wRA &1 facel 0T 495.7 fafora Sfer &
ATE 2017 & 3T TP 5.1 U SR Ugd T | HAIGAT B
MR UR S 2017 & 3 & WR ¥ RITRR 2017 & 3id dP
Hol facel ot 10 faferaa Sfer (2.1 wfrer) R ugd 1T |
9 A H fael ko1 # el B ol RO AMUIRS
SARTRAT & favid AT Bxe Yol IR & 0T IE0s
# <=t afer g fFrawr (ThUiars) # - gfeg 81 ST o |

Il. P - FHTT IRIT

IR @1 sreferawen # G @1 weayel e 2| By sa:
T URART BT ATSHTADT BT U AeF © | o G aul
W 39 &3 W Sl Bl FRAT WR H dag9Y Big A gY
=T €1 SNt & FfY & sfere # iR fREe 81 & 7 |
Pl FIRTDGI TS (HITRN) & IRTad! Urddhad &
AR a¥ 2017—18 H 2011—12 & Hodl W FN U4 A=g
&3l (B, U, IS TAT Ao UTel Afed) BT 3fera™
AT Fhal qod  (SAIQ) & 171 uferd smfda 2|
AT & a1 ¥ MR BT IR~ IATGd YIaAT 98 B
2017—18 ¥ 277.49 Ao e Uga 71 © | ST @) 3Hd
U oI & =mae oiR 1 1970 ST BT TS ' WAfT A
IR SR I 3fT W HH T |

2017—18 & SR Y@ Wrel Bl AFATT Scara
fem T g

(Scaret faferad e #)
B TR WTET~ 277.49
EICK 111.01
T 97.11
NEIEICECEIN| 45.42
SUICCES] 23.95
EGARGES! 298.82 oIECH
T 3532.26

Hida— 31 g AiRgeg e, BN, FgaiRar vd
HYD DT fquTT
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Ty, 2016—17 TAT 2018—17 H AR AT Bl ®
PR AT Bl D AT JoAi A Mg RRMEe | fHamr
faRTer @1 1aT U7 §8 | $41 TRBR 7 39 9 U qore H
AR H Tar ufaerd /1 (Sur) Sie ) Fdrel T
IATH FHIT oI (TAUAY)) a1 FEiRa o= @1 arer fean
g 3R Hel fob FHiH Hod W UH JHTaeiiell Aifa &1 gron
DI ST | afRaes Icared H 14 YRIed 91T T+ BT ST
I MRA fA9q BT AT HaARIH T SATGH < 2 | I§
IRge FaTa H 2.76 Uferd wradm &1 FA1d S+ 9161 Boal
|IH g1 FRIae Q9 7| 3T AT @ RO Bl |
AT 70 UFTRT B gfeg DI ot Y fa<ig a9 2015—16 H
537,888 <1 @ faid @1 gorm A fo=i a9 2016—17 H
Hwel ®T 1Al 700000 S A 31EEH B B TG & |
9 qY 3726 A B HIROT 3726 IcdTa il gfaedell ferefl
frafa 10 | 20 uforra @1 gfg @ =T 7| e Q1
S ¥ ARG (999 BT TG 3N g8 IeTa B+l aTel o
2 3R fIed & gt g7 IreT BT 19 Ulrerd gy Iaanfad
HRAT & | HRA SXCUS BT & ITdd ds & wU H IR &
& for7a PIROT 2017 # 17 UfRIG gfg & AT 958.80 fAfera
SfeR T BTl &1 a7 961 8 | IR ¥ a1 &1 F1aid are]
¥ 2017 # fO°Td 36 9N & HIH Ho WX 24068 fAferaA
ey W ugd AT 2| a¥ 2016 H 3.8 fAfows SR &
Frafa e a9 2022 G 7 fAfoaA ek W) uged &r
gradhed fHar T ® & A1 MRA SR Awell & IRaw
frafae! @l g § watea WA R T |

IRA faeq &1 A If Bel UG HRA aTeAT A T
2016—17 H WIRA &1 3AreT] I 300.64 Al e
Ugd AT & fOrA® 2017—18 ¥ 305.43 fAferad e 1 S &7
UTabel [T T & | 9 & el FRid § - By PRI @
3AE 10% © SR Is UG qgSAl DI Al HIA TSI
fafde 21 U 2017 | ST 2018 & SR 9RA o
R @Tae 9T W b AT Afed Y Fafd HEen 6.19
faforaa derm 6.59 fafora Sfer uge T | 9Rd # g &

\‘I ue d

A4 EIEERTCI
(J o9 - %¢
& 15 gfaera &1 FARTT a1fie gfg T (FTSIRR) TR 2020
TP 9.4 fefor (145.7 fafera= SfeR) d® Sev P amen g |

AR §{B aul § 4R & FHY &3 § 9¢ 7w Y T
TRAATHD 7921, S o =g Giaeri, avsRer vd s
fIRKIR, T S §G J8aR 1T UTST R Bl 3772 & SR & |
-3 AT Ud BRIAE § HHI, I+ dIeiie g a1
JER Il Uicdre, S ®R& dcd 39 & @I glg 4
ufard AR < swe AfaRed smgaifie SufaRd
B B TGl gl A FRE: AR B B Y USTaR
H GUR BN | IREd] Uil AreTT H QWrerm YUSROT &l
BT 35 N 7 db 9T S BT UTdhal- © |

Seary gRad v iy

HRT AIFH BT ARFTI A I & o1 fF 52 gfeera £y
&3 (141.4 TAferIT gaer # & 732 Mfory gaex &3 Y
TS aTelT &73) 9T OIS 8, Y & ol o1 arf¥ifera € qenm
Tuf W R 2 | iRee IRA ot Bd el &3 § Adhe
fraer Rifra e anft +ff 34.5 Ufierd & el TR W2 | HA
A HH A U S — $id arEE # gfg, &fid gfte |
fRrge qor @ &A1 4 g, fe A § Siefarg ke
B M I JwIfad HRAT © | STty gRacd & T W)
fqqa =l & a1 AT o 1970 SR e S b weH H
TR dTell gite IR 3iaa 26 MAeliex derm &1 arell gfte
R 33 fiefiiiex @ fRTae oy e 3w & 3+ # 9fg 88 |
S A B aTfies 3T gite 3 e T 86 feiiey
B ARmEe g8 1" sHveR, W &R @RI% d 307 s@fy o
AT H AR T 0.45 fSI 9 0.63 fS3Y offvra gfg 82 |
S PET AT b WRAR B g grAHbar fhArr B
3D SIRIHT BT HH B B (o1 AT AR GOl b ATHRI
B TEIRAM IAM eGUYEA AT HA Ul i
HY—Iuer, o1 GREn Suaer HRE O BT EFl | WREHR
U BT P BTN BT SAMBRI BRI qAT BT DI 1
DI G B D A& DI UG D ol IS ATal| Briare]
B D1 Al 3TUE fbar 741 © | Sfefary aRad 1 arfie Hiy
3T ¥ 15 3 18 Flcrerd oI SARAfeIT &= # 20 Gfererd ¥ 25
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gfrerd de Y B 8 Fhal © |

2017—18 B H-41A Iolc § HY &3 H, F=ferRad HrRIHH!
R I Bfad fHar T e |

TV, HIHBHY T TG &l § 2017—18 & ford
¥1,87,223 BRI BT Fhdl Ade f&Har a1 8 S 1
Y I 24% 3NfH B |

Y 2016—17 &  9.00 TG HRIS B AMET 2017—18 H
N FT & fo Rls TRT deg T 10 I RIS
fRenRa farar T & |

B T ISl BT 379 &3 2g 9000 HRIS b
Tl & AT 2016—17 & 30 URTeId Bt Idhd & |
QT B 2017—18 H 40: TAT 2018—19 H 50 Ufcrerd foar
TATE |

WRHR Y A deal (bdid) H 5 Y TN
i BT T e & W 648 BN S el
(@dd) @1 wraufaed g fhar S gRfed
B |

T 20,000 BRI BT AT Srgdlei RS BT &
ferfRa i # favar Soem |

T 5000 BRIS B URMIH FeiRd A & arer “ufa
93 fH T’ B eI BT U B B ford AT
et Riarg S AraTe # 2enfud &1 g |
TSR Y IR dice (§—T-UTH) & HrIe ac
250 ¥ FETHR 585 Y IedTa qIoMR AT (TUTHAT)
fapa s |

A aul H T 8000 HRIS BT FEiRa [ & |rer Arars
H ' DR UG ImeiRer Axel fabrd fHfer @1
TRITIAT BT STRATT | U™ 711 % 2000 FRIS & BIUH
A Y B |

qEre @ AR | wefie o 9w |ffodl @
HFGS DT febaT SITQATT |
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YR IHT 3340.50 1777.06 1103.29
g o™ 1140.44 2857.51 2913.17
<faa sifan, afe @i — — —
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\\‘I, ue ot

aTfyer s
)
HUICRI & T viae dp ferfH
TASH. A1, U drIterd, e T—793 001

g9al — aapexbank@sancharnet.in / Web : www.mcab.gov.in TRYTY—0360—2224160 / 3753

3TeTE: Y FFeee :

i AR ST IMAHS 3. O AT

HHETR @t Refa R[TST B G2

I HRITerd : 154 FOT W AT DI & — 7.00% I 13.50%

ST © 449 ST U IR TSl Bl X — 565% A 7.00%

Wi feter AreUs ETRIRT &A= )

Taereor 2015-16 2016-17 2017-18
Eaiccan 105745.07 106792.85 117281.45
faaRa o 31663.00 23360.00 11846.00
el Uaxl goll 856.79 919.80 935.75
foyater amRfera fofert 11252.26 11497.52 12123.90
Yoll R aRHRIAT &1 U (%) 23.17 18.98 21.00
TG ST 185809.61 225999.67 245978.99
YR 1T 3865.37 4475.37 5004.53
& ™ 250.46 807.25 2078.22
Sfera sifan, afe @8 € — — —

AT TSI TSP Ui Sop feafies

4—1—441, 29 919, BERIEIG—500 001
§ Fel— mdoffice@tscab.org GRS gc—www.tscab.org GQRHTY TFIR—040.23443822
3eRTel =T e
3 Plrg® d=_R 04 ST A1 HReATER
HETREl @t Rerfa ST Bt R
I BRI : 211 FUT TR AT BT &% — 9.50% I 15.00%
IRIT IR : 247 STHT HUBY TR TSl T &) — 4.00% 3 7.10%

Wi faeiter Arevs (EFRIRT &g & #)

fraqeor 2015-16 2016—17 2017-18
T IHRT 408028.01 445789.78 519575.61
faaRa =&or 535553.25 426463.45 604400.18
Bl & goll 10927.05 12048.16 14410.03
ety emRfera fAferT 13244.98 14178.75 15290.86
Yoll IR aRIRRIT BT U1 (%) 1.66 1.67 1.89
ey ST 325241.39 342438.44 385125.24
SUR IHRT 305537.28 320204.38 338891.85
IE A 1697.23 5906.87 6656.45
g sifern, afe o & — - -
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2017-18 & U T

-
$l b HET 9T giadeA

1. AN SFHRT

31 A1 2018 BT BERIM B AT H 16 TAAILRIRS! dh
ToIT 3 TET S AfFferd € | 16 TSRS Sl 7 9 7 S
BT WHT FH B Sl URIRIRS! daf 9§ W g 8 &
IS WR IR BRI G BT & TAT 7 BT W@HY YUHTHD 8 Sil
IO TTErR B AEgH W PR e § ud a9y 2
TEIGRIRS! 4 |o el # dRAwerRel dai & |rey fAfda
TEY H TATIA & I GAR & H 3T+ LRE131 & |reT
F B B T G WU W Gd olkd Wi sfidel W

TS / FHia Wy & o w5 9§ Hrieiiel TAHIgeRS!
& U 679 TRETST B HIETH W BRIFR ¥ I oid o FHER
T 602 URIUIRS! d& TT 473 URIIRIRS! dai &I
SIETRN T Aedd 31 A9 2018 BT T | 31.03.2018 B Yoiwy
BRI 13 THIIRIRS! Il &) TET =T 101.78 G
off ST FHeor ATl SR @) T 54.26 I oY | 31.03.
2018 BT IUIReT ¥ HrIele TAHIGRIRS! dof # | 359 W
R 9 b & faiferd yawd Avse § T 602 TRITSIRST
ot 7 W 561 B Y i vewee Aosa € |

JMETRT ay 2017—18 H Yof ®U ¥ fHamelieT TGRS
dbl BT TTeATHD TG uRaTes TH=l SITHHNT & fer

AT, FEIdT HHART 9T Hatfad 9 9 awfid aad
T e arferaT # € T § |

Rare sH AT H A IE 7 |

::z;T ezt 31.03.2017 ®I | 31.03.2018 I
1) | TANIGRIRE! d@l & Her (HEH) 7
2) | THATRIRS! 9! &) AT (THTHD) 7
3) | TAf3rd worrel aTel THRTRIRS! db! &l Hwm 2
4) | THAIRIRS! dh] &I IAMEIRN &) AT (THIHD) 672 679
5) | URAURIRS! da! @) e () 602 602
6) | URITURIRS! da! &) AREmRN &l HweT (Feh) 463 473
7) | B G &A1 (S H) 102.70 101.78
8) | AT AT 7 H N T AT B AT (TRt H) 55.14 54.26
9) | fRaifera wewer AfAfY arel THRATeIRS! ot @) wva 9 9
10) | fatfod yawer afafa arel dRfivemze) St o) wwer 565 561
11) | TAIGIRS! Sl H Bt &I Fen 5039 4902
12) | URICRIRS! S & H1fdia! @ e 5062 4981

2. faaRa o 3. SUR ARl

13 TAAIGRIRE! d1 (Yof U | HRIRH) §RT 2016—17 H %
4641.61 RIS B Gl F 0T [AAR0T & AU 2017—18 B IR
TR 2016 H AHLIBROT & gURUTHERY BRI Hareld §
3ERIE & BRI 5.98% &1 AHRIHD Jig ST 8T 5. 4363.
92 PRIS BT 0T fAART fhar 17 | 2N b wR WR 3 dapl
BT ol T THRIT T g9 & B, 20210.44 PRIS D ATUE I
2017—18 H 1.69% @I gl & AT 3. 20551.34 BRIS &7 |

13 THAIGRIRS! ddi ([UReU ¥ HRIENE) & FoT IRR
2016—17 H {3 T 0T 5. 3998.71 THRIS W TTHY 2017—18
H . 3088.79 BRIS R UG TS | IY & QIR Sl DI 3. 2586.
97 BRIS & Yrifa<d AN & 1T Sl 9 gRT 3 T g
T BT 83.75% oI, AATEATS VT Bl YGE I g1 8T | 39
TAAIGRRS! Il §IRT 3Ta9IY 16.25% Ul Bl T AP,
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TAHIEIT, TATEEl ToIl 37 Tl I8 | 13 QHIGeIRS!
i (qol Hriefier) @1 SUR qEHRT 31HM 2017 & B. 15425,
72 BRIS © AU 31 AT 2018 DI T. 14996.23 TRIS AT | 4
oI rATa TS USST, BAcd, dd, 9T ul¥ed dTd, &
SR IR # gfg g fdfd 7 541 i TorRrd, gRarom,
IS, JTSTeer, dfeTg, FIYRT 9o SR uaer # favra a
@1 T H RIRTe 3715 | ST HRAIR 9 = 371 garT ol
Rerfd & &1 uRad= =81 fewmr |

STHT T

IO SR BT @1 Bie ax Iy W gof erieie
TGRS S Ufafed o # SR g S o < o | 39
dT & ST ¥ g WY ¥ (eere Ause gIRT Sl 3D
ST AT # Al @ ST AT € | 8 THRTaTRE
d&% Aare gRT 1997 # Wiy fewm fade @ orq
TEATGSTRE! d! &I S |Ugor & forg & 78 gl &
IR TR 1 A 3 a¥ I Al & ATl STHT &7 FAIBT 1 B
T T 131.03.2017 BT T. 2244.19 HRIE B AU 31.03.2018 Bl
THRIGRIRS! dl &1 el THRIT ST 5. 2128.17 FRIS T |
SR Ta a9 BT gATH 5.17% B AR1EC T B % |

5. fxim Suafer

13 QEUIGIRS! dol (quicar Hrielie) @1 31 A/ 2018 HI
@/ BIT @1 Reafcy geriell © {10 THWIGeRST 4 o 3
& AT AT 3 TAAITARE] dobl (ERATUT, 57 7 BHIR e
ITfoE=RT) BI BT 88 | SRATIT BT BlS B A TAHLSRE
dopi foTR v & SR A1ars ¥ Yrfa<l ure b o, 59
IR A1 T IR Iz | AT J=f eS| gHfad T8 ure
FRET T RN a9 & SRM Yg o 4 ded T I 7 |
FHTcdh, IR 3R AfTerg & FHIfdd oids UHdR
T B W), Rl H Ieelrd 819 &1 A=I1a1 € | 5 qbl &

4.

! ue ot

N\,

N7 ifes fare
) N

e § e & forw 79 av¥ @7 RAfY B aRRR @1 T

=

6. FoIe uRe=Rmat

31.03.2018 B 13 THUIGARS! Il (Ui HTIENE) Bl Hel
HTIT T 3. 20075.85 BRIS AT FSTHH FHol UAUIY %, 4898,
96 PRIS oI Sl 31.03.2017 BT Hel THRAT KT & 25.30%
UAGY & ATUET el I Dl 24.40% AT | 13 TAAIGIRS!
gl § ¥ 3 TANIGIRS! Il BT Uy Seeld-g wU A
3iRAd ¥R 5 fererd | i o |

TN HRI—feTET

Sfmier Ua <ifo ot arrell 'R W afiies a¥ell URTh &t
3ffeer U Iy 30 S P fhar ST 2 | Tefy AT axgel
3R SRy BT FdaH RAfT 30 T 2017 T &Y ST 2 |
30 S 2017 & 3T H 13 THAIGRIRS! dai (quican wriehe)
DI IR WR BT Bl AN %, 12578.93 Brs AT forae
fI%g © 4835.92 PRIS B 0T Il B Sl el AT BT 38.
44% T STEfd 30.06.2016 BT VT Il 56.23% ol | 4
TAETg BT 3iferd 0T FTTef TR R a9l Ufied 50% 4
e o7 Siafd ORI, BRATN, f2HEd yaw, o= vd
DR, UOITd, ISR, FHYRT, TR U9 T2 gf¥em 9
THHIGIIRET §a 50% ¥ 1 BT AHAT H 2 | 30.06.2016 BT 3.
5079.21 BRIS DI Il H 30.06.2017 DI Al BT GARTRY
B0 7743.01 BRIS o1 ST I qY BT JeAT H 0 2663.80 RIS
D1 gig AT & | T eIl BT AR FB I5dl H 0T
HIB! AT B G qAT [gEIPRor & a6 & y9g @
DR fSTS T o7 |

7.
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XIl. HTHIT

3O HRET BT Gg& I IR Aaw dpbi & BRI Faarg §

gig & U YN B IR, BeweH P 3R I
WHRI, AETE, IR Rojg 96, TS, TG 378,
TAT =T BN U GRerell & A1 fFReaR aF =T 3R
S IR Y & | UIET AU § Gl SIfdRUI 3R
RT3 ERT BoxTA Bl & T IAD! 3+ Td AZAN

& forl ra=rar Sfid SRaT s |

urel RiE etenet dorr R HRIGR S e & ufc s
MR Y& RIT HRar 2 |

gfafed av # weverd @I 3o A ddi I FR=R faxiy
Te 7= RN EANT o 1l R AT ReT € | 89 37U
R Il & Ja, AT 92T w0 A THAIGSIRS] di &
el U J& BRIGR] MHIRAT & YT T8 ATIR e
IR B | GIE HUS AR orege S gEed g aR

BN TAT 3HD! AaR® WRR Y Td FHYH HedTvl

(fegwaR 2017 T 31eTel 72) & UfA sl ST BT 2,

AT R WRGR I I vd FfaTd F8anT urd &

TR i &. Riaara TR, Surad, 0 favg gar [,

2 2| UgUT AVSH HATTI Pl B[ Ud <Y dhloid

AEHRT ARG AT BT SAb gRT A= {3 o 2 g9
Ud qRfeeie & ford SR Ui o1 & |

IR™ A & AT A USRI dbi Bl gHfad |qganT
YT HRal Y81 & AT B SIE Bleil- AghNI ARG IRIT BT

AN

Sureze], #1 el g Jred, SuTeder qof &7 .09 STeol,
QU B B ABSIN & A1 BN A &Y Blefie
AR HEAT & ARl T H 9 &3 BT YHTaRITel! T
U&TH R g 3TUT 98 IRTEA &7 |

U= HUSA 31 &, B. A5, Yg= evh &1 Qs &l

g3g M & o AG S dRal IET B | GIEE AvSd

e qul a1 ud J9dvr & |1y g

N

IRTET BNl ©

qETE BT THALTIR.S!. Sl Bl IHS Fad Grifd< Fgar]

qoIT <TE BTl WEPNI AR ARET BT Gge a1 B ford

PRGN & < &1 Fdes fhar| yewe um i
freRal vd o g ufdafed 9 § & 18 Qa1 v

78 gRT de @ O & weayol qfier & fo) fasman
ST HRAT B |

89, TGRSl Il &1 fa<iy F8diT UM @R @
LGRS IRSIRS MGG TS G R (2 S ICH Y15 Gl ol 2 N
HEHR dbf & YR U1 MR =T axd § Rorad 52
YU AERAT Pl Ib] 0T ] JATTLIHATS Dl ULl
3T T | IRT X H e el |

ALY IS, AUAT Alchy AN BSXTA & fsharebetrdl
PRAT IET © | BN 9 IERAT DI WRIEAT R4 g4 1 T=

AEINT B ARTEAT BT % |

g HUS Bl 3R ¥,

%, REeRA TRR
37eeT
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ifes fare
. Ro%9 - 3¢
drfeterr 2 — ST TRRN .
(er==TiRT et W)
T¥ 2017-18 & QR Uhld et ANT

- Py IS 5 @ / 2017-18

@l A EICIE] AU/ vt (3+4+5+6) (2016-17)
HePTE 3fe)
1 2 3 4 5 6 7 8

1. ORI 0.00 0.00 0.00 0.00 0.00 8200.01
2. RO 7313.22 39.29 | 15039.29 | 33917.67 56309.47 74495.14
3. IREIEEREE 6396.00 0.00 0.00 271.90 6667.90 10000.00
4. TR g HIHR 0.00 0.00 0.00 0.00 0.00 0.00
5. Hch 19249.79 | —553.59 165.01 | —16849.64 2011.57 —1328.97
6. CEG| 124501.50 0.00 0.00 0.00 124501.50 169031.52
7. LIESER 0.00 0.00 0.00 —103.84 —103.84 126.99
8. BICH 28652.01 0.00 0.00 0.00 28652.01 53829.89
9. TOTRAT * 22500.00 128.09 128.09 |  10000.00 32756.18 25516.64
10. | AT 0.00 0.00 0.00 0.00 0.00 0.00
1. | By 0.00 0.00 0.00 0.00 0.00 0.00
12. | STR U 28883.98 0.00 0.00 8000.00 36883.98 45000.00
13. | uf=w §9mad 21200.00 0.00 0.00 0.00 21200.00 15000.00
I (19 13) 258696.50 |—386.21 |15332.39| 35236.09 308878.77 399871.22

fewofy : * 3 ATRYS UITfa Ufdde= A1 2018 9 foTT I € |
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ifes fare
) BNy
dTfeTepT 3 — IR IAPRN BT G .
(EFRTRT Tt ®)
31 AT 2018 Y SUR TR T FHET el AT

L TtuaREtdt 3 (oFeiEtefl/| 31.03.2018 | 3403.2017

T &1 T CICIEE:] vAvTdt/oatdt | @t Refar Pt

et 3ie) (3+4+5+6) Trfa

1 2 3 4 5 6 7 8
1. | ORI 12085.11 89.22 260.44 0.00 12434.77 18105.61
2. | sRarom 85325.27 | 3441.13 | 53733.15 22709.67 165209.22 173880.63
3. | feHrae o 26434.50 610.06 39.37 271.90 27355.83 26560.56
4. | 9 T R 0.00 279.28 336.72 0.00 616.00 616.00
5. | ®cHd 99964.99 | 2480.06| 2035.87 44250.30 148731.22 146719.65
6. | B 576895.41 390.77 390.77 5.33 577682.28 565965.31
7. | ey 0.00 0.00 0.00 534.66 534.66 638.50
8. | gurg 214320.33 196.52 18.83 0.00 214535.69 236863.31
9. | XTSRRI # THIR THIR TR THIR 112270.08 119761.21
10.| qf¥rerTg 0.00 0.00| 6389.37 5.40 6394.77 6409.36
11.| Bg=r 919.17 1.61 40.23 0.00 961.01 1417.05
12.| STR U 127760.30 447 .41 447 .41 20211.98 148867.10 164070.09
13.| uf¥=m dra 83939.92 31.13 59.36 0.00 84030.41 81565.16
IJnir (19 13) 1227645.00 | 7967.19 | 63751.52| 87989.24 | 1499623.04 | 1542572.44

fewol : (1) UHRIR T dTcad T 1T |
(2) # JMibs HRTP AR ufddes Ard 2018 & forw T &
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ifes fare
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drfetT 4 - STHT JUGT
(g=T=TfeT dreat )
e smr & gfg ot Refa STHT SeprT i TRerfer
TotusRSEl S Br AT

2016-17 2017-18 31-03-2017 31-03-2018
ORI 23535.45 21090.91 27200.71 26195.66
R 213.00 0.00 223.43 15.16
EEIECREE 2409.06 1935.57 11821.63 13757.20
T 7 HIR 3481.16 3513.86 12935.41 16449.27
HCH 8719.38 7574.77 28396.81 35971.58
Pl 36212.51 23878.97 70522.30 51207.55
EIESER 526.67 424.28 2267.58 2691.86
ENIC] 21096.14 21360.00 19635.84 19654.00
aferrs 21860.86 17831.36 23655.36 20325.29
SR U 4252.10 1570.06 7513.37 5972.35
¥ §Te 2138.83 330.80 20246.72 20577.52
e (19 1) 124445.16 99510.58 224419.16 212817.44
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'S it frard
) MY
aTferept 5 - dATH/RT (@i % =R 1R)

(TTRT Al #)
HH =T TEHUaRE d @1 A 31.03.2017 & Rfa 31 AR 2018 I
1. ORI 1804.83 1843.98
2. gRarom (21809.87) (3188.11)
3. feAae yawr 500.00 0.85
4. S g HIHR (356.60) (825.07)
5. FACH * 14.87 14.87
6. Eal 2330.97 2827.81
7. (ClESERU (30.24) (21.39)
8. ENIES 2410.35 713.46
9. TSR * 561.21 561.21
10. afferrg * 821.00 821.00
11. [ERN (40.80) 19.69
12. IR U (2695.86) (191.80)
13. qf¥aH T 59.28 244.05

fewofi:(1) dree # sifed ga=ifdr sy gwild 2
(2) *31.03.2017 &1 Rearfy Fen & fou faareia 21
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17.

18.

19.

LIST OF MEMBERS (31.03.2018)

Assam State Co-operative Agriculture & Rural
Development Bank Ltd., Guwahati.

The Multi State Cooperative Land Development
Bank Ltd. (Bihar-Jharkhand), Patna.

Gujarat State Co-operative Agriculture & Rural
Development Bank Ltd., Ahmedabad.

Haryana State Co-operative Agriculture & Rural
Development Bank Ltd., Panchkula.

Himachal Pradesh State Co-operative Agriculture
& Rural Development Bank Ltd., Shimla.

Jammu & Kashmir State Co-operative Agriculture
& Rural DevelopmentBank Ltd., Srinagar.

Karnataka State Co-operative Agriculture & Rural
Development Bank Ltd., Bangalore.

Kerala State Co-operative Agricultural & Rural
Development Bank Ltd., Thiruvananthapuram.

Odisha State Co-operative Agricultural & Rural
DevelopmentBank Ltd., Bhubaneshwar.

Pondicherry Co-operative Central Land

Development Bank Ltd., Pondicherry.

Punjab State Co-operative Agricultural
Development Bank Ltd., Chandigarh.

Rajasthan Rajya Sahakari Bhoomi Vikas Bank
Ltd., Jaipur.

Tamil Nadu Co-operative State Agriculture &
Rural Development Bank Ltd., Chennai.

Tripura Co-operative Agriculture & Rural
DevelopmentBank Ltd., Agartala.

Uttar Pradesh Sahakari Gram Vikas Bank Ltd.,
Lucknow.

West Bengal State Co-operative Agriculture &
Rural Development Bank Ltd., Kolkata.

Delhi State Cooperative Bank Ltd., New Delhi.

Meghalaya Co-operative Apex Bank Ltd.,
Shillong.

Telangana State Co-operative Apex Bank Ltd.,
Hyderabad.
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NATIONAL COOPERATIVE AGRICULTURE & RURAL
DEVELOPMENT BANKS' FEDERATION LTD.
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3-0 nafcard.org@gmail.com

aﬁﬂﬂé‘é : www.nafcard.org

701, 7th Floor, BSELTech Park, A Wing,

Opp. Railway Station, Vashi, Navi Mumbai-400703
Telephone (Office): 022-27814114 | 426 / 226
(M.D.): 022 - 27814224

Fax: 91-22-27814225

E-mail: nafcard.org@gmail.com

Website: www.nafcard.org



