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ANNUAL GENERAL MEETING OF THE FEDERATION

NOTICE

Notice is hereby given, that the Annual General Meeting of the National Co-operative Agriculture and
Rural Development Banks' Federation Ltd., for the year 2015-16 will be held at 12.30 PM on Friday,
September 23, 2016 in the Conference Hall of Hotel Supreme Heritage, Plot No.L-2, Sector-19
on Palm Beach Road near APMC Truck terminal, Vashi, Navi Mumbai 400 703, to transact the
following business.

1. To confirm the proceedings of the Annual General Meeting of the Federation held on 24"
August 2015 in Lucknow.

Consideration of Audited Statement of Accounts for the year 2015-16.

Disposal of surplus for the year 2015-16.

Consideration of the Statutory Report of Auditors for the year ended 31.3.2016.
Consideration of Compliance Report on Auditor’s remarks in Audit Reportason 31.3.2016.
Consideration of Annual Report for the year 2015-16.

Appointment of Statutory Auditors for the year 2016-17 and fixing Audit Fees.
Consideration of Annual Budget for the year 2017-18.

In accordance with the provisions of Multi State Cooperative Societies Act, 2002 and the Byelaws of
the Federation, the General Body shall consist of one representative of each member bank of the
Federation who shall be either Chairman/President or the Chief Executive or a member of the Board
of the member bank nominated by the Board of Directors of the respective Bank by a resolution, or
the Administrator, by whatever name called, of a member bank where there is no Board.
Accordingly, member banks are advised to inform the Federation the name of their representative to
the General Body along with the resolution of the Board at least 10 days before the General Body
Meeting.

By Order of the Board of Management
Sd/-

Place : Navi Mumbai (K.K._ Ravipdran)
Date : 24" August, 2016 Managing Director
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. ECONOMIC SCENE

Indian economy is estimated to have grown
7.6% in 2015-16 and has been the fastest
growing among major economies in the world
surpassing China, for the second consecutive
year. The growth rate projected by the Govt for
2016-17 is in the range of 7 & 7.5%.

According to World Bank, India’s growth
prospects remain strong as a result of
improvement in its economic fundamentals,
faster pace of Govt reforms, Reserve Bank of
India’s inflation focus and benign global
commodity prices.

The growth rate of the economy indicates that
India could withstand to a considerable extent
the weakening trend of growth in world output
and successive monsoon failures in the last two
years. The country also could improve macro
economic parameters like inflation, fiscal deficit
and current account balance. It is also seen that
the growth of the economy in the last few years
was driven largely by domestic demand as
demand for India’s exports has been falling
continuously.

India’s share in world GDP has increased from
an average of 4.8% during 2001-2007 t0 6.1%
during 2008-2013 and rose further to an average
of 7% during 2014-15 in current purchasing
power parity terms (PPP).

Growth in agriculture sector in 2015-16
continued to be lower than the average of last
decade mainly on account of it being the second
successive year of lower than normal monsoon.
Growth in the services sector moderated slightly
but still remains robust, while the acceleration in
manufacturing growth compensated for it.
Services sector accounts for more than half of
the economy. The sector contributed 69% of the
total growth during 2011-12 to 2015-16 and
expanded its share in the economy from 49% to
53%.

The size of economy was US$ 2 trillion in
nominal terms at the exchange rate of 367.5

against dollar as on 31* March 2016.

Per capita GDP during 2015-16 was %1,05,746
equivalent to US$ 1600 as against global
average per capita income equivalent to roughly
US$ 10,000.

Though India’s economy is 7" largest in the
world in nominal terms and 3" largest in terms
of purchasing power, in terms of per capita
income it ranked only 131% in the world in
nominal terms and 121* in terms of purchasing
parity.

In spite of achieving significant economic
growth in recent past, the economy faces
serious problems which lag the country far
behind developed nations. Backwardness in
education, health care, infrastructure, coupled
with inadequate fresh investments in these
areas, severe disparity among States as well as
segments of people in terms of income, literacy
rate, life expectancy and living conditions which
in fact is widening over time are some of the
major challenges before the country.

Trade deficit continues to be a major problem.
Though trade deficit declined to US$ 118.5
billion during 2015-16 from US$ 137 billion in
2014-15, India’s exports continued to contract
for the 16" straight month in March 2016.
India’s exports fell 15.9% to US$ 261.1 billion in
2015-16 while imports contracted by 15.3% to
US$ 379.6 billion.

Stagnation in the rate of investments and slow
down of manufacturing sector in the last few
years were the main factor pulling back growth
in exports.

The country also faces the challenge of
generating enough jobs for 8 million new job
market entrants every year. The initiative of
‘Make in India’ aim to promote India as a major
manufacturing hub. The success of the scheme,
however, depends on broad based policy actions
in enhancing human capital as well as access to
inputs and finance.
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. AGRICULTURE — GENERAL SCENARIO

The contribution of agriculture and allied
sectors to the Gross Value Addition has been
declining. According to the new series of
national income released by the Central
Statistics Organisation at 2011-12 prices, the
share of agriculture in Gross Value Addition has
declined from 18.5% in 2011-12 t0 17.4% in
2014-15. Agriculture growth has also been
highly fluctuating at 1.5% in 2011-12, 4.2% in
2013-14 and (-0.2) in 2014-15 and likely growth
of 1.1% in 2015-16.

The share of agriculture in GDP is progressively
declining due to higher growth rate of services
and manufacturing sectors in the last 3
decades. However, almost 70% of country’s
population still lives in rural India and about 60%
of them depend almost entirely on agriculture
for livelihood. Agricultural growth, therefore, is
central to India’s efforts to improve the
standard of living of rural population and for
achieving food security of growing population
with rising incomes.

As per estimates released in February 2016,
foodgrains production during 2015-16 is 253.16
million tons over the production of 252.02
million tons during 2014-15 but still far below
265.0 million tons in 2013-14. Economic survey
2015-16 stated that there are multifarious
issues and challenges faced by the agriculture
sector and suggested following measures to
revive the sector.

- Need to scale up investments to expand
water efficient irrigation to achieve ‘more
crop per drop’ to improve productivity in
agriculture. The low and skewed
distribution of irrigated area needs to be

corrected through appropriate policy
measures.

Effective use of other inputs like fertilizers,
quality seeds and pesticides along with
irrigation, to reach optimal agricultural
potential of India.

The success of dairy, an allied sector, has
been the result of an integrated
cooperative system of milk collection,
transportation, processing and distribution.
Diversification of the produce through
value added products in the dairy industry
has minimized the seasonal impact on
suppliers, which is a strategy that needs to
be emulated by other allied sectors in
agriculture.

There is tremendous potential to increase
availability of agricultural produce by
reducing wastage in the post-harvest value
chain. Reducing post-harvest losses
through investments in storage facilities
and drying facilities will also help to ensure
food security for the population.

Indian Agriculture has two major challenges of
enhancing productivity and reducing rural
poverty. Agricultural Productivity of India, i.e.
crop production per ha., is one of the lowest in
the world. Raising agricultural productivity per
unit of land is the only way to increase
production as virtually all cultivable land is
already farmed. Increasing yields, diversification
to higher value crops and developing efficient
supply chains to reduce marketing cost are
some of the measures required to accelerate
agricultural growth.




Further, farmers not getting remunerative prices
due to limited reach of MSP and an agricultural
marketing system dominated by middlemen
resulting in only a small fraction of the final
price reaching the farmer.

Adopting a socially inclusive strategy that
comprises both agriculture as well as non farm
employment is needed for reducing poverty.
Development should benefit poor, landless,
women, scheduled castes and tribes.

Majority of India’s poor live in rain-fed areas in
the Eastern Indo gangetic plains which is most
backward in terms of infrastructure for growth.
There should be special programmes to develop
these regions at par with other parts of the
country.

The rate of reduction in rural poverty in the last
15 years has been just 1% per year, which is too
insignificant to eradicate poverty in the
foreseeable future.

India’s agricultural growth has slowed down
considerably, after Green Revolution of 70s and
agricultural intensification in the 80s. The faster
growth of agriculture in the 70s and 80s could
reduce rural poverty due to rising rural wages
on account of increased demand for rural labour
and declining food prices. However, agricultural
growth declined in the 90s and 2000s averaging
only about 3.5% per annum and Cereal yields
slowed down to 1.4% per annum in the 2000s.
Rice yields of India are just1/3™ of China and
about half of those in Vietham and Indonesia.
Same is true for most other agricultural
commodities. Policy actions and public
programmes are required to build a solid
foundation for making Indian agriculture more
productive, diversified and globally competitive.

Govt of India approved the National Policy for
Farmers in 2007. The policy envisages asset
reforms in respect of land, water, livestock,
fisheries and bio resources, support services
and inputs like application of frontier
technologies, agricultural and bio security
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systems, supply of good quality seeds and
disaster free planting material, improving soil
fertility and health, integrated pest management
systems, support services for women like child
care centres, nutrition and health training etc,
easy reach of institutional credit at reasonable
interest rates and farmer friendly insurance
instruments, use of information and
communication technology in agriculture,
revitalising agricultural extension, effective
implementation of Minimum Support Prices
across the country, development of agricultural
market infrastructure and rural non farm
employment initiatives for farm households,
integrated approach for rural energy etc.
However, the action points recommended under
National Policy on Farmers are yet to be fully
operationalised.

e Govt. has recently announced a number of
measures to modernise the sector and remove
structural weaknesses. Scheme to issue soil
health cards to all farmers along with
establishment of mobile soil testing
laboratories, introduction of Pradhanmantri
Krishi Sinchai Yojana to improve irrigation
facilities, setting up price stabilisation fund for
cereals and vegetables to reduce price volatality
in perishable agricultural commodities, setting
up of National Agri Tech Infrastructure Fund to
create common e-market platform as the first
step towards creation of a national market for
agricultural commodities, are some of these
new initiatives.

e Another important initiative is setting up
National Adaptation Fund to address impact of
climate change on agriculture. Continued focus
is also being given for technology driven Second
Green Revolution including Protein Revolution
and developing indigenous cattle breeds and
Blue Revolution to develop inland fisheries.

Union Budget 2016-17 has placed focus on following
programmes in agriculture sector.

Increase in production
Budgetary provision for irrigation has been



increased. Govt policy is focused on water
preservation and irrigation to increase the
production of other crops along with paddy and oil
seeds aiming at ‘'more crop per drop’.

More income less input

The objective is to attain higher productivity by using
better quality seeds along with right amount of
nutrients. Soil health card scheme and information
dissemination to farmers are given importance.

Reducing marketing expenditure

Government aims to connect 585 agricultural mandis
under the National Agricultural E-market. This is
expected to substantially increase the farmer’s share
in the final price with minimum interference of
mediators.

Agricultural risk security
Farmers are expected to be compensated
adequately their losses on account of natural
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calamities, under Prime Minister’s Fasal Bima Yojana.

Reducing post production losses

India ranks 2™ in the world in horticultural crops
after China. The Govt proposes to promote region
based strategies according to the climatic diversity
of every State and region to develop horticulture
sector as a whole.

Value addition

Thrust will be given on food industry so as to boost
value addition to agricultural produce. Govt also is
chalking out programmes to increase the production
of fruits and vegetables and its processing through
fresh initiatives being taken by Ministry of Food
Processing Industry.

Auxiliary activities
Covering livestock, dairy, poultry, bee keeping,
agricultural ponds and fishing are being given thrust.



Il. RURAL CREDIT SCENARIO

The flow of credit to agriculture and rural sectors is
reported to have registered year on year average
growth rate of more than 20% during the last one
decade, as given in the following table :

Year
2004-05

Target
1,05,000

Financial Services (DFS) to check the authenticity of
figures reported by banks as agricultural lending.
These aberrations also lead to absence of linkage
between credit growth and agricultural production in
any year.

Achievement (T Crs)
1,25,309

2005-06 1,41,000

1,80,486

2006-07 1,75,000

2,29,400

2007-08 2,25,000

2,54,658

2008-09 2,80,000

2,87,149

2009-10 3,25,000

3,84,514

2010-11 3,75,000

4,68,291

2011-12 4,75,000

5,10,029

2012-13 5,75,000

6,07,375

2013-14 7,00,000

7,35,000 (estimate)

2014-15 8,00,000

(Actuals not announced so far though
it is estimated that target has been
achieved.)

2015-16 9,00,000

It is estimated that 75% of the total credit to
agriculture has been contributed by Commercial
Banks and balance by Cooperatives and RRBs with
a share of 15% and 10% respectively. The reported
growth in credit, however, is hardly reflected in the
field. Nearly half of India’s 1540 million farming
households are excluded from the formal credit
system. Ordinary farmers still find it difficult to
access credit from banking system. Under these
circumstances, one can genuinely doubt the
correctness of figures reported as credit flow to
agriculture. In fact, there is no mechanism at any
level including RBI/NABARD/Department of

In spite of domination of Commercial Banks in the
statistics of agricultural lending, cooperatives
continue to be the source of credit for 60% of
borrowing farmers. RRBs have significantly increased
their share in agriculture lending accounting for 10%
of the total credit and about 20% of total borrowers.
The fact that Cooperatives and RRBs together cover
nearly 80% of borrowing farm households leaves
Commercial banks to finance just 20% of borrowing
farmers. Evidently, the direct loans of Commercial
Banks to farmers should be much less than what is
reported. This over counting of agricultural lending by
Commercial Banks has caused to vitiate Govt policies




in rural credit and drastically diminished the
importance of cooperatives in Govt policies and
programmes to augment credit flow to the sector.

Another major issue in agricultural credit is the steep
decrease in the proportion of investment credit in
the total credit flow since 90s. This has considerably
slowed down capital formation in agriculture. The
share of public investments in agriculture being only
25%, bulk of investments in this sector takes place
through private initiative facilitated mostly through
bank loan. Average rate of gross capital formation in
agriculture in the last 5 years comes to only 15%,
which goes down to half of that when adjusted to
inflation. The capital formation in agriculture in real
terms does not even fully cover the replacement
needs of worn-out assets, which leaves net capital
formation negative. Gross capital formation needs to
be stepped up by an additional 10% to avoid negative
net capital formation.

However, the policies of Govt continue to be highly
unfavourable for improving this situation. In the first
place, Govt continues to ignore the potential role of
Long Term Cooperative Structure, which is the only
specialized agency for investment credit to farmers.
The revamping of LTCCS is badly delayed affecting its
ability to meet the Long Term credit needs of
farmers. Govt should implement the revival package
for LTCCS recommended by VTF Il without further
delay.

High interest rates payable by farmers for investment
credit is another issue that should be addressed on
priority. Central Govt has taken steps for keeping
interest rate of crop loans at affordable rates. After
the interest subvention of 3% the maximum interest
rate on crop loans is 4% per annum. With additional
interest subvention by State Governments crop loans
are now available at zero interest rate in some
states. However, none of these measures to reduce
the cost of agriculture credit has been extended to
loans given for farm investments. NABARD's
refinance support to banks for investment credit
carries interest rates of about 9% per annum, making
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the cost of loans at ultimate borrower level in the
range of 13-14% per annum. The huge gap between
interest rates of crop loans and investment loans has
become a major disincentive for farm investments.

Govt has set up Long Term Rural Credit Fund with
NABARD out of deficit in commercial banks’ lending
to agriculture with an allocation of 35,000 crores for
2014-15. NABARD has been using this Fund for giving
investment credit refinance at a lower rate for a
maximum period upto 5 years. The outlay of this
fund for 2015-16 was increased to 15,000 crores.
However, SCARDBS got only a small share of LTRCF
as their loans are mostly of larger term than 5 years.

Financing agriculture, especially under rain-fed
conditions, which accounts for 63% of the total area
under cultivation, involves high risk. At present, the
entire risk involved in farm financing is borne by
lending institutions resulting in high level of NPAs
with them. For large number of institutions in the
cooperative credit structure including ARDBs which
cater mainly to small and marginal farmers, the NPAs
are beyond tolerable level.

Implementation of Debt Waiver Scheme by Central
and State Govts, which benefitted only delinquent
borrowers have further vitiated the climate of loan
recovery. Govt support to farmers for agriculture
insurance should be extended for insuring farm
assets also apart from crops. Govt should also
refrain from actions that vitiated recovery climate
and restrain from interference in the recovery
process of ARDBS.

Most part of the institutional credit goes to a few
developed states in the South and North-west
regions of India. Consequently, rural areas in Eastern
and North-eastern states with huge potential for
agricultural growth are not getting adequate credit.
Addressing the skewed distribution of credit
between various regions as well as between rural
communities within each region is another major
challenge for rural financial system.
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IV. COOPERATIVE LONG TERM CREDIT STRUCTURE — OVERVIEW

Rural Cooperative Credit System in India evolved into
two separate streams for ST credit and LT credit. The
Long Term Credit Structure had its beginning in the
early 1920s with the establishment of Land Mortgage
Banks to provide long term loans to farmers to
redeem debts on land. The first Land Mortgage Bank
was established in 1920 in Punjab followed by
establishment of a large number of such banks in all
provinces. The first Central Land Mortgage Bank
started functioning in Madras to centralize the issue
of debentures and to coordinate the working of
Primary Land Mortgage Banks. The Bombay Banking
Enquiry Committee (1930) mentioned about the
inadequacy of resources of primary credit societies
to undertake long term lending and advocated
formation of Land Mortgage Banks to meet long term
credit needs of farmers. The 1930s and 40s
witnessed mushroom growth of Land Mortgage
Banks throughout the country without any uniform
pattern with regard to their size and operations. The
All India Rural Credit Survey Committee
recommended reorganization of Land Mortgage
Banks with a State level apex body and Primary Land
Mortgage Banks at taluka level affiliated to it. The
Committee also recommended diversifying their
operations into investment credit for agriculture.
Central Land Mortgage Banks were established in
almost all States during the Iind Five Year Plan which
came to be known as State Cooperative Land
Development Banks which were renamed as State
Cooperative Agriculture & Rural Development Banks
with further diversification into rural non-farm sector
in the 80s.

The contributions of Agriculture & Rural
Development Banks (ARDBS) to the development of
Indian agriculture have been quite significant in the
post Independence era. ARDBs played a very
important role in improving the productivity of land
especially through development of minor irrigation

and facilitating farm mechanization in the 60s and
70s. While continuing to promote capital formation
in agriculture, these banks started financing rural
non-farm sector projects in a big way in the 80s and
90s which helped rural families to increase their
incomes substantially through value addition to their
produce apart from providing opportunities for
alternate employment. It will not be out of place to
mention that till the 1980-1990 the ARDBS were
effectively the only banks which were engaged in
providing investment credit for agriculture. The role
of the commercial banks was limited primarily to
financing corporate sector in plantation, commercial
poultry and dairy units.

The Long Term Cooperative Credit Structure
comprises of SCARDBSs in 17 States operating either
through their own branches at ground level or
through Primary Agricultural and Rural Development
Banks affiliated to the state level Apex. In Andhra
Pradesh, the SCARDB was merged with Andhra
Pradesh State Cooperative Bank in 1995 to form an
integrated structure. Chhattisgarh State Cooperative
Agriculture & Rural Development Bank was also
merged with Chhattisgarh State Cooperative Bank in
October 2014. In most of the states formed after
1960, State Cooperative Banks also perform
investment credit operations in agriculture and rural
sectors in the absence of separate structure for Long
Term credit.

At present the structure comprises of 17 SCARDBS of
which only 13 are fully functional with a network of
1,716 PCARDBs/branches of SCARDBSs at ground
level. These banks have a total membership of
1,08,05,766 rural households of which 64,14,198
have outstanding loans. Outstanding loans and
outstanding borrowings of these banks as on
31.3.2016 were ¥19,439.30 crs and ¥14,421.70 crs
respectively. Fully functional SCARDBs have
registered remarkable growth in deposits and
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lending during 2015-16. Total deposits outstanding of during the previous year. Aggregate recoveries of
these banks on 31.3.2016 were %2,051.41crs against these banks stood at 52.84% , at ground level as on
%1,573.95 crs as on 31.3.2015 while their total 30 June 2015.

lending stood at %5,260.89 crs against ¥5,098.94 crs

Growth of Long-Term Cooperative Credit Structure as on 31 March (Z Lakh)

Sr. No. Particulars 2014-15 2015-16

1. No. of SCARDBS

i Fully Functional 13 13

i Others 4 4
2. Network of outlets

i Branches of SCARDBsS 610 616

i PCARDBs and its branches 1,084 1100

TOTAL 1,694 1716
3. Membership of individuals

i Borrowing 62,55,665 64,14,198

ii  Non-borrowing 44,75,526 43,91,568

TOTAL 1,07,31,191 1,08,05,766
4. Loans Outstanding 18,14,165.28 19,43,930.08
5. Loans Disbursed 5,09,893.64 5,26,089.44
6. Borrowings Outstanding 13,60,379.03 14,42,170.17
7. Deposit Outstanding 1,57,394.89 2,05,141.40
8. Loan Recovery Position

i Demand 10,66,691.01 10,42,880.50

ii  Recovery 5,82,820.66 5,51,071.01

iii Recovery % 54.64 52.84
9. Amount of Profit 10,934.66 11,945.77

In Profit (no.) 9 10
10. Amount of Losses 5,058.38 3,254.66

In Loss (no.) 4 3
11. Staff Position

i  SCARDB Level 4,512 5,064

ii  PCARDB level 5,575 5,366

TOTAL 10,087 10,430

-10-




Issues and Challenges in the Long Term
Cooperative Credit Structure (LTCCS)

The LTCCS is primarily designed as non resource
based specialized term lending agency. The structure
consists of Agriculture and Rural Development Banks
at State and Primary levels. These institutions are not
given license to function as Banks coming under the
purview of Banking Regulations Act. Hence they are
not allowed to take deposits from public like other
Rural Financial Institutions (RFIs). As a result, they
are dependent heavily on borrowed funds for
advancing loans. Before Independence, Government
was the main source of funds for their operations. In
1961, Agriculture Refinance Corporation (ARC) was
established to mobilize Long Term resources for the
operations of Land Development Banks (LDBS). In
1963, ARC was renamed as ARDC. Till formation of
NABARD in 1982, Agricultural Refinance and
Development Corporation (ARDC) and Agricultural
Credit Department (ACD) of RBI together provided
funds for the operations of LTCCS. In July 1982,
NABARD was formed by merging ARDC and ACD.
Since then, NABARD is the main source of funds for
the structure for carrying out its lending operations.
The refinance support of NABARD, however, has
been steadily declining since the beginning of 2000s.
This has severely restricted the lending operations of
SCARDBSs. Moreover, SCARDBS in some States which
could not access NABARD's refinance due to non-
availability of Govt guarantee or failure to meet the
eligibility conditions for refinance had to suspend
lending operations for want of resources.

Inability to meet Short Term production
credit/working capital needs of Long Term borrowers
has been another major deficiency in the working of
ARDBs. Because of restrictions in the Act, SCARDBS
in general, were unable to diversify lending to short
term purposes until recently. In recent years, ARDBS
in most of the States are also meeting short term
credit needs of long term borrowers out of funds
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mobilized as deposits from members and short term
borrowings from NCDC and banking system.
However, ARDBs still are unable to advance crop
loans at 7% interest p.a. as crop loan interest
subvention scheme of Government of India is not
extended to ARDBS.

The financial performance of institutions in the
structure started declining since 90s due to heavy
overdues and losses in Govt sponsored schemes,
long regime of regulated interest rates without
allowing adequate margins to meet their transaction
and risk costs and implementation of debt waiver
scheme in 1990 by Central Govt without fully
reimbursing the loans written off under the scheme.
In fact, all rural financial institutions including
Commercial banks, RRBs and Short Term Cooperative
Credit Structure also incurred heavy financial losses
due to the above reasons. While such losses of the
Commercial banks, RRBs and STCCS have been
compensated by the government through various
revamping processes, the losses of ARDBs continue
to remain uncompensated. Even though Task Force
No.2 for LTCCS headed by Prof.Vaidyanathan
recommended a revival package comprising of one
time assistance by Central and State Govts for
recapitalisation of ARDBs in 2006, it has not been
operationalised so far.

The undue delay in implementing the revival package
has considerably affected the ability of the structure
to meet the credit needs of its members. In spite of
these setbacks, the structure continues to be
relevant and needs to be strengthened to arrest the
rapid fall in the proportion of investment credit in the
total flow of farm credit. The revitalization of the
structure involves transformation of SCARDBS and
PCARDBSs into self-reliant member driven
organizations capable of delivering financial services
to the rural sector effectively, in a competitive
environment with focus on capital formation in
agriculture.
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V. FEDERATION DURING 2015-16

A significant event in the history of agriculture and
rural development banking sector has been the
establishment of the National Co-operative
Agriculture and Rural Development Banks'
Federation Ltd (NCARDBF) in 1960. Since its
inception, the Federation has been playing an
important role in the growth of institutions in the
sector. It has established effective coordination and
promoted understanding among member banks and
liaison with Central and State Governments, NABARD
and financing agencies of SCARDBS.

Other activities of the Federation include organizing
Seminars and Workshops, undertaking research
studies and formulation of Plans and programmes
through its Planning, Research and Development
Cell, compilation and publishing of statistics of
member banks' operations, sponsoring of study
teams, co-coordinating investments in debentures,
undertaking special training programmes, publicity
work, providing guidance and advice on issues
relating to operations and governance. The quarterly
Land Bank Journal published by the Federation since
the last 54 years has gained considerable popularity.
The Federation is also assisting member banks in
business development and expansion by designing
new products.

Lobbying with the Government for implementing
revival package comprising of recapitalisation and
reforms, guiding SCARDBSs in self-driven reform
initiatives and guidance and support to member
banks in resource mobilization, recovery and NPA
management and business expansion and
diversification continued to be the thrust areas of
Federation's activities during the year.

Lobbying
Revival package for ARDBS

Demand for revival package has been the main focus
of Federation's lobbying with Central Govt in the last
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few years. Vaidyanathan Task Force recommended
revival package for LTCCS in 2006 and Government
announced its implementation in the Union Budget
for 2008-09. Subsequently, a revival scheme was also
approved by Union Budget 2009 which, however,
could not be circulated to Lok Sabha election of 2009
was notified soon after that. After elections, Ministry
of Finance appointed a Committee headed by Shri
Chaturvedi, then Additional Secretary (Finance) to
review the revival scheme in the light of
implementation of Agricultural Debt Waiver & Debt
Waiver Scheme of 2008. Chaturvedi Committee
submitted its report in February 2010 recommending
implementation of this revival scheme for long term
cooperative credit structure with certain minor
modifications. However, no further action was taken
to implement this scheme thereafter. Federation has
been taking up this matter with various authorities in
the Government including Prime Minister and
Finance Minister from time to time. Federation has
also convened Meetings of Parliamentarians on this
issue in 2012. Federation has submitted fresh
memorandum on this issue to Hon'ble Prime
Minister in the eve of this year's Union Budget
pointing out the need to revive institutions in the
long term cooperative credit structure to boost
capital formation in agriculture and to address the
credit crisis faced by their member farmers. A
delegation from the Federation consisting of Shri
Sukhdarshan Singh Marar, Chairman, Vice
Chairpersons Shri K. Sivadasan Nair, Shri B.H. Jadeja
and Shri Dalip Singh Yadav, Shri K.K. Ravindran,
Managing Director and Shri H.S. Sidhu, Managing
Director, Punjab SCADB had also met Shri Arun
Jaitley, Hon'ble Finance Minister on 8 March 2016 to
apprise the need for implementing the package
without further delay. Recently, NABARD has also
taken up with the Govt the need for reviving ARDBS
in order to step up the rate of capital formation in
agriculture. Further most of the State Govts have



also written letters to Union Finance Minister before
this year's budget requesting for operationalising the
revival scheme for LTCCS.

The delay in implementing the package aggravated
financial weakness of ARDBs and drastically reduced
their capacity to meet the credit requirements of
about 98 lakh farmers (members of ARDBs with
outstanding loans as on 31.3.2015) who by and large
are unable to access credit from other agencies
since their land is already mortgaged with ARDBS.
Implementation of the proposed revival package is
the only solution to address credit crisis faced by
them. The structure which is present in all major
states with a network of 2600 outlets has the
potential of expanding its annual lending at least by
5 times in the short run from the present level of
about 5000 crs, if revived.

Restructuring of ARDBS into Banks

RBI constituted a Working Group in 2002 to evolve
norms for licensing of ARDBs as banks which,
however, did not favour conversion of ARDBs into
fullfledged banks in accordance with the policies of
RBI at that time. However, RBI has recently issued
guidelines for establishing small finance banks in the
private sector for supply of credit to micro and small
enterprises, agriculture and providing banking
services in unbanked and underbanked regions in
the country. Although there is a provision in these
guidelines to convert Non Banking Financial
Companies and Micro Financial Institutions into
small finance banks, there is no such provision to
convert cooperative entities into small finance
banks. In the context of changing banking
architecture in the country, there is a strong case for
licensing ARDBs as banks as either small finance
banks in the cooperative sector or treating them at
par with primary cooperative banks (urban
cooperative banks).

There is growing consensus among all its
stakeholders that ARDBs should be able to brought
within the purview of Banking Regulation Act 1949 to
address the deficiency in their design as non
resource based lender dealing in a single product.
Vaidyanthan Task Force also endorsed the need to
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transform these institutions as banks and
recommended that the regulator may consider
giving banking licence to entities in the structure
which fulfil the conditions necessary for the same.
We have moved Govt of India and Reserve Bank of
India for taking steps to evolve appropriate norms
for giving banking licence to ARDBS.

Crop loan interest subvention scheme

The interest subvention scheme for crop loans
implemented by Govt of India is presently not
extended to farmers who avail crop loans from
ARDBSs. The Federation has been persistently taking
up with Ministry of Finance to address this issue by
including SCARDBSs in the list of institutions through
which the crop loan interest subvention scheme is
implemented.

Subventing cost of investment credit to agriculture

Federation has also moved Govt to introduce an
interest subvention scheme for investment credit to
agriculture in the pattern of crop loan interest
subvention scheme in order to reduce the cost of
long term loans for capital formation in agriculture.

Reform initiatives
Core Group for Reform Initiatives (CGRI)

Core Group for Reform Initiatives constituted by
SCARDBs continue to have regular meetings in most
of the banks. CGRI has been concentrating on
deepening of self-driven reforms at the ground level.
CGRI also reviews the impact of new avenues for
raising resources including deposit mobilisation and
introduction of new products, identifying crucial
areas and taking corrective actions to improve the
rating of SCARDBS, preparation of manuals on
functional areas with a view to evolve consistent
policies and well documented procedure specifying
authority and accountability at various levels as well
as recovery and NPA management. Federation has
issued separate guidelines for self-driven reforms
covering the following areas.

Deposit mobilisation

> Deposit mobilisation from members under



schemes approved by the Management of
SCARDBSs including compulsory thrift deposit
accounts by borrowing members, in addition to
accepting public deposits as per the 1997
guidelines of NABARD.

Substantial growth in deposits achieved in the
first two years.

However, the tempo of growth could not be
maintained in some States.

Lack of sustained publicity and promotion
affects progress.

Loan recovery and NPA management

Guidelines were issued in 2013 based on the
recommendations of IYC National Conference.
Comprehensive guidelines issued recently for
launching Accelerated Recovery Drive based on
the recommendations of the National
Workshop.

The objective is to achieve a jump in recovery
rate by revamping loan and repayment systems
to increase the rate of voluntary repayment and
by pursuing strict legal recovery measures
against wilful defaulters for improving the
recovery climate.

Banks are expected to launch Accelerated
Recovery Drive and intensive NPA reduction
drive during the current financial year. However,
SCARDBS are yet to report actions taken in this
regard.

Introduction of short loan products

Following short term products were suggested to
take care of short term credit heeds of members and
to achieve viable business levels.

Sanctioning cash credit limit to long term
borrowers who are regular in repayment on the
security already given for long term loan.

Jewel loans.
Traders loans.

Consumer durable loans to employed persons.

)
\V/ 56th
Annual Report
C.J 2015-16

Out of this, thrust needs to be given to cash
credit scheme which can be sanctioned for a
three year period subject to payment of
quarterly interest on outstanding drawals and
repayment of principal at the end of three year
period unless renewed.

Since cash credit is a medium term facility, even
SCARDBSs which are not permitted to advance
short term loans, can introduce the same.

Cash credit limit help ARDBS to increase
contacts with borrowers and substantially
improve repayment rate as borrowers to avoid
default in any loan account for continuing to
avail this facility.

Diversifying avenues for borrowing

Resources of SCARDBs need to be augmented
by diversifying avenues for borrowings in
addition to securing higher allocation from
NABARD and mobilising deposits.

Banks were advised to approach NCDC, STCCS
to finance short term loan products.

Commercial banks are also a potential source
subject to rating by an accredited credit rating
agency.

However, most of the banks are yet to introduce
short term loan products and make efforts to
diversify sources of funds.

Computerisation

Banks to frame a time frame for technology
adoption. Punjab, Haryana and Gujarat also
engaged NIC for introducing CBS.

It is advisable that SCARDBs who have not yet
finalised a vendor, to engage NIC for introducing
CBS for the sake of uniformity and in view of
affordability of cost.

HRD and training

Severe shortage of staff is a common problem
in all States as recruitments have not taken
place in most of the banks during the last two
decades.



e Fresh recruitment is also necessary to induct
new talents and bring vitality to the system.

e  Banks should give top priority for filling up
vacancies in their approved staff pattern.

e Banks who have no training centres of their
own should make use of training facilities
available with other agencies including NCCT till
own JLTCs are revived.

e Banks should also consider sending their staff
to JLTCs of neighbouring States for training.

Follow-up with State Govts for enhancing policy
support to SCARDBS

The two Conferences of Principal Secretaries of
Cooperation and Registrars of Cooperative Societies
organised by the Federation in 2012 and 2014 made
several important recommendations for improving
legal and policy environment of ARDBS and
improving their working in general. Priority to
SCARDBSs in giving govt guarantee along with
simplifying the procedure thereto and waiving
guarantee fee or keeping such fees at lower rate in
case waiver not possible, making adequate budget
allocations for making matching contributions with
Govt of India to meet shortfall in refinance given by
NABARD, waiver of stamp duty and registration fee
which is yet to be done in some States, introducing
the system of loan documents being executed by
the bank and sending the same to sub registrar
directly by the bank without involving the borrower
which also needs to be introduced in a few more
States, removing restrictions on legal recovery
measures with regard to wilful defaulters, vesting
sale powers with bank officials which also has not
yet been implemented in some States, giving
permission for accepting deposits by ARDBS in a
couple of States where it has not been done so far,
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amendment in the ARDB/State Cooperative Societies
Act to enable ARDBs to meet short term credit
needs of members, doing away with separate
approval by the Govt for recruitment of staff as per
the approved staff pattern etc were among the
important recommendations relating to State Govts
made by the above Conferences.

Publications
Land Bank Journal

Publication of Land Bank Journal is an important
work of the PRD Cell. Four issues of Land Bank
Journal i.e. March 2015, June 2015, September 2015
& December 2015 have been published and
circulated during the year and March 2016 is under
compilation.

Annual Statistical Bulletin

Collection and compilation of statistics relating to
member banks' operations and publication of Annual
Statistical Bulletin is also undertaken by the Cell.
Statistical Bulletin for the year 2013-14 was
published during the year. The Bulletin for 2014-15 is
under compilation. Federation is trying to make this
important publication upto date by streamlining the
reporting system relating to ground level data
relating to the operations of ARDBS.

Monthly Progress Report of ARDBS

Federation collects and compiles data on member
banks' key operations on a monthly basis for review
at its level and reporting to Govt of India. Loans
disbursements, Recovery performance, Borrowings
and Deposit Mobilisation are the main areas covered
in the monthly progress report. 10 consolidated
monthly reports from April 2015 to January 2016
were brought out during the year 2015-16. February
2016 report is under compilation.
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VI. DEVELOPMENTS DURING 2015-16: HIGHLIGHTS

Proposal to promote a banking company

There is consensus among various stakeholders of
ARDBs including State Govts, NABARD that SCARDBS
with its present business model cannot sustain in
the long run and need to be transformed into
banking institutions offering a range of financial
services in the rural sector. However, such a
transformation will be possible only if RBI evolves
norms for converting SCARDBS into banks and
SCARDBSs enhance their preparedness to become
banks in terms of capital adequacy, asset quality,
technology, governance and other core
competencies. In this context, it was felt that the
guidelines of RBI for licensing small finance banks
(SFB) for undertaking basic banking activities in the
unorganised sector which SCARDBS have been
performing for decades strengthen their case to
obtain licence to function as small finance bank in
the cooperative sector. While moving for policy
reforms to enable SCARDBS to get SFB licence, a
proposal to promote a company to obtain licence for
setting up SFB under extant guidelines of RBI is
under active consideration of the Federation.
Promoting a SFB is expected to help ARDBs as well
as their members in the following ways.

(i) To render basic banking services to
members and to meet their short term
production and working capital needs as
business correspondents.

SFB will particularly help SCARDBS in
routing crop loans of borrowers to
investment credit with interest subvention
of Govt of India.

SFB with direct access to money and
capital markets will help SCARDBS to
manage their investments and surplus
funds profitably.

As promoters, SCARDBS will get
opportunity to gain experience in bank
governance which help them to restrict

(i)

(iv)
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their operations when they are converted
into banks in due course.

It has been decided that the Federation should

initiate necessary steps to form a company and
apply for SFB licence as and when RBI calls for

applications for SFB licence again.

Performance Awards to SCARDBSs for the year
2014-15

Federation revived performance awards to member
banks during the year 2013-14 under revised norms.
The second annual awards based on performance
during the year 2014-15 were presented on 4
December 2015 in conjunction with 147" Board
Meeting of the Federation at Shanku's Water Park &
Resort, Mehsana (Gujarat). Awards and award
winning banks are listed below.

(1) Government of India Trophy for Best All-
round Performance
Kerala State Cooperative Agricultural & Rural

Development Bank Ltd.

Federation Trophy for Second Best All-Round
Performance

Punjab State Cooperative Agricultural
Development Bank Ltd.

Meloth Narayanan Nambiar Memorial
Trophy for Best Performance in Lending
Kerala State Cooperative Agricultural & Rural
Development Bank Ltd.

Punjab Chief Minister's Trophy for Best
Performance in Loan Recovery

Kerala State Cooperative Agricultural & Rural
Development Bank Ltd.

Federation Trophy for Best Performance in
Deposit Mobilisation

Kerala State Cooperative Agricultural & Rural
Development Bank Ltd.



(6) Federation Trophy for Outstanding Turn-
around Performance
Gujarat State Cooperative Agriculture & Rural
Development Bank Ltd. (joint winner)

(7) Federation Trophy for Outstanding Turn-
around Performance
Karnataka State Cooperative Agriculture & Rural
Development Bank Ltd. (joint winner)

Accelerated Recovery Drive

ARDBs in as many as 6 States became non functional
since 2000 mainly due to high overdue loans.
Majority of remaining 13 SCARDBs which are fully
functional at present have also not been successful
in improving recovery to a comfortable level. While
SCARDBs are aware of the need to improve recovery
and stepped up efforts in that direction it is seen
that in the absence of proper systems and
procedures based on constant policies such efforts
are not yielding expected results. In this context, the
Board of Management of the Federation during the
previous year decided that SCARDBs should launch
accelerated recovery drive which involves revamping
of their repayment and recovery systems based on
sound policies and practices which are generally
found effective. Based on experiences of banks
which are successful in loan recovery, Federation
prepared draft guidelines for strengthening
repayment and recovery systems in ARDBs as part of
the proposed programme of accelerated recovery
drive. These guidelines were circulated among
member banks for their views and suggestions.
Federation also organised National Workshop on
Accelerated Recovery Drive on 25 September 2015
in Mumbai to finalise the guidelines based on
feedback from member banks as well as the best
practices of ARDBSs in loan recovery studied and
documented by the Federation as listed below.

e High weightage for repayment track record of
loans already taken by loan applicants from any
source as well as their overall repaying capacity
in sanctioning loans.

o Difficulties encountered by borrowers including
undue delay and wasteful expenditure in getting
the loan are found to have strong adverse
impact on repayment.
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Completing most part of processing of loan
applications at the place of the applicant or at a
contact point convenient to him and avoid visits
to the bank by the applicant in connection with
loan processing unless it is absolutely required
are some of the measures taken by these units
to make the loan procedure hassle free.

Studies also reveal that repayment schedule
based on equal instalment system is favourable
for better recovery compared to equated
instalments.

Similarly, introduction of monthly/quarterly
demand relying on repaying capacity based on
borrowers' income from all sources instead of
yearly/half yearly demand have helped to
improve voluntary repayment to a great extent.

Offering saving products to members especially
thrift and recurring deposits helped borrowers
to aggregate routine savings for lumpsum uses
including loan repayment.

Intensive pre due date follow-up through
telephone calls and SMS increases the rate of
repayment on due date substantially.

ARDBs which are strict and consistent in taking
legal recovery measures against wilful
defaulters are seen to have created a healthy
recovery climate contributing to a high rate of
repayment before due dates.

High rate of due date repayment is also seen in
banks which obtain post-dated cheques
towards repayment instalments.

Banks which are also meeting short term credit
needs of borrowers and providing recurring
facilities cash credit have also high rate of
repayment.

Another important factor affecting branch
performance in recovery is the monitoring
system followed in the bank.

Micro level data/information about the
borrower, his occupation, income sources and
frequency of income stream etc., in the
command of the bank/officers concerned with
recovery, is seen to have significant impact on
the recovery performance of the
branch/PCARDB.



e« The objectives of accelerated recovery drive is
to achieve a substantial jump in recovery
performance and to bring down gross NPAs at
SCARDB and PCARDBs levels to below 10%
within two years.

e« Following are the broad strategies suggested for
achieving these objectives:-

(i) Increasing the rate of repayment on or
before due dates by reorienting loan
system, establishing frequent contacts with
borrowers by offering saving products and
short term loan facilities and enhanced pre
due date follow-up.

(ii) Classification of defaulters into wilful, likely
wilful and non wilful for focused action
based on reasons for default.

(iii) Improving general recovery climate
through direct legal recovery actions
against wilful defaulters by completing
various stages in the procedure for legal
recovery actions culminating to sale of
security property under timely notices
without breaking continuity of action at any
stage.

NPA management

e« While ARDBs do a lot of planning and employ
various strategies to bring down overdues as on
30th June every year, such planning and
concerted efforts are seen lacking for bringing
down NPAs as on 31 March.

o The belief generally held by ARDBs that when
overdues are brought down NPAs also will
come down proportionately does not come true
because of the difference in cut off dates in
assessing NPAs and overdues.

e Banks, therefore, need to have a separate
recovery drive starting from September/October
every year centred around loan accounts which
are likely to be classified as NPAs at the end of
the financial year i.e. 31* March.

e The first step in this regard is to take a list of
loan accounts which will have to be classified
as NPA on 31* March and the minimum amount
to be collected in each of such accounts to
avoid its classification as NPA.
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e The next step is to start a special recovery drive
from October every year to ensure collection of
at least such minimum amount before 31*
March to avoid classification of account as NPA.

e Such a special drive to reduce NPA will also
make the recovery target for the year ending
June much easier than to achieve than
otherwise.

e Inthe federal structure, similar measures need
to be taken to reduce gross NPAs of SCARDB by
continuous follow-up with PCARDBS and
monitoring overdue accounts with PCARDBS so
that the remittances from the PCARDBS are
adjusted in the order of instalments which will
become past due as on 31st March.

e The SCARDB should also ensure that the entire
credit balance of PCARDBs in their advance
repayment account should be completely
adjusted against overdue instalments which will
become past due on 31* March.

e PCARDBs also should be advised to use their
other sources of funds to clear past due
instalments as on 31* March every year.

SCARDBS have been requested to issue detailed
working instructions to PCARDBs/branches for
launching accelerated recovery drive on these
guidelines and to hold state level workshops for
concerned officers to explain guidelines and
finalising an action plan on accelerated recovery
drive with targets for recovery improvement and
reduction in gross NPAs.

NCDC line of credit to SCARDBS

NCDC provides a line of credit to SCARDBS since
2005 for financing short term credit needs of
investment credit to their members. However, only a
few SCARDBSs could avail this facility on a regular
basis due to difficulties in fulfilling the conditions
relating to security requirement. NCDC stipulated
govt guarantee or pledge of fixed deposits as
security for SCARDBs' drawals from NCDC. Since
NCDC funds ideally suits to finance short term
products like cash credit limit to borrowers of long
term loans, jewel loans, vehicle loans, working
capital loans etc., many of the SCARDBS including



Haryana, Rajasthan, Uttar Pradesh which have not
introduced short term lending so far could not avail
this line of credit. At the request of the Federation,
NCDC has recently agreed to review the terms and
conditions of NCDC line of credit to SCARDBS with
enhanced allocations. SCARDBS having strong
financials and high recovery percentage are now
qualified for loans from NCDC against receivables
without govt. guarantee or collaterals. NCDC has also
simplified procedure for sanctioning and disbursing
loans. Further, these loans are not linked to specific
purposes and suitable for financing all kinds of short
term credit needs of members.

Computerisation and introduction of Core
Banking Solutions (CBS)

Technology is the main driving force of business
development and competition in the banking sector
today. Application of Information Communication
Technology (ICT) in banks resulted in significant
improvement in customer service, quality and ability
of banks in product offerings according to the
convenience and changing needs of clients while
bringing down their cost of operations substantially.
Risk management is another area which has become
more efficient and reliable with the application of
ICT. Adoption of ICT improves banks' image and
leads to wider, faster and efficient market. While
significant progress has been achieved in ICT
application in cooperative banks in the last few
years, Agriculture & Rural Development Banks
generally have not made much headway in
technology adoption. Only a few States like Kerala
and Punjab have fully computerised their
operations.One of the issues faced by ARDBS in
computerisation is absence of common software. In
the absence of freely usable common software, each
SCARDB is required to develop separate software for
their use. This not only increases cost of
computerisation but also deprives uniformity in the
process and systems among ARDBs in different
States. Similarly, CBS applications based on the
requirements of ARDBS were yet to be developed.
ARDBSs being non banking financial institutions do
not require most of the features of CBS introduced
by banks. On this background, the Federation has
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been trying to identify a common agency for
introducing CBS in ARDBs. Most of these issues have
now been resolved with the development of CBS
applications specifically for ARDBs by National
Information Centre (NIC). NIC has successfully
implemented these applications in Punjab SCADB
and hosted the same in their national data centre
which can be used through secured internet
channels. The applications developed by NIC are
found to be not only appropriate for the
requirements of ARDBS but also most cost effective
compared to other providers. Federation has
recommended these applications to member banks.
It is expected that computerisation and CBS
applications can be implemented in all SCARDBS by
the end of 2016-17.

Internal Committee constituted by NABARD to
study the working of ARDBs

Chairman, NABARD has constituted an internal
Committee of NABARD with the following terms of
reference to study the status of ARDBSs and to
suggest measures to strengthen them.

1)  To assess the financial position of ARDBS with
respect to their business, loan advance, its
purposes, diversification into non agriculture
etc.

Borrowings - Sources from which ARDBs are
generating.

Level of accumulated losses and profitability - A
status analysis is being done.

Issues relating to restructuring of ARDBS as
Small Finance Banks based on representation
by the Federation.

HRD issues Quality and adequacy of staff, age
profile, technical, skilled and specialised
manpower.

Action plan for operational efficiency of the
structure - Structure in different places,
geographical coverage for each branch,
computerisation, accounting systems, internal
cheques and control systems.

The Members of the Committee visited Federation's
office on 7" January 2016 for detailed discussions on
its terms of reference.



The Federation submitted a detailed note containing
suggestions on terms of reference.

Income tax exemption to SCARDBS - Judgement
of High Court of Kerala in Kerala State
Cooperative Agricultural & Rural Development
Bank Ltd. vs The Commissioner of Income Tax,
Thiruvananthapuram

Section 80(P) of Income Tax Act 1961 gives income
tax exemption to cooperatives. In 2008 Government
amended this section by adding subsection 4 to it.
The new subsection states that provisions in section
80(P) shall not apply to a 'cooperative bank' within
its meaning as given in the BR Act 1949 except in the
case of a Primary Agricultural Credit Society and a
Primary Cooperative Agriculture & Rural
Development Bank with jurisdiction not more than
one taluk. Obvious purpose of subsection 4 is to
exclude cooperative banks from the benefit of tax
exemption as provided under section 80(P).
However, when this subsection states that
cooperative banks except a Primary ARDB with
jurisdiction not more than one taluk, it implies that a
Primary ARDB is also a cooperative bank coming
under BR Act which is not correct. It appears that
those who drafted this provision committed the
mistake of presuming that ARDB is also a bank like a
State Cooperative Bank, District Cooperative Bank or
an Urban Cooperative Bank and therefore made an
exception in the case of Primary ARDB only. It is an
error of giving exception from a sector to an entity
which does not belong to that sector. In other
words, when subsection 4 deals with cooperative
banks, an exception to this provision can be given
only to an entity which is part of cooperative banks.
BR Act defines a cooperative bank either as a State
Cooperative Bank, District Central Cooperative Bank
or a Primary Cooperative Bank (Urban Cooperative
Banks). Moreover, BR Act itself makes a distinction
between a Cooperative Bank and a Land Mortgage
Bank (by which name ARDBs were known at the time
of enacting BR Act). Section 56(c) of BR Act says that
cooperative credit societies also include land
mortgage banks. This implies that every Land
Mortgage Bank irrespective of primary or apex is a
cooperative credit society as defined in section 5
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(cci) of BR Act. Though the Federation had pointed
out the drafting error in subsection 4 giving
exception to Primary ARDB from cooperative banks
as defined in BR Act to which a Primary ARDB does
not belong, soon after the Budget, no action was
taken by the Government to rectify the error. This
has led to a large number of disputes between
Income Tax Department and ARDBS across the
nation. Income Tax Department started sending
assessment notice to SCARDBSs taking a view that all
types of ARDBs except Primary ARDBs with
jurisdiction not more than one taluk belong to the
category of cooperative banks as per subsection 4
and therefore are excluded from tax exemption
under section 80(P). SCARDBs in most of the States
could convince income tax department of their
status as cooperative credit society as per the
definition of the cooperative credit society given in
BR Act. However, in Kerala the matter could not be
settled at the level of Department or Tribunal and
went to the High Court which equated Kerala
SCARDB with State Cooperative Bank for the
purpose of applicability of subsection 4 in its final
judgement.

The Kerala High court in its judgement in Kerala State
Cooperative Agricultural & Rural Development Bank
vs the Commissioner of Income Tax,
Thiruvananthapuram states as below:-

“The CARD Bank Act provides for the Kerala State
Cooperative Agricultural & Rural Development Bank
Ltd as the principal cooperative society in the State
for the purpose of agricultural credit facility. The
provisions of CARD Bank Act provides an operational
mechanism through the primary banks and primary
agricultural credit societies as defined in clauses G
and H of section 2 of the CARD Bank Act. These
provisions would show that the appellant falls within
the term cooperative bank in clause cci of section 5
of the BR Act and thereby is a cooperative bank for
the purpose of section 80(P) of Income Tax Act.”

Apparently the High Court of Kerala declared Kerala
SCARDB as a state cooperative bank within the
meaning of section 5 of BR Act on the basis of the
provision in the CARD Bank Act that the SCARDB is
the principal cooperative society in the State for the



purpose of agricultural credit facility without
considering the essential requirements of
declaration by the State Govt and issue of banking
licence by RBI on that basis for a cooperative society
to become a state cooperative bank.

The Kerala SCARDB has now filed an appeal petition
in the Supreme Court against the judgement of
Kerala High Court. The Supreme Court admitted the
appeal and issued interim order restraining income
tax department from taking coercive steps to
recover tax from the bank.

The meeting of SCARDBs convened by the
Federation on 18th March 2016 decided to obtain
legal opinion on the implications of the judgement of
High Court of Kerala in the dispute between Kerala
SCARDB and Commissioner of Income Tax and
further action to be taken by the Federation as well
as member banks in the matter.

Accordingly, Federation sought legal opinion on this
matter from Supreme Court Advocate Shri
Sudhirwalia who had successfully contested income
tax cases of Punjab SCADB in the Supreme Court.
Mr. Sudhir Walia has advised against other SCARDBs
intervening in the appeal petition of Kerala SCARDB
in the Supreme Court in the unlikely event of an
adverse decision by Supreme Court in the appeal will
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apply to them also without opportunity for any legal
recourse.

In view of the above, as advised by the Advocate, the
Federation has intervened in the appeal petition
before Supreme Court on behalf of all other
SCARDBS.

Refinance allocations to SCARDBs by NABARD
during 2015-16

NABARD has allocated %3,200 crs. to 9 SCARDBS as
refinance against their long term lending during
2015-16. The total refinance drawals from NABARD
by these banks during 2014-15 were ¥2923.95 crs.
Allocations during 2015-16 have increased by 11%
compared to drawals during previous year.

The statement showing SCARDB-wise allocations for
refinance during 2015-16 along with the drawals
during 2013-14 and 2014-15 is given below.

Union Budget 2016-17

The Finance Minister presented Union Budget for
2016-17 in the Parliament on 29" February 2016. The
budget was presented on the background of growth of
economy accelerated to 7.6% in 2015-16 and Indian
economy emerging as the fastest growing in the world
surpassing the growth rate of China in spite of

® Crores)
SrNo Name of SCARDB Allosaet:g‘:sn:lirin Refinance drawn during
(fully functional) 2015-16 2013-14 2014-15

1. Gujarat 150.00 89.00 80.00
2. Haryana 125.00 67.97 124.81
3. Himachal Pradesh 25.00 40.00 45.00
4. Jammu & Kashmir 0.00 0.00 0.00
5, Karnataka 250.00 99.98 236.36
6. Kerala 1,250.00 778.00 1154.79
7. Pondicherry 0.00 0.00 0.00
8. Punjab 625.00 430.00 532.00
9. Rajasthan 200.00 180.00 171.00
10. Tamil Nadu 0.00 00.00 0.00
1. Tripura 0.00 0.00 0.00
12. Uttar Pradesh 450.00 0.00 450.00
13. West Bengal 125.00 129.99 129.99

TOTAL 3,200.00 1,814.94 2,923.95
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unfavourable global conditions and two consecutive
years of shortfall in monsoon. At the same time, the
country faces the risks of getting affected by further
global slow down and turbulence.

Ensuring macro economic stability and prudent fiscal
management, increasing domestic demand and
maintaining the pace of economic reforms and policy
initiatives are the goals set for the year 2016-17. The
budget heavily relies on development of agriculture
and rural sectors for maintaining the pace of economic
growth. Thrust also was given in the budget for social
sector including health care, education, skill
development, job creation and infrastructure.

It has been announced that the fiscal deficit target of
3.9% for the current year has been achieved and the
Govt sticks to the target of 3.5% for the coming year.
This is appreciable in the background of anticipated
expenditure pressures of over %1 lakh crore in
implementing pay commission report and 7500 crore
to implement one rank one pension scheme. While
high debt to GDP ratio is not considered good for
macro economic stability, a faster GDP growth is the
preferred solution to address the issue rather than
drastic reduction in expenditure which will be counter-
productive through its impact on demand. This is
relevant in the Indian context with debt GDP ratio
coming from 83.3% in 2003-04 t0 67.1%in 2013-14.

Following are the highlights of proposals relating to

agriculture and rural sectors and banking.

e Thrust on irrigation by increasing the irrigated
area by 28.5 lakh hectares under '‘Pradhan Mantri
Krishi Sinchai Yojana' and additional 80.6 lakh
hectares by completing 89 medium and major
irrigation projects during 2016-17.

e Settingup LongTermIrrigation Fund with a corpus
of 20,000 crs in NABARD, in order to support
private investmentin irrigation development.

e The budget targets to cover entire 14 crore farm
holdings under the soil Health Card Scheme
during 2016-17.

e The budget also proposes to create a common e-
platform for wholesalers in order to unify
agricultural marketing system at national level.
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Prime Minister's Crop Insurance Scheme with an
allocation of %5,500 crs during the year is
expected to step up the coverage of the scheme
to more farmers and crops.

It has been announced that the crop loan interest
subvention scheme will continue during 2016-17
with an allocation of 315,000 crores.

Promoting organic farming through 'Parmparagat
Krishi Vikas Yojana' and 'Organic Value Chain
Developmentin North East Region'.

Allocation to Pradhan Mantri Gram SadakYojana
increased to 19,000 crores and is expected to
connect remaining 65,000 habitations by 2019.
Allocation to rural sector increased to ¥87,765
crores. Further, Gram Panchayats and
Municipalities will receive grant in aid of 32.87
lakh crores during 2016-17 as per the
recommendations of 14" Finance Commission.
Every block affected by drought and rural distress
will be taken up for special support under Deen
Dayal Antyodaya Mission.

Rural employment Scheme of MGNREGS will
continue with an allocation of 38,000 crores.
Budget proposes to achieve 100% village
electrification by 1*May 2018.

District level Committees will be set up under the
chairmanship of senior most Lok Sabha MP from
the district for monitoring and implementation of
designated Central Sector and Centrally
Sponsored Schemes.

Monetary incentives to villages to become free
from open defecation.

Introducing Digital Library Mission Scheme to
cover 6 crore rural households within next three
years.

Revamping of National
Modernisation Programme etc.
Target for banks lending to agriculture enhanced
toZ9 lakh crore.

Allocated 325,000 crore for recapitalization of
public sector banks.

Banking Board Bureau will be set up to help the
Govt in appointing heads of public sector banks
and advice on banking reforms.

Land Record
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VII. AFFILIATIONS

At National level

Federation is affiliated to the following organizations
atthe national level.

National Cooperative Union of India (NCUI)

Federation is a member of NCUI and associates
actively with its programmes. Shri K. Sivadasan Nair,
Vice Chairman, is Federation's representative in the
General Body of NCUI, who has been elected
unanimously to NCUI Governing Council.

Federation is also affiliated to the following other
national level organizations/associations.

Cooperative Bank of India (COBI)

Federation is one of the founder members of COBI. The
Chairman of the Federation is also one of the Directors
of COBI.

During the year, the Seminar on Recent Trends in
Banking Sector in India during 12-15 September 2015
at Hanoi, Vietnam, attended by Shri K.K. Ravindran,
Managing Director from Federation and
representatives from member banks included Shri
Soloman Alex, President and Smt. Aparna Prathap,
General Manager (I/c), Kerala SCARDB.

National Film and Fine Arts Cooperatives Ltd.
(NAFFAC)
MD, Federation is a member in its General Body and

Board.

National Cooperative Development Corporation
(NCDC)
Shri K.K. Ravindran, MD, Federation has been

nominated as a Member of General Council of NCDC
by Govt of India under Section 3(4)(XVIl) of NCDC Act
1962.
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Federation is also holding associate membership with
the following organizations.

Indian Merchants Chamber (IMC)

Indian Banks' Association (IBA)

Indian Society for Studies in Cooperation
Indian Tourism Cooperative Ltd. (ITC)

Centre for International Cooperation and Training in
Agricultural Banking (CICTAB)

MD, Federation is a member of its General Council.
Federation regularly nominates officials and non-
officials from member banks to the programmes of
CICTAB.

At International level

International Cooperative Alliance (ICA)

Federation is a member of ICA global as well as ICA
Asia-Pacific Region. Federation also associates with
the various Committees of ICA.

Shri K. Sivadasan Nair, as a representative of the
Federation, continues to be the Chairman of Regional
Cooperative Banking Association under ICA-AP. The
representatives of the Federation participated in the
following programme of ICA during the year.

e The Global Conference on “Cooperatives
Empowering People for Sustainable
Development and Zero Hunger” in Milan, Italy
during 12 to 14 July 2015 Participated by Shri K.
Sivadasan Nair, Vice Chairman, Shri Arunjit Singh
Miglani, RCS, Punjab, Shri G.S. Mangat, Former
Managing Director, Punjab SCADB, Shri Soloman
Alex, President, Kerala SCARDB and Shri K.K.

Ravindran, Managing Director, Federation.
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International Raiffeisen Union (IRU)

Association (APRACA)

Federation is a founder member of APRACA. ShriK.K.
Ravindran, MD, Federation is a member of its General
Body since 1996. Representative of the Federation
attended the following programme/meeting of
APRACA during the year.

e FAO-APRACA International Trainers Training
Programme during 15-18 February 2016 in
Bangkok, Thailand participated by Shri D.B.
Trivedi, Managing Director, Gujarat State
Cooperative Agri. & Rural Development Bank Ltd.,
Ahmedabad.

Federation is a member of IRU. Shri Sukhdarshan
Singh Marar, Chairman represents the Federation in
the General Body of IRU. Representatives of the
Federation attended the following
programme/meeting of IRU during the year.

e 1% IRU Marketing Workshop during 11-12
November 2015 in Zurich, Switzerland
participated by Shri S.S. Marar, Chairman, Shri
Dalip Singh Yadav, Vice Chairman and Shri K.K.
Ravindran, Managing Director, NCARDBF.
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VIll. MANAGEMENT OF THE FEDERATION

General Body

The General Body consists of members of the
Federation, represented by the Delegates nominated
by the Board of Directors of the respective bank.

Followingis the list of members of the Federation.

1. Andhra Pradesh State Co-operative Bank Ltd.,

Hyderabad.

2. Assam State Co-operative Agriculture & Rural
Development Bank Ltd., Guwahati.

3. Multi State Co-operative Land Development Bank
Ltd. (Bihar-Jharkand), Patna.

4. Guijarat State Co-operative Agriculture & Rural
Development Bank Ltd., Ahmedabad.

5. Haryana State Co-operative Agriculture & Rural
Development Bank Ltd., Panchkula.

6. Himachal Pradesh State Co-operative Agriculture
& Rural Development Bank Ltd., Shimla.

7. Jammu & Kashmir State Co-operative Agriculture
& Rural Development Bank Ltd., Srinagar.

8. Karnataka State Co-operative Agriculture & Rural
Development Bank Ltd., Bangalore.

9. Kerala State Co-operative Agricultural & Rural
DevelopmentBank Ltd., Thiruvananthapuram.

10. Madhya Pradesh State Cooperative Agriculture &
Rural Development Bank Ltd., Bhopal.

11. Orissa State Co-operative Agricultural & Rural
Development Bank Ltd., Bhubaneshwar.

12. Pondicherry Co-operative Central Land
DevelopmentBank Ltd., Pondicherry.

13. Punjab State Co-operative Agricultural
Development Bank Ltd., Chandigarh.

14. Rajasthan Rajya Sahakari Bhoomi Vikas Bank Ltd.,
Jaipur.

15. Tamil Nadu Co-operative State Agriculture & Rural
Development Bank Ltd., Chennai.

16. Tripura Co-operative Agriculture & Rural
DevelopmentBank Ltd., Agartala.

17. Uttar Pradesh Sahakari Gram Vikas Bank Ltd.,
Lucknow.

18. West Bengal State Co-operative Agriculture &
Rural Development Bank Ltd., Kolkata.

19. DelhiState Cooperative Bank Ltd., New Delhi.

20. Goa State Co-operative Bank Ltd., Panaji.

21. Meghalaya Co-operative Apex Bank Ltd., Shillong.

22. Telangana State Cooperative Apex Bank Ltd.,
Hyderabad.

Board of Management

As per Byelaw No.20 (iii), the Board of Management of
the Federation consists of 20 Directors elected by the
General Body, 1 Director being nominated by the
Central Govt., 2 Directors co-opted by the Board apart
from Managing Director, who is ex-officio member of
the Federation.

The Board of Management as on 31.3.2016 consisted
of the following persons:-

Sr.No. Name of Board Member Member Bank representing
1. Shri Sukhdarshan Singh Mrar Punjab State Cooperative Agricultural
Chairman Development Bank Ltd.
2. Shri K. Sivadasan Nair, MLA Kerala State Cooperative Agricultural
Vice Chairman & Rural Development Bank Ltd.
3 Shri Dalip Singh Yadav Haryana State Cooperative Agriculture
Vice Chairman & Rural Development Bank Ltd.
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Sr.No. Name of Board Member Member Bank representing
4. Shri Bijay Kumar Singh Multi State Cooperative Land
Vice Chairman Development Bank Ltd. (Bihar-Jharkhand)
5. Shri B.H. Jadeja Gujarat State Cooperative Agriculture
Vice Chairman & Rural Development Bank Ltd.
6. Shri P. Venkateswara Rao Andhra Pradesh State Cooperative Bank Ltd.
7. Shri R.S. Dahiya Delhi State Coop. Bank Ltd.
8. Shri Ulhas B. Phal Dessai Goa State Cooperative Bank Ltd.
9 Shri K. Shadakshari, MLA Karnataka State Coop. Agriculture
& Rural Development Bank Ltd.
10. Shri M. Syiem Meghalaya Cooperative Apex Bank Ltd.
11. Shri B. Shahul Ameed Tamil Nadu Co-op. State Agriculture
& Rural Dev. Bank Ltd.
12. Pt. Shiv Lal Himachal Pradesh State Cooperative
Agriculture & Rural Dev. Bank Ltd.
13. Shri Rash Behari Datta Tripura Cooperative Agriculture
& Rural Development Bank Ltd.
14. Shri Konduru Ravinder Rao Telangana State Cooperative Apex Bank Ltd.
15. Shri Alok Dixit Uttar Pradesh Sahakari Gram Vikas Bank Ltd.
16. Shri Y.C. Nanda Co-opted Member
17. Shri G.S. Mangat Co-opted Member
18. Shri K.K. Ravindran Ex-officio

Note: Ason 31.3.2016, there were 18 members on the
Board consisting of 15 elected Directors against 20
Directors to be elected by the General Body, 2 Co-
opted Directors and the Managing Director.

Executive Committee

As per Byelaw No.26(a), Executive Committee shall
consist of Chairman, 4 Vice Chairmen, Managing
Director and 5 Board members elected by the Board.

(1) ShriSukhdharshan Singh Marar, Chairman
(Punjab State Cooperative Agricultural

DevelopmentBank Ltd.)

Shri K. Sivadasan Nair, MLA, Vice Chairman
(Kerala State Cooperative Agricultural & Rural
DevelopmentBank Ltd.)

()

Shri Bijay Kumar Singh, Vice Chairman
(Multi State Land Dev. Bank Ltd.
Jharkhand)

Shri Dalip Singh Yadav, Vice Chairman
(Haryana State Cooperative Agri & Rural
DevelopmentBank Ltd.)

Bihar-
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(5) ShriB.H.Jadeja, Vice Chairman
(Gujarat State Cooperative Agri. & Rural

Development Bank Ltd.).

Shri P.Venkateswara Rao
(Andhra Pradesh State Cooperative Bank Ltd.)

Shri K. Shadakshari, MLA
(Karnataka State Cooperative Agri. & Rural Dev.
Bank Ltd.)

Shri B. Shahul Ameed
(Tamil Nadu Coop. State Agriculture & Rural Dev.
Bank Ltd.)

Shri M. Syiem
(Meghalaya Cooperative Apex Bank Ltd.)

(10) shriK.K.Ravindran,
Managing Director, NCARDBF

(6)

9

(One position remained vacantason 31.3.2016.)
Administrative Committee

As per Byelaw No.27(a), the Administrative Committee
consists of Chairman, 4 Vice Chairmen and the



Managing Director. Following are the members of
Administrative Committee as on 31.3.2016.

Shri Sukhdarshan Singh Marar, Chairman

Shri K. Sivadasan Nair, MLA, Vice Chairman

Shri Bijay Kumar Singh, Vice Chairman

Shri Dalip Singh Yadav, Vice Chairman

ShriB.H. Jadeja, Vice Chairman

Shri K.K. Ravindran, Managing Director

AR

Meeting of General Body, Board and Executive
Committee during the financial year 2015-16

The Meetings of the General Body, Board and
Executive Committee during the year under report
with dates and venues are listed below :

11.
12.

13.
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2" Conference of Principal Secretaries &
Registrars of Cooperative Societies held on 20"
November 2014 at Thiruvananthapuram - Follow-
up of Recommendations.

Programme of Activities of the Federation during
2015-16.

Performance of SCARDBs during April 2015 -
September 2015 in key operational areas.
Reforms in LTCCS - Review of progress.

Refinance allocations by NABARD to SCARDBS for
2015-16.

NCDC line of Credit to ARDBS.

The calendar of Programmes for the period
September 2015 to March 2016.

Guidelines for launching Accelerated Recovery Drive.

e e e

(@) Annual General Meeting (55") Lucknow (U.P) 24 Aug. 2015
(b) Board of Management
145" Board Thiruvananthapuram (Kerala) 30 April 2015
146" Board Lucknow (U.P) 24 Aug. 2015
147" Board Mehsana (Gujarat) 04 Dec. 2015
148" Board Cochin (Kerala) 12 Feb. 2016
(c) Executive Committee Srinagar (J & K) 10 Oct. 2015

Importantissues discussed in Board Meetings

The Board Meetings continued to be the main forum
for discussing the policy and operational issues
related to rural credit apart from reviewing the
operations of member banks.

During the year under report, the Board, besides
discussing the regular items related to business
operations of member banks and periodical review of
performance under NABARD refinance, advances,
recovery etc. also considered and discussed the
following subjects in its meetings.

1. Promoting a Banking Company by SCARDBS.
Restructuring of ARDBs — discussions with Rabo
International Advisory Services and NABARD.

3. Accelerated Recovery Drive.

4. Policy Guidelines for financing PCARDBs as Multi
Service Centres by NABARD.

5. UnionBudget2015-16.

14.

15.
16.

17.

18.

19.

20.
21.

22.
23.
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Performance awards to SCARDBs for the year
2014-15.

Revamping of JLTCs.

Meeting with NCDC on 29" October 2015 in New
Delhi.

New provisions of Tax deduction at source on
interest paid by co-operative banks on deposit to
its members.

Internal Committee constituted by NABARD to
study the working of ARDBS.

Sanction of term loans to State Govts under
section 27 of the NABARD Act, 1981 for
contribution to share capital of cooperative credit
institutions — Policy for the year 2015-16.

Revival package for LTCCS.

Lobbying for revival support and favourable policy
decisions.

Internal reforms initiatives by SCARDBS.

Meeting with Members of Internal Committee of
NABARD on LTCCS.
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IX. FINANCE AND ACCOUNTS

The summary of Assets and Liabilities and Income & Expenditure Accounts for the year 2015-16 are given below:

ASSETS AND LIABILITIES

(% in Lakhs)
Sr. Sr.
No. LIABILITIES AS on No. ASSETS AS on
31.3.16 31.3.15 31.3.16 31.3.15
1. Reserves 1967.97 1868.25 1. Cash 0.63 15.83
& Other Funds & Bank Balances
2. Secured Loans 276 30.40 2. Investments 1673.97 | 1573.97
3. Other Liabilities 44.68 30.83 3. Fixed Assets 248.19 260.38
& Provisions
4, Surplus 10.47 9.41 4. Sundry Debtors 90.67 77.69
transferred from & Receivables
Income & Exp.A/C
5, Loans & Advances 6.80 6.08
6. Sundry Deposits 5.38 4.94
& Prepaid Exps.
7. TDS Receivable 0.24 0.00
TOTAL 2025.88 1938.89 TOTAL 2025.88 1938.89
INCOME AND EXPENDITURE (% in Lakhs)
Sr. Particulars Amount
No.
INCOME 2015-16 2014-15
1. AMS & Additional contributions from member banks 86.50 86.75
2. Interest Incomes 83.35 80.45
3. Grants received (GOI & NCUI) 0.00 8.00
4. Miscellaneous Income / Dividend /Guest House service charges 0.26 0.35
5. Recovery from BDRR 9.80 27.27
TOTAL (1 to 5) 179.91 202.82
EXPENDITURE
1. Management Cost 84.45 83.67
2. Other Office Expenses 23.03 21.47
3. Meetings/Seminar/Conference Expenses 5.04 12.20
4. Premises Maintenance Expenses 9.10 9.88
5 Provisions /Reserves 47 .82 66.25
TOTAL (1 to 5) 169.44 193.47
Surplus 10.47 9.41
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X. BRIEF PROFILE OF MEMBER BANKS

Fully Functional SCARDBS

Gujarat State Cooperative Agriculture & Rural Dev. Bank Ltd.

489, Ashram Road, Near Nehru Bridge, Navrangpura, Ahmedabad - 380 009

Email gscardb@gmail.com

Telephone Nos. 079-26585365/70/71

Chairman
Shri Dhirenkumar B. Chaudhari

Managing Director
Shri D.B. Trivedi

Interest Rate
On Loans : 11.00% to 13.50%
On Deposit Collection : 8.00% to 8.50%

Staff Position
At SCARDB (HO & Branches) : 395

Key Financial Parameters (3 Lakh)

Particulars 2012-13 2013-14 2014-15
Loans Outstanding 57,989.36 58,247.75 57,805.85
Loans Disbursed 19,008.81 17,750.83 17,762.15
Total Paid up Capital 4,448 47 454313 4,562.10
Free Reserves 46,745.57 49,746.65 51,290.16
Capital to Asset Ratio (%) 44.93 44.80 45.86
Deposit Outstanding 20,558.79 22,019.30 24,283.20
Borrowings Outstanding 27,491.14 35,276.65 42,288.42
Net Profit 3,751.60 2,349.97 2,406.15

DODers P AC P & Rural De B3 |

Sahkarita Bhawan, Bay No. 31-34, Sector 2, Panchkula - 134 112

Email - contact@haryanacardbank.com Telephone No. 0172-2587040

Chairperson
Smt. Rajni Sekhari Sibbal, IAS

Managing Director
Shri Satbir Sharma

Interest Rate
At Ultimate Borrowers' Level : 13.25%
SCARDBs to PCARDBs : 10.75%

Staff Position
At SCARDB : 84
At PCARDB : 1046

Key Financial Parameters (3 Lakh)

Particulars 2012-13 2013-14 2014-15
Loans Outstanding 2,19,363.61 2,09,570.65 2,07,538.19
Loans Disbursed 16,887.53 6,606.20 13,081.54
Total Paid up Capital 4,174.30 4,384.30 4,539.36
Free Reserves 21,245.77 32,031.09 40,721.19
Capital to Asset Ratio (%) 9.42 11.50 15.37
Borrowings Outstanding 21,6357.52 1,93,852.59 1,82,403.14
Net Loss (698.82) (3,613.37) (4,314.60)
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Himachal Pradesh State Cooperative Agri. & Rural Dev. Bank Ltd.

Block No. D-3, SDA Complex, Kasumpti,Shimla-171 009

Email md@hpardb.org

Telephone No. 0177-2621437

At SCARDB (HO & Branches) : 108
At PCARDB : 59

Chairman Managing Director
Pt. Shiv Lal Shri Ravinder Nath Sharma
Staff Position Interest Rate

At Ultimate Borrowers’ Level : 11.00% to 14.50%

SCARDBs to PCARDBs : 7.70% to 10.30%
On Deposit Collection : 5.00% to 9.00%

Key Financial Parameters (3 Lakh)

Particulars 2012-13 2013-14 2014-15
Loans Outstanding 29,720.24 28,693.70 30,427.85
Loans Disbursed 2,713.95 2,577.42 7,007.68
Total Paid up Capital 1,625.95 1,585.16 1,685.88
Free Reserves 17.21 17.21 17.21
Capital to Asset Ratio (%) 4.78 442 4.43
Deposit Outstanding 3,533.34 5,429.18 5,852.23
Borrowings Outstanding 18,440.84 18,292.70 19,255.02
Net Profit 1.05 240.93 958.86

Jammu & Kashmir State Cooperative Agri. & Rural Dev. Bank Ltd.

House No.12, Post Office Lane, Hyderpora, Near Mubarak Hospital, Srinagar - 190 014

Email - scardjik@rediffmail.com

Telephone No. 0194-2431892

Chief Executive Officer
Shri Mohammad Aslam Bhat

Staff Position
At SCARDB (HO & Branches): 248

Interest Rate
On Loans : 11.00% to 14.50%
On Deposit Collection : 9.00% to 9.50%

Key Financial Parameters (3 Lakh)

Particulars 201213 2013-14 2014-15
Loans Outstanding 1,995.23 2,7199.72 4,047.26
Loans Disbursed 679.69 1,051.39 1,741.90
Total Paid up Capital 798.19 1,847.58 2,910.92
Free Reserves 5.09 9.70 13.43
Capital to Asset Ratio (%) 60.52 79.26 79.99
Deposit Outstanding 2,163.45 3,586.78 6,020.73
Borrowings Outstanding 616.00 616.00 616.00
Net Loss (383.16) (478.00) (525.51)
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Karnataka State Cooperative Agriculture & Rural Dev. Bank Ltd.

Tippu Sultan Palace Road, Chamrajpet, P.O. Box No.1811, Fort, Bangalore - 560 018

Email - kscardbank@yahoo.com Telephone No. 080-26702024
Chief Executive Officer Managing Director
Shri K. Shadakshari Shri H. Balashekar
B Interest Rate
Staff Position At Ultimate Borrowers’ Level : 13.50% to 14.00%
At SCARDB : 297 SCARDBs to PCARDBs : 11.75% to 12.00%
At PCARDB : 775 On Deposit Collection : 7.00% to 10.75%

Key Financial Parameters (3 Lakh)

Particulars 201213 2013-14 2014-15
Loans Outstanding 1,36,080.90 1,39,251.67 1,49,558.91
Loans Disbursed 21,771.76 22,564.45 33,270.99
Total Paid up Capital 5,517.87 5,800.02 5,996.33
Free Reserves 9,758.87 10,129.85 10,176.46
Capital to Asset Ratio (%) 6.12 6.20 5.89
Deposit Outstanding 9,254.83 12,383.12 13,506.36
Borrowings Outstanding 1,46,635.70 1,39,741.80 1,44,188.42
Net Profit 4.73 5.78 9.67

Kerala State Cooperative Agricultural & Rural Dev. Bank Ltd.

P. B. No.56, Statue Junction, Thiruvananthapuram - 695 001

Email - ho.cardbank@gmail.com Telephone No. 0471-2460595
President General Manager (1/C)
Shri Soloman Alex Smt Aparna Prathap
Interest Rate

Staff Position At Ultimate Borrowers’ Level : 11.00% to 16.50%
At SCARDB : 261 SCARDBs to PCARDBs : 9.35% to 13.00%
At PCARDB : 1166 On Deposit Collection : 6.50% to 9.25%

Key Financial Parameters (3 Lakh)

Particulars 2012-13 2013-14 2014-15
Loans Outstanding 3,26,474.36 4,13,342.12 4,81,409.00
Loans Disbursed 1,62,109.95 2,01,407.73 2,04,756.56
Total Paid up Capital 9,987.84 12,178.83 14,212.05
Free Reserves 30,082.17 33,722.05 35,079.39
Capital to Asset Ratio (%) 9.19 9.16 9.77
Deposit Outstanding 10,421.09 16,590.10 50,862.72
Borrowings Outstanding 2,83,867.69 3,17,102.15 3,89,696.27
Net Profit 2,065.32 2,110.66 2,341.18
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Pondicherry Cooperative Central Land Dev. Bank Ltd.,

No. 24, Colas Nagar, Uppalam, Puducherry - 605 001

Email - pccldb@dataone.in

Telephone Nos. 0413-2357985/2358827

Administrator
Thiru. G. Madhurai

Staff Position
At SCARDB (HO & Branches) : 31

Interest Rate
on Loans : 13.00% to 15.00%
on Deposit Collection : 9.25% to 10.00%

Key Financial Parameters (3 Lakh)

Particulars 201213 2013-14 2014-15
Loans Outstanding 1,931.72 1,906.11 1,962.43
Loans Disbursed 1,658.86 1,642.40 1,744 .87
Total Paid up Capital 366.69 390.90 414.75
Free Reserves 30.66 33.28 32.21
Capital to Asset Ratio (%) 18.98 20.51 21.14
Deposit Outstanding 1,096.72 1,138.85 1,306.61
Borrowings Outstanding 791.98 7571.77 708.98
Net Loss (21.06) (74.55) (59.27)

Punjab State Cooperative Agricultural Development Bank Ltd.

SCO No.51-54, Bank Square, Sector 17-B, Chandigarh-160 017

Email — sadbmd@gmail.com

Telephone Nos. 0172-2727253/5011708

Chairman
Shri Sukhdarshan Singh Mrar

Managing Director
Shri Harinder Singh Sidhu

Staff Position
At SCARDB : 289
At PCARDB : 850

Interest Rate

At Ultimate Borrowers’ Level : 11.80% to 12.80%
SCARDBs to PCARDBS : 9.80% to 10.30%

On Deposit Collection : 8.00% to 8.50%

Key Financial Parameters (3 Lakh)

Particulars 2012-13 2013-14 2014-15
Loans Outstanding 2,14,633.44 2,39,135.44 2,47,084.38
Loans Disbursed 46,554.90 55,347.39 58,958.24
Total Paid up Capital 7,173.95 7,295.65 7,452.15
Free Reserves 26,039.62 27,254.85 28,549.59
Capital to Asset Ratio (%) 17.41 16.72 16.56
Deposit Outstanding 13,471.61 15,866.71 16,038.00
Borrowings Outstanding 2,12,306.44 2,16,314.83 2,27,779.20
Net Profit 2,877.85 2,566.95 2,493.34
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Nehru Sahakar Bhawan, Western Block 22, Godam Circle, B.S. Road, Jaipur - 302 005

Rajasthan Rajya Sahakari Bhoomi Vikas Bank Ltd.

Email - rajsldbjaipur@yahoo.co.in Telephone Nos. 0141-2740440/2740335
Administrator Managing Director
Shri Surendra Singh Rathod Shri Vijay Kumar Sharma
Staff Position Interest Rate
At SCARDB : 102 At Ultimate Borrowers’ Level : 12.60%
At PCARDB : 483 SCARDBSs to PCARDBs : 10.10%

Key Financial Parameters (3 Lakh)

Particulars 2012-13 2013-14 2014-15
Loans Outstanding 1,28,230.20 1,27,876.82 1,25,726.10
Loans Disbursed 23,765.42 26,425.16 24,661.92
Total Paid up Capital 3,678.81 3,729.85 3,810.79
Free Reserves 24,089.32 17,935.83 21,696.73
Capital to Asset Ratio (%) 14.25 14.44 12.47
Borrowings Outstanding 1,25,936.64 1,23,625.60 1,19,676.14
Net Profit 306.84 215.30 369.78

Tamil Nadu Cooperative State Agriculture & Rural Dev. Bank Ltd.

No. 181-183, Luz Church Road, Mylapore, Chennai - 600 004

Email - sldbchn@yahoo.co.in Telephone No. 044-24993854
Chairman Managing Director
Thiru. B. Shahul Ameed Thiru. M. Senthamilselvan
Interest Rate
Staff Position At Ultimate Borrowers’ Level : 12.00% to 14.00%
At SCARDB : 129 SCARDBSs to PCARDBS : 11.00%
At PCARDB : 497 On Deposit Collection : 9.25% to 11.00%
Key Financial Parameters (T Lakh)

Particulars 2012-13 2013-14 2014-15
Loans Outstanding 69,546.33 78,692.10 77,483.84
Loans Disbursed 87,366.62 95,974.90 95,202.90
Total Paid up Capital 4,037.11 4,037.11 4,037.11
Free Reserves 5,261.75 5,489.80 6,198.07
Capital to Asset Ratio (%) 2.10 1.90 1.90
Deposit Outstanding 17,712.77 29,177.95 17,840.31
Borrowings Outstanding 16,101.65 14,031.57 16,538.55
Net Profit 229.20 267.00 313.53
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Tripura Cooperative Agriculture & Rural Dev. Bank Ltd.

Office Lane, Agartala - 799 001

Email - tcardbltd.2012@gmail.com Telephone No. 0381-2323972
President General Manager
Shri Rash Bihari Datta Shri Dipak Ranjan Das
Staff Position Interest Rate
At SCARDB (HO & Branches) : 39 On Loans : 14.25% to 16.25%

Key Financial Parameters (3 Lakh)

Particulars 201213 2013-14 201415
Loans Outstanding 3,034.79 2,579.41 2,392.59
Loans Disbursed 641.70 107.88 229.06
Total Paid up Capital 859.13 846.53 938.31

Free Reserves - -
Capital to Asset Ratio (%) - - -
Borrowings Outstanding 3,344.97 2,986.98 2,422.85
Net Loss (87.05) (16.67) (24.85)

Uttar Pradesh Sahakari Gram Vikas Bank Ltd.

10, Mall Avenue, Lucknow - 226 001

Email - upsgvb@yahoo.in Telephone Nos. 0522-3056350/460
Chairman Chief Executive Officer
Shri Shivpal Singh Yadav Shri Alok Dixit
o Interest Rate
Staff Position
] On Loans : 14.00% to 14.50%
At SCARDB (HO & Branches) : 2434 On Deposit Collection : 5.50% to 7.75%

Key Financial Parameters (3 Lakh)

Particulars 2012-13 2013-14 2014-15
Loans Outstanding 3,05,710.00 2,81,493.00 3,09,082.00
Loans Disbursed 5,581.26 40,653.06 59,033.91
Total Paid up Capital 28,380.21 29,295.47 30,773.06
Free Reserves 20,959.41 23,477.21 23,476.97
Capital to Asset Ratio (%) 16.21 31.16 30.61
Deposit Outstanding 5,487.08 5,568.07 5,802.25
Borrowings Outstanding 2,03,390.65 1,55,313.24 1,55,687.87
Net Profit 8,179.34 1,811.47 2,000.34
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West Bengal State Coop. Agriculture & Rural Dev. Bank Ltd.

25-D, Shakespeare Sarani, Kolkata - 700 017
Email — wbscardb@gmail.com Telephone Nos. 033-22871786/22871787

Officer In-Charge
Shri Ashis Kr. Mondal

Interest Rate
Staff Position At Ultimate Borrowers’ Level : 11.95% to 12.30%
At SCARDB (HO & Branches) : 112 SCARDBS to PCARDBS : 10.20% to 10.70%
At PCARDB : 555 On Deposit Collection : NR
Key Financial Parameters (3 Lakh)

Particulars 2012-13 2013-14 2014-15
Loans Outstanding 1,06,045.79 1,02,511.17 1,07,019.55
Loans Dishursed 16,053.18 5,277.53 19,211.65
Total Paid up Capital 3,755.60 3,798.81 3,862.43
Free Reserves 2,484.23 1,470.23 1,586.24
Capital to Asset Ratio (%) 3.15 3.13 3.08
Deposit Outstanding 12,686.91 14,386.43 15,458.59
Borrowings Outstanding 85,289.88 84,624.27 83,645.73
Net Profit/Loss * 5.86 (2,420.75) 41.81

*Figures in bracket indicate Loss.

Other SCARDBs

Assam State Cooperative Agriculture & Rural Development Bank Ltd.

Ashram Road, Ulubari, Guwahati — 781 007

Email - ascardbankltdghy@gmail.com Telephone No. 0361-2522201
Chairman Chief Executive Officer
ShriA. B. Das Shri J. Sarma
. Interest Rate
Staff Position
) On Loans : 12.00% to 15.00%
At SCARDB (HO & Branches) : 210 On Deposit Collection : 6.00% to 8.50%

Key Financial Parameters (3 Lakh)

Particulars 2012-13 2013-14 2014-15
Loans Outstanding 842.12 865.46 845.67
Loans Disbursed 18.67 81.62 35.68
Total Paid up Capital 618.32 620.95 620.48
Free Reserves 961.39 1,011.39 -
Capital to Asset Ratio (%) 25.01 23.39 23.30
Deposit Outstanding 18.70 73.49 95.33
Borrowings Outstanding 2,952.17 2,952.17 2,952.17
Net Loss (281.95) (533.05) (16.34)
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Multi State Cooperative Land Development Bank Ltd. (Bihar - Jharkhand)

Budh Marg, Patna — 800 001

Email — Idbpat@gmail.com Telephone No. 0612-2226222

Chairman
Shri Bijay Kumar Singh

Managing Director
Shri Binod Prasad Singh

Staff Position
At SCARDB (HO & Branches) : 428

Key Financial Parameters (3 Lakh)

Particulars 201213 2013-14 2014-15
Loans Outstanding 5,700.14 5,344.80 5,013.05
Loans Disbursed 4.05 54.85 35.80
Total Paid up Capital 2,930.92 2,903.33 2,878.60
Free Reserves 2,475.74 2,531.87 2,370.87
Capital to Asset Ratio (%) - - -
Borrowings Outstanding 1,653.32 1,498.75 1,316.27
Net Profit/Loss * 154.45 (2,207.86) (1,793.84)

*Figures in bracket indicate Loss.

Madhya Pradesh State Cooperative Agri. & Rural Dev. Bank Ltd.

8, Arera Hills, Old Jail Road, Bhopal - 462 004

Email — mpvikasbank@rediffmail.com

Telephone No. 0755-2550280

Administrator
Shri Ajit Kesari, [A.S.

Managing Director
Shri P.S. Nargesh

Staff Position
At SCARDB : 221
At PCARDB : 1229

Key Financial Parameters (3 Lakh)

Particulars 2012-13 2013-14 2014-15
Loans Outstanding 1,08,178.61 1,05,351.70 1,03,269.89
Loans Disbursed 41.73 0.00 0.00
Total Paid up Capital 3,732.55 3,559.39 3,495.98
Free Reserves 4,281.42 4,279.57 4,282.68
Capital to Asset Ratio (%) - - -
Deposit Outstanding 6,396.46 4,659.25 3,617.47
Borrowings Outstanding 1,25,575.53 1,24,411.43 1,20,610.02
Net Loss (13,987.82) (19,763.56) (13,154.60)
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Odisha State Cooperative Agricultural & Rural Dev. Bank Ltd.

A/34, Jawaharlal Nehru Marg, Post Box No.56, Unit — 3, Bhubaneswar - 751 001

Email — oscardbank6@gmail.com Telephone Nos. 0674-2390947/2390142
Management (I/C) Managing Director
Shri Brahmananda Bhue Shri Nityananda Rout
Staff Position

At SCARDB : 59
At PCARDB : 75

Key Financial Parameters (3 Lakh)

Particulars 201213 2013-14 2014-15
Loans Outstanding 2,174.24 2,163.03 NR
Loans Disbursed 0.00 0.00 0.00
Total Paid up Capital 862.84 862.84 NR
Free Reserves 45.54 4554 NR
Capital to Asset Ratio (%) - - -
Deposit Outstanding 116.63 122.48 NR
Borrowings Outstanding 6,590.23 6,590.23 6,590.23
Net Loss (1,120.60) (1,124.79) NR

NR-Not Reported

State Cooperative Banks

Andhra Pradesh State Cooperative Bank Ltd.

3-4-447/448, Sahakar Bhavan, Opp. YMCA, Barkatpura, Hyderabad - 500 027

Email - mdoffice@apcob.org Telephone No. 040-27687480/85
President Managing Director
Shri P. Venkateswara Rao Mrs. K. S. M. Lakshmi

Key Financial Parameters (3 Lakh)

Particulars 201213 2013-14 201415
Loans Outstanding 8,32,020.00 9,52,676.00 9,06,500.00
Loans Disbursed 32,417.50 55,978.10 34,922.00
Total Paid up Capital 27,435.00 31,596.00 31,789.00
Free Reserves 1,45,541.00 1,50,516.00 1,55,516.00
Deposit Outstanding 4,05,983.00 4,63,078.00 5,20,844.00
Borrowings Outstanding 6,01,501.00 6,98,080.00 6,16,917.00
Net Profit 6,948.00 5,443.24 5,984.98

Source: Annual Reports of APCOB
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Delhi State Cooperative Bank Ltd.

31, Netaji Subhash Marg, Darya Ganj, New Delhi — 110 002

Email - dscb.bkg@gmail.com Telephone No. 011-23270375
President Managing Director
Dr. Bijender Singh, MLA ShriR. S. Dahiya

Key Financial Parameters (3 Lakh)

Particulars 201213 2013-14 2014-15
Loans Outstanding 45,047.35 44 872.79 51,511.15
Loans Disbursed 35,065.46 32,655.59 39,912.92
Total Paid up Capital 730.14 74461 773.38
Free Reserves 12,547 .41 14,439.25 15,312.27
Deposit Outstanding 83,279.74 88,150.40 94,167.93
Borrowings Outstanding 2,432.50 2,650.50 3,112.50
Net Profit 1,975.69 804.50 784.21

Goa State Cooperative Bank Ltd.

Sahakar Sankul, EDC Complex, Patto Plaza, P.O. Box No. 183, Panaji — 403 001

Email — gscbpin@gscbgoa.com Telephone No. 0832-2437641
Chairman Managing Director
Shri Ulhas B. Phaldessai Shri Suresh V. Lotlikar
i Interest Rate
Staff Position
At SCARDB : 114 On Loans : 5.00% to 15.00%
At PCARDB : 553 On Deposit Collection : 5.50% to 8.25%

Key Financial Parameters (3 Lakh)

Particulars 201213 2013-14 2014-15
Loans Outstanding 63,636.47 82,983.15 1,11,352.42
Loans Disbursed 42,575.69 57,887.58 64,248.57
Total Paid up Capital 2,268.43 3,411.30 4,325.05
Free Reserves 0.00 0.00 0.00
Capital to Asset Ratio (%) 1.62 2.13 2.38
Deposit Outstanding 1,24,975.16 1,43,312.25 1,62,596.73
Net Profit/Loss * 4,243.12 (1,135.75) (812.86)

Lending to Agriculture & Allied Sector during 2014-15 ¥ 4000.14 Lakh

*Figures in bracket indicate Loss.
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Meghalaya Cooperative Apex Bank Ltd.

M. G. Road, Shillong - 793 001

Email — apexbank@sancharnet.in Telephone Nos. 0364-2224160/66
Chairman Managing Director
Shri M.S. Syiem Shri O. E. J. Nongbri

Key Financial Parameters (3 Lakh)

Particulars 2012-13 2013-14 2014-15
Loans Outstanding 55,320.00 69,491.00 NR
Loans Disbursed 4,686.00 13,655.00 NR
Total Paid up Capital 600.00 699.00 NR
Free Reserves 5,706.00 9,930.00 NR
Deposit Outstanding 1,33,496.00 1,48,241.00 NR
Borrowings Outstanding 1,763.00 3,869.00 NR
Net Profit 1,452.00 1,934.00 NR

Souce: NAFSCOB Website
NR-Not Reported

Telangana State Cooperative Apex Bank Ltd.

Dr. Y.S. Rajasekhar Reddy Sahakara Bhavan, 4-1-441, H.O. Troop Bazar, Hyderabad - 500 001

Email - mdoffice@tscab.org Telephone Nos. 040-23443818/21/90/98
President Managing Director
Shri Konduru Ravinder Rao Dr. Nethi Muralidhar

Interest rate
On Deposit Collection : 5.00% to 7.80%

Key Financial Parameters (I Lakh)

Particulars 2014-15
Loans Outstanding NR
Loans Disbursed (Long Term) 3,43,543.00
Total Paid up Capital 10,198.00
Free Reserves 45,404.00
Deposits 2,87,157.00
Borrowings 2,90,910.00

Source: NAFSCOB Website
NR-Not Reported
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XI. REPORT ON MEMBER BANKS' OPERATIONS DURING 2015-16

1. General Information

The Long Term Cooperative Credit Structure as on 31-
03-2016 comprises of 17 SCARDBs and 5 SCBs as
against 17 SCARDBs and 4 SCBs as on 31-03-2015. Of
the 17 SCARDBSs, 8 have federal structure operating
through affiliated PCARDBs and 7 are unitary,
operating through their branches and the remaining 2
SCARDBs have a mixed structural pattern serving
through PCARDBS in some areas and through own
branches in other areas of State. The general
administrative data is compiled for 13 fully functional
SCARDBs for the year 2015-16, based on the
information available at the time of finalizing this
report. The position as on 31-03-2016 is considered for
review. The Unitary/Mix structure fully functional
SCARDBs were operating through 616 branches. The
Federal structure had 601 PCARDBs which in turn had
491 branches. The total membership of 13 fully
functional SCARDBs as on 31-03-2016 was 108.06
Lakh of which the borrowing members were 64.14
Lakh. Out of 13 fully functional banks 9 had elected
board, at state level and 531out of 601 PCARDBSs also

had elected boards. Overall information on structure,
membership, staff and elected boards are furnished
below in the table.

2. Loansadvanced

Total loans advanced by 13 SCARDBs (fully functional)
during the year 2015-16 amounted to ¥5260.89 crore
as against ¥5098.94 crore during 2014-15 showing a
growth of 3.18% over the previous vyear. Fully
functional SCARDBS except Gujarat, Jammu & Kashmir,
Karnataka, Tamil Nadu SCARDBSs registered growth in
advances over the previous year. The aggregate loans
outstanding of these banks at Apex Bank level stood at
%19439.30 crore for the year 2015-16 as against
%18141.65 crore for the previous year.

3. Borrowings

Total borrowings by 13 SCARDBs (Fully functional)
during 2015-16 decreased to ¥3783.91 crore from
%3791.97 crore during 2014-15. NABARD continued to
be the main source of borrowings during the year, with
total refinance support of ¥3347.26 crore accounting
for 88.46% of total borrowings by the Banks.

. As on As on
Sr. No. Particulars 31-03-2015 31-03-2016

1) Number of SCARDBSs (Federal) 8 8
2) Number of SCARDBSs (Unitary) 7 7
3) Number of SCARDBS with mixed Structural pattern 2 2
4) Number of Branches of SCARDBs (Unitary) 610 616
5) Number of PCARDBSs (Federal) 589 601
6) Number of Branches of PCARDBs (Federal) 495 499
7) Total Membership (in Lakh) 107.31 108.06
8) Of item 7, Borrowing members (in Lakh) 62.56 64.14
9) Number of SCARDBSs having Elected board 9 9
10) Number of PCARDBS having elected board 539 531
11) Staff in SCARDBs (Number) 4512 5064
12) Staff in PCARDBs (Number) 5575 5366




Remaining 11.54% of borrowings by these SCARDBS
were sourced from Govt.,, NCDC, NHB and various
SCBs. SCARDB-wise borrowings declined during the
year in the case of Haryana, Punjab and Tamil Nadu.

The Borrowings Outstanding of 13 SCARDBS as on 31-
03-2016 (Fully functional) stood at ¥14421.70 crore as
against ¥13603.79 crore as on 31-03-2015. Borrowing
outstanding of 5 banks viz. Himachal Pradesh,
Karnataka, Kerala, Punjab and West Bengal showed an
increase and that of 7 states viz.Gujarat, Haryana,
Pondicherry, Rajasthan, Tamil Nadu, Tripura and Uttar
Pradesh suffered negative growth over the previous
year.

4. Deposit Mobilisation

All fully functional SCARDBs except Haryana,
Rajasthan and Tripura have been taking deposits
during the year under report. Deposits of these banks
mainly comprised of member deposits under various
deposit schemes as approved by their Board of
Directors. Some of the SCARDBs are also collecting
fixed deposits of 1 to 3 years duration from public as
permitted under NABARD's guidelines for deposit
mobilization by SCARDBs issued in 1997.

Total deposits outstanding of SCARDBSs as on 31-03-
2016 were ¥2051.41 crore as against ¥1573.95 crore
as on 31-03-2015, registering an impressive growth
rate of 23.27%. Moreover all these banks except Uttar
Pradesh registered growth in deposit outstanding as
on 31-03-2016 compared to the position as on 31-03-
2015.

5. Financial performance

The Profit/Loss position as on March 31, 2016 in
respect of 13 SCARDBSs (Fully functional) shows that 10
SCARDBs were in profit and remaining 3 SCARDBs
(Haryana, Jammu & Kashmir and Pondicherry) incurred
losses. All SCARDBs which received NABARD's
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refinance except Haryana were in profit during the
year. Tamil Nadu though not getting NABARD's
refinance continued to maintain the growth in net
profits during the year. Similarly number of profit
making SCARDBs during the year increased to 10 from
9 lastyear.

6. NonPerforming Assets

The total loan outstanding of 13 SCARDBs (Fully
functional) amounted to ¥19804.91 crore as on 31-03-
2016 with Gross NPAs of ¥4572.17 crore amounting to
23.09% of the total loan outstanding as against 23.32%
as on 31-03-2015. Of the 13 SCARDBs, NPA of 7
SCARDBSs were significantly below the average level.

7. RecoveryPerformance

The yearly recovery performance at Apex and Ultimate
Borrowers level is reported as of 30th June every year.
Hence the latest available position of DCB is 30th June
2015. The total ground level demand of 13 SCARDBS
(Fully functional) at the end of 30-06-2015 were
%10428.80 crore against which collections were
¥5510.71 crore which formed 52.84% of demand as
against 54.79% as on 30th June 2014. The recovery
percentage at Ultimate Borrowers level was above
60% in the case of 5 SCARDBS viz. Karnataka, Kerala,
Pondicherry, Punjab and Tamil Nadu SCARDBS
whereas Himachal Pradesh SCARDB was in the range
of 50 to 60% and Gujarat, Jammu & Kashmir &Tripura
SCARDBSs were in the range of 40 to 50%. The amount
of overdues as on 30-06-2015 stood at '4917.61 crore
compared to %4857.26 crore as of 30-06-2014,
showing an increase of ¥60.35 crore over previous
year.

At Apex level as on 30-06-2015 against a total demand
of ¥8529.86 crore total collections were ¥4700.43
crore, with a recovery percentage of 55.11%
compared to 61.34% as on 30-06-2014.
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XIl. ACKNOWLEDGEMENT

The Federation continues to maintain close contacts
and liaison with Central and State Govts., NABARD, RBI,
NCDC, NCUI and various other agencies and
institutions in its endeavour to strengthen the
structure and expand the operations of member
banks. The Board of Management places on record its
gratitude to all these agencies and institutions for the
support and cooperation extended to the Federation.

The Federation as well as its member institutions have
been receiving financial and policy support from
Government of India, Ministry of Agriculture. The
Board of Management places on record its gratitude to
the Ministry for its continued support and guidance to
the Federation and to the Long Term Cooperative
Credit Structure.

NABARD from its inception has been extending
refinance as well as development support to
SCARDBs. The Board of Management conveys its
gratitude to NABARD for its continued refinance
support to SCARDBs and the role it has been playing
over the years to strengthen the Long Term Rural
Cooperative Credit Structure.

We also extend our gratitude to NCDC, NHB, Scheduled
Commercial Banks and State Cooperative Banks have
been providing funding support to SCARDBsS which
helped them to meet the credit needs of their
members better.

The NCUI has been providing active support to the
Federation in its activities. The Federation places on
record its appreciation and gratitude to Dr.Chandrapal
SinghYadav, President and Dr. Dinesh, Chief Executive.

-42-

The Board of Management places on record its
gratitude to Hon'ble Members of Parliament especially
Prof. P.J. Kurien, Deputy Chairman, Rajya Sabha who
took the lead role in organizing the Meeting of
Parliamentarians for taking up the issues in the Long
Term Cooperative Credit Structure with Government
of India.

The Federation continued to receive financial and
other supports as well as active cooperation from its
member banks during the year under report. We
acknowledge our profound gratitude to the
management and staff of all our member banks
particularly to the Chairmen and Chief Executives of
SCARDBs. The Board of Management also places on
record the valuable contributions of Shri Sukhdarshan
Singh Mrar, Chairman who with the able support of
Vice Chairpersons Shri K. Sivadasan Nair, MLA, Shri
Bijay Kumar Singh, Shri Dalip Singh Yadav and Shri B.H.
Jadeja gave effective leadership to the Federation and
the LT credit sector.

The Board appreciates the services of Shri K.K.
Ravindran, Managing Director, who ably discharged
the responsibilities of Chief Executive with dedication.
The Management also appreciates the services of its
officers and staff during the year.

On behalf of the Board of Management

Sukhdarshan Singh Mrar
Chairman
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% Lakh)
Raised During 2015-16 Grand Total

Sr. Others
No. gimeFEIc?ig:;:?DB NABARD ng\tll;a.il State Govt. (Ngggg:‘cﬂf’ (32341_'-55-12) 2014-15
1 2 3 4 5 6 7 8
1. | GUJARAT 8900.00 0.00 0.00 0.00 8900.00 8000.00
2. | HARYANA 16138.93 66.88 66.88 40595.00 56867.69 57486.47
3. | HIMACHAL PRADESH 6369.81 0.00 0.00 0.00 6369.81 4501.91
4. | JAMMU & KASHMIR 0.00 0.00 0.00 0.00 0.00 0.00
5. | KARNATAKA 24999.76 828.33 528.33 0.00 26356.42 24379.09
6. | KERALA 145009.10 0.00 0.00 0.00 145009.10 140479.07
7. | PONDICHERRY 0.00 0.00 0.00 581.76 581.76 461.82
8. | PUNJAB 51808.25 0.00 0.00 0.00 51808.25 53200.00
9. | RAJASTHAN 20000.00 132.71 132.71 213.47 20478.89 17576.66
10.| TAMIL NADU 0.00 0.00 0.00 490.00 490.00 15113.00
11.[ TRIPURA 0.00 0.00 0.00 0.00 0.00 0.00
12.| UTTAR PRADESH 44999.99 0.00 0.00 28.78 45028.77 45000.00
13.| WEST BENGAL 16499.99 0.00 0.00 0.00 16499.99 12998.64

TOTAL [1to 13] 334725.83 1027.92 727.92 41909.01 378390.68 379196.66
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TABLE 3 - BORROWING OUTSTANDING

Y
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(% Lakh)
Borrowings Outstanding as on 31 March 2016 Grand Total
No. gﬁﬂﬁﬁ:@g@ﬁw NABARD | CEoUE! | state Govt (Ncontgf NHE/| 3110312016 | 3110319015
SCB etc.) (3+4+5+6)

1 2 3 4 5 6 7 8
1. | GUJARAT 13614.13 197.07 180.78 455.93 14447 91 18005.22
2. | HARYANA 125013.43 3838.66 20046.10 27380.00 176278.19 182403.14
3. | HIMACHAL PRADESH 20633.72 610.06 87.72 0.00 21331.50 19233.02
4. | JAMMU & KASHMIR 0.00 279.28 336.72 0.00 616.00 616.00
5. | KARNATAKA 144651.41 1817.49 1579.72 0.00 148048.62 144188.42
6. | KERALA 471885.63 769.11 769.11 8256.63 481680.48 389696.27
7. | PONDICHERRY 0.00 0.00 0.00 511.51 511.51 708.97
8. | PUNJAB 232817.46 327.80 65.11 0.00 233210.37 227779.20
9. | RAJASTHAN 111066.57 3011.08 3033.79 21347 117324.91 119615.83
10.| TAMIL NADU 0.00 0.00 6389.87 10.80 6400.67 16538.55
11.] TRIPURA 1772.23 1.61 40.23 85.71 1899.78 2422.85
12.| UTTAR PRADESH 152079.38 1303.82 1305.10 166.73 154855.03 155525.83
13.]| WEST BENGAL 85397.33 84.84 83.03 0.00 85565.20 83645.73

TOTAL [1 to 13] 1358931.29 12240.82 33917.28 37080.78 1442170.17 1360379.03
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TABLE 4 - DEPOSIT MOBILIZATION
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 Lakh)
Sr. Deposit Raised During Deposit Outstanding as at the end of
No. Name of SCARDB
(Fully Functional) 2014-15 2015-16 31.03.2015 31.03.2016
1. GUJARAT 18840.90 20996.50 24283.20 24781.87
2. HIMACHAL PRADESH 1217.45 2538.82 6599.71 9412.57
3. JAMMU & KASHMIR 2622.08 3903.24 5791.30 9694.54
4. KARNATAKA 7991.94 11138.58 13506.36 17973.61
5. KERALA 60272.69 76243.55 49912.15 80805.64
6. PONDICHERRY 912.75 1299.86 1306.61 1740.91
7. PUNJAB 16735.96 17928.47 16038.04 17434.77
8. TAMIL NADU 15690.48 18400.98 17840.31 19456.63
9. UTTAR PRADESH 2871.44 2784.66 5802.16 5732.97
10/ WEST BENGAL 799.28 898.01 16315.05 18107.89
TOTAL [1 to 10] 127954.97 156132.67 157394.89 205141.40
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TABLE 5 - PROFIT / LOSS (AT APEX BANK LEVEL)

)
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 Lakh)

Name of SCARDB

Sr. No. (Fully Functional) As on 31-03-2015 As on 31-03-2016
1. GUJARAT 2406.15 2087.46
2. HARYANA (4314.61) (2570.78)
3. HIMACHAL PRADESH 958.86 1386.50
4. JAMMU & KASHMIR (659.84) In Loss
5. KARNATAKA 9.67 In Profit
6. KERALA 2341.18 2404.59
7. PONDICHERRY (59.27) (24.04)
8. PUNJAB 2493.34 3535.10
9. RAJASTHAN 369.78 522.82
10. TAMIL NADU 313.53 376.24
1. TRIPURA (24.66) 47.09
12. UTTAR PRADESH 2000.34 1516.10
13. WEST BENGAL 41.81 60.20

Note:- (1) Figures in brackets indicate loss.
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55" Annual General Meeting of the NCARDB Federation at Lucknow (Uttar Pradesh) on 24" August 2015.

Address of Dr. Harsh Kumar Bhanwala, Chairman, NABARD - 55" Annual General Meeting of the NCARDB Federation at Lucknow
(Uttar Pradesh) on 24™ August 2015. Also seen Shri Shivpal Singh Yadav, Hon’ble Chairman, Uttar Pradesh SGVB and
Hon’ble Minister, Govt. of U.P., who chaired the meeting.
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55" Annual General Meeting of the Federatlon at Lucknow (Uttar Pradesh) on 24" August 2015
Seen on Dias (L-R) Shri Shivpal Singh Yadav, Chairman, Uttar Pradesh SGVB; Shri Sukhdarshan Singh Mrar, Chairman, NCARDB
Federation; Shri K. K. Ravindran, Managing Director, Federation; Shri Alok Dixit, Managing Director, Uttar Pradesh SGVB and
Shri B. H. Jadeja, Vice Chairman, Federation.

146" Board Meeting i ! on 24" August 2015.
Seen on Dias (L-R) Shri K. K. R i arshan Singh Mrar, Chairman,
Federation; Shri B. H. an, Federation and Shri Da||p hairman, Federation.
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FEDERATION LTD,
147° BOARD MEETING
&
ANNUAL AWARDS FUNCTION
04 DECEMBER 2015

' ar

A Mehsana, Gujarat

I Host
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Seen on Dias (L-R) Shri G. S. Mangat, Managing Director, Punjab SCADB; Shri K. Shadakshari, Director, Karnataka SCARDB; Shri
Dalip Singh Yadav, Vice Chairman, Federation; Dr. Bijender Singh, Chairman, Delhi SCB; Shri K. K. Ravindran, Managing Director,
NCARDB Federation; Shri K. Sivadasan Nair, Vice Chairman, Federation; Shri Dhirenkumar B. Chaudhari, Chairman, Gujarat
SCARDB; Shri B. H.Jadeja, Vice Chairman, Federation and Shri D. B. Trivedi, Managing Director, Gujarat SCARDB.

147" Board Meeting of the NCARDB Federation at Mehsana (Gujarat) on 4™ December 2015.
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Inauguration of Awards function by Chief Guest Shri BabubhaiBokhiria, Hon’ble Mlnlster for Agriculture & Cooperation, Gujarat
and Guest of Honor Shri Jayanpi Bhai Kawadia, Hon’ble Minister of State for Cooperation, Gujarat on 4" December 2015 at
Mehsana (Gujarat). Also seen on Dias (L-R) Shri Dalip Singh Yadav, Vice Chairman, Federation; Shri Dhirenkumar B. Chaudhari,
Chairman, Gujarat SCARDB; Shri B. H. Jadeja, Vice Chairman, NCARDB Federation; Shri K. Sivadasan Nair, Vice Chairman,
Federation and Dr. Bijender Singh, Chairman, Delhi SCB.
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Awards function 2014-15 - A view of the audience.
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TSRS § ¥R W) : 850

3reyel LECSRE G
3l gEezE g IR 2 gR=ex g Rig
e ot Rl ST Bl R

Jifod or e TR R — 11.80% 12

.80%

TGRS D A URITARE! dh BT — 9.80% & 10.30%

ST U8 TR TSl S — 8.00% W 8.50%

7 faeftar AFevs ( «ra)

Tae=or 2012-13 2013-14 2014-15

T FHTAT 2,14,633.44 2,39,135.44 2,47,084.38
faaRa o 46,554.90 55,347.39 58,958.24
ENRESRS 7,173.95 7,295.65 7,452.15
ety emRfera e 26,039.62 27,254.85 28,549.59
UST W aRe=RIAl &1 U (%) 17.41 16.72 16.56
Jed ST 13,471.61 15,866.71 16,038.00
YR 1T 2,12,306.44 2,16,314.83 2,27,779.20
g o™ 2,877.85 2,566.95 2,493.34
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Wy wed

ENEERCIES
R08%Y% - %%

TSI T HebR HiH feprey dop ferfics

Ew WEPR HaH, AT @id 22, TMEH Albd, LIS, S—YR—302 005

gﬁc_'l—rajsldbjaipur@yahoo.co.in

GXHIY—0141—2740440 / 2740335

PRI e o) v Fees
£ ge= Rig ers s fa HAR el
TR @t Rerfa ST BT g2

THHIU3IRS! dcb WX TR : 102

Sifera zor TRl TR R —12.60%

TAAIRIRSIG® o URATTSTRS! §& BT — 10.10%
U Terditer Arqus R ofred)

RIS §6 WX =) : 483

ot 2012-13 2013-14 2014-15

T gHTT 1,28,230.20 1,27,876.82 1,25,726.10
faaRa o 23,765.42 26,425.16 24,661.92
G g&d Yol 3,678.81 3,729.85 3,810.79
foater amfera e 24,089.32 17,935.83 21,696.73
ISl IR aRERRT &1 S dTd (%) 14.25 14.44 12.47
SR IHTRAT 1,25,936.64 1,23,625.60 1,19,676.14
& A 306.84 215.30 369.78

qifeTTg TehRT ToT Py Ud ATHIT [&epre d ferfics

TRR 181—183, ol a4 S, AGATYR, T~Is— 600 004

éﬁa—sldbchn@yahoo.co.in

GHTY—044.24993854

3eRTel e fAqers
A1, 4l egeT e ofi% ©H. HermfierieraT
HHETRAl @t Refa ST &t T

TIAITATRS! 9 ¥R TR : 129
TRNTSRS! 6 WX WX : 497

3iferd 0T fref] TR TR —12.00% ¥ 14.00%
TAAIGAREG S I GRISIRS! d& BT
ST HUBYT UR TS Bl &R — 9.25% A 11.00%

— 11.00%

u ot Areus R o)

Tare=or 2012-13 2013-14 2014-15

0T gHIT 69,546.33 78,692.10 77,483.84
faaRa o 87,366.62 95,974.90 95,202.90
Hol yad Yol 4,037.11 4,037.11 4,037.11
ety em_féra e 5,261.75 5,489.80 6,198.07
USil oR uRERIAT &1 31guTe (%) 2.10 1.90 1.90
e STHT 17,712.77 29,177.95 17,840.31
SYR qHTT 16,101.65 14,031.57 16,538.55
& ™ 229.20 267.00 31353
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Ny uedi
® ENEERCIES
R0%Y - ¢§
BT @gert $iY va aniior fFer de fifics
I ¥, SWIRAT— 799 001

gfi(_*I—tcardetd.ZOlZ@gmaiI.com

QXHTY— 0381—2323972

aTezTer HET TaEIh
oY e fegry <= A U 399 ST
it T R =T & &

T TR TS BT X — 14.25% I 16.25%
THHIURIRS g d A YRITU3TRS! db BT — 10.10%

T feter Areus R @ra)

TAHIRIRS! §6 WR R (e drafad vd o) : 39

Teeor 2012-13 2013-14 2014-15

T gHIAT 3,034.79 2,579.41 2,392.59
faaRa =or 641.70 107.88 229.06
H yad Yol 859.13 846.53 938.31
ety emRféra e — — —
USl IR gRESRE] BT 31ura(%) — — -
SEIMEEZR 3,344.97 2,986.98 242285
3& B (87.05) (16.67) (24.65)

3R UeTT bRt U fdprT 94 farfies

10 HIet Qafq o3 —226 001

gﬁa—upsgvb@ya hoo.in

GRHTY— 0522—3056350 / 460

eger AT HTEABRT SfeprT
ot Rraura Rig area oY 3T e
RITST BT &2

eaTRal @t Refr
TAAIURIRS! §& (WeIT9 HTITeid UG IMEm) : 2434

T TR TS BT aX — 14.00% A 14.50%
ST GUBUT R &1 bl &) — 5.50% I 7.75%

T feter Areus R @)

Taeeor 2012-13 2013-14 2014-15

0T GBI 3,05,710.00 2,81,493.00 3,09,082.00
faaRa =or 5,581.26 40,653.06 59,033.91
B gad Yol 28,380.21 29,295.47 30,773.06
fyafer smxfera fferr 20,959.41 23,477.21 23,476.97
o W aRe=afRmal &1 U (%) 16.21 31.16 30.61
e STHT 5,487.08 5,568.07 5,802.25
SYR BT 2,03,390.65 1,55,313.24 1,55,687.87
& ™ 8,179.34 1,811.47 2,000.34
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25—3, IPAMUIR AR, Dlclhdi— 700 017

) .

\\l, ug of
® fdes e
R08%Y% - %%

gﬁa—wbscardb@gmail.com |

GXHTY — 033—22871786 /22871787

PRI TATY
2 e |AR HUS

TRl wt Rafa

TAAIURIRS! 96 WR R (YITH HTIferd U4 o) : 112

RIS §6 TR =) : 555

RITST Bl G2

Sifa Zror el WR R — 11.95% 9 12.30%
TOHIRIRS! b W RATSTRS! §b BT — 10.20% I 10.70%
ST GUBI W &1 & o) — ufdqafed =&r

g fadfter Areus R o)

Tae=or 2012-13 2013-14 2014-15
U SHTAT 1,06,045.79 1,02,511.17 1,07,019.55
faaRa zor 16,053.18 5,277.53 19,211.65
B U< Yol 3,755.60 3,798.81 3,862.43
foater amRfera e 2,484.23 1,470.23 1,586.24
4ol o) qREHRIET &7 31uTd(%) 3.15 3.13 3.08
SESRSk 12,686.91 14,386.43 15,458.59
SYR gHTRIT 85,289.88 84,624.27 83,645.73
3G A /B # 5.86 (2,420.75) 4181

# PISF H Aldbs BN Fobd A ¢ |

K e s s TS | Ec A )
0T ST O 7 & ot 2 3 Fape
35 TS, IGATS!, TaATeIcl— 781 007
§—Hd : bdas2nbd@gmail.com RUTY— 0361 — 2522201

JreTer o BRIBRI JfEehrRT

st o 4l T it o1 eEf

it w5t Rl IR 1 72

THAIRIRS! §% & WR TR (Yo drIferd Ud 9mEm) © 210 ﬂggﬁgﬁ?gg&%ggﬁ

U et Arqus R ofred)

Teeor 2012-13 2013-14 2014-15
T gHIAT 842.12 865.46 845.67
faaRa o 18.67 81.62 35.68
H & Yol 618.32 620.95 620.48
ety amRfera et 961.39 1,011.39 -
ol wR aRewRial &1 U (%) 25.01 23.39 23.30
e ST 18.70 73.49 95.33
SEIMEEZR] 2,952.17 2,952.17 2,952.17
Y& B (281.95) (533.05) (16.34)
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g TEhRT i [T 9 ferfics

gg AR, geT— 800 001

gHd—Idbpat@gmail.com A~ 0612 — 2226222
e e e
i fIoa HAR Rig ) fore yare R
HHETRA @t Reafa

TARAIURIRS! 96 & WX OR (YT BTATeld UG IRATY) : 428

g fadter Areus R <)

Taa=or 2012-13 2013-14 2014-15

T gHIAT 5,700.14 5,344.80 5,013.05
faaRa o 4.05 54.85 35.80
Bl & Yoll 2,930.92 2,903.33 2,878.60
BEICESINEERGIER 2,475.74 2,531.87 2,370.87
ol R aReRral &1 rgurd (%) — — -
YR g&HTIT 1,653.32 1,498.75 1,316.27
3[E o™ /BN # 154.45 (2,207.86) (1,793.84)

#rod | Y Y enids B SRTT wRd B

HET Ue¥T TS FehIet PiY va yrHior b b ferfics

8, TRAT facd, 3fics oIl JTs, WIUTe— 462 004

$HA—mpvikasbank@rediffmail.com RHEY— 0755—2550280
T ve=r e
AT ISl BN, IMMS.T.TH. A O). T, SR

: fovTa 3—4 auf & Feguey § sifqm ko7 orareft ¥R
Qq{qazggﬁgﬁ_:éi; TR T fIaReT BRI LT AT O jET 2 |

7 faeftar AFeUs ( «ra)

Terareor 2012-13 2013-14 2014-15

0T gHIET 1,08,178.61 1,05,351.70 1,03,269.89
faaRa =or 4173 0.00 0.00
%l yad Yol 3,732.55 3,559.39 3,495.98
fyafer smxfera fferrt 4,281.42 4,279.57 4,282.68
ol ®R gRe=REAl &1 31U (%) — — —
e STHT 6,396.46 4,659.25 3,617.47
SLINEEZR] 1,25,575.53 1,24,411.43 1,20,610.02
& B (13,987.82) (19,763.56) (13,154.60)
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T /34, STATE’ETdl 8% AN, URCdiad TR 56, JFe—3, YaI¥ar— 751 001

éﬁa—oscardbankB@gmail.com

GXHIN—0674—2390947 /2390142

TIAURIRS! 9 & wWR WX © 59
TRAGERST 96 & WR WX : 75

e (TTRY) vse fAdere
2 FETT< qu £ o= sd
HHTTRY @t Rl

W faedfter AreUs o)

Taraor 2012-13 2013-14 2014-15

THT IHRT 2,174.24 2,163.03 g
faaRa =eor 0.00 0.00 0.00
B gad Yol 862.84 862.84 7.4,
ety em_fera e 4554 4554 g
ol iR gRawRkiEl &1 ard (%) — — —
SESRSkI 116.63 122.48 v
SUR IHRIT 6,590.23 6,590.23 6,590.23
g B (1,120.60) (1,124.79) 7.

& < —3.A. refd ufaafed =gt
I HEDRT deh

3—4—447 /448, AEHR Wa, ASUAUIY & AT, IRGAYRT, 2EMEIG—500 027

gfia—mdoffice@apcob.org

GXHTY— 040—27687480 / 85

rerer v fAders
sft @Y. I=heer @ el &, T, TH. e
g it Arqus R o)

Tarqor 2012-13 2013-14 2014-15
T BT 8,32,020.00 9,52,676.00 9,06,500.00
faaRa o 32,417.50 55,978.10 34,922.00
g e Yol 27,435.00 31,596.00 31,789.00
ety emRfera e 1,45,541.00 1,50,516.00 1,55,516.00
e ST 4,05,983.00 4,63,078.00 5,20,844.00
SEIMEEZR] 6,01,501.00 6,98,080.00 6,16,917.00
& ™ 6,948.00 5,443.24 5,984.98

I — TUbld T difie gfaded |
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Yy e
A
R0%Y% - %%
31,7TdTSl Ty A1, SRATTS, 5 faeeii—110 002
gHe—dsch.bkg@gmail.com

GHY— 011—23270375

e feers
8 R yA. gl

Jrerer
31, faos Rig, wHTey

wiRg et AreUs R @)

Torereor 2012-13 2013-14 2014-15

T gHTAT 45,047.35 44,.872.79 51,511.15
faaRa o 35,065.46 32,655.59 39,912.92
g ua< Yoll 730.14 744.61 773.38
forafer sRfera fferr 12,547 41 14,439.25 15,312.27
SESRSk 83,279.74 88,150.40 94,167.93
SEIMEEZR 2,432.50 2,650.50 3,112.50
g ™ 1,975.69 804.50 784.21

AT ST HEDRT db Terfics

HEHR Tael, SSNI HIFelad, ISl wral, YLafl. diad TwR 183, YUToi—403 001

Egﬁlﬂ—gscbpln@gscbgoa.com

QIHY— 0832— 2437641

TIIUIIRS! b WX WX : 114
YRITIIRS! §6 TR W : 553

Jreer e PIIBRT JfEDrRT
M IR 9. HeedTs 1 Rl 1. ACHIdR
HETRH B Refa ST B ST

O R TS X — 5.00% I 15.00%

STHT HUBIT TR TS g8 — 5.50% ¥ 8.25%

g fedfter Areus R o)

Tereor 2012-13 2013-14 2014-15

T IHIAT 63,636.47 82,983.15 1,11,352.42
faaRa =eor 42,575.69 57,887.58 64,248.57
H U< Yol 2,268.43 3,411.30 4,325.05
ety em_fera e 0.00 0.00 0.00
USTl W aRe=RiAl &1 3 urd (%) 1.62 213 2.38
Jed ST 1,24,975.16 1,43,312.25 1,62,596.73
I& ™ /BT * 4,243.12 (1,135.75) (812.86)

2014—15 ¥ PV Qd ARG &3 H U [JaR0T T4000.14 T |

*PISd § A Y AThS BT SHIT B 2 |
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R08%Y% - %%

THSNRIS, ReT— 793 001

gHc—apexbank@sancharnet.in GRHTY— 0364—2224160 / 66
k1) g fAqeTeh
i gAgd. Rm 1 3. 8. Sf. TS

W it Arevs % o)

Taeor 2012-13 2013-14 2014-15

T gHIAT 55,320.00 69,491.00 g
faaRa =eor 4,686.00 13,655.00 g
Bl yad Yol 600.00 699.00 g
ety emRféra ffern 5,706.00 9,930.00 g
3Te STAT 1,33,496.00 1,48,241.00 g
SEIMEEIRI 1,763.00 3,869.00 g
3E ™ 1,452.00 1,934.00 g

Ad — "Il‘b\‘HCb\TGI EENIE

&9 ¢ — U, g ufadfed 8

ST0aTS. THIORER VSl HEHR HaH, 4—1—441, U BRI ¢U II9R, 2aRIEIE—500 001

$H—mdoffice@tscab.org GXHIN— 040—23443818 /21 ,/90 /98
=TT PERSRErtI Y
3N Prgw Ifd=R 14 ST, A FReAER
ITST B G

ST U IR FToT &) ¢ 5.00% X 7.80%

W it Arevs R o)

Térq=or 2014-15
T qHTIT g
faaRa For(Sredren=) 3,43,543.00
Bl gayol! 10,198.00
ety smxfera fferr 45,404.00
faerg s 2,87,157.00
foram T 0T ([UR) 2,90,910.00

A - "1UD\‘H¢>TGI dedlgC

&F § — UA. g ufadfad F8
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Xl. 2015-16 &b T T Shi H FET 9T Ufdded

1. @mF TEar

e BTl ARF AT H 31.03.2015 B 17 THAIRIRS!
d% qAT 4 T BT B AU 31.03.2016 BT 17
THAGIRS! b T 5 ol 9o aftafera €1 s 17
THAAIURIRS! bl H 8 Il BT Wy HEF & ST 379+
Teg TRATSTRS! df & Aead | b1 Bl & o 7
I UHTHS YUl b B ST U AR & HIH |
ST B A H U URITSIRE! dabi & ArIH | AT
ST & B &3 | (U ARITRA & AeIH F B
foreqifed wxa €1 ufdes &1 8iftw wu <7 I8y Sueter
AR & MER TR q¥ 2015—16 & oY 13 YUY
JTbfard fhd T 81 31.03.2016 & Reafq w#Hem & fog
frarofi 2| garers /fAfda @wt & gof wu 9
HRINE TSRS §& MU 616 IMATR & ARTH A
Hrd PR 2 U | FE T H 601 URNWIRS! d6 o
JRUMARIRY 3] 491 WRATY off | 31.03.2016 BT YUY
I PRI 13 TSRS §di &1 T |1 108.06
g o T Feor ATl AewIl B AT 64.14 ARG
o | IUieU ¥ HRieldl THHIGRRE! ddbi # 9 I &R
R 9 §p1 & faffad gewem Avse € ar 601
RNGSIRST i & 3 531 & f fRaifrd gawe qvsd g |

AR, FEwIdT HHaN] de fFaifd de 9 R
T R A § T E

2 fqaRa =wor

13 UAHIGITRE! d@l (q07 ®U | HRIeNd) §RT 2014—15
#H 35,098.94 BRIS & Rl 0T (AR & AUE, T a9
BI oI H 3.18% Bl g I 8T 2015—16 & QAR
35,260.89 PRIS P VT AR far 1| I[oRM, SR
T R, HICH, AT, DI Bl IR 0T ®U I
BRI TAANARS! dbl = 0T faarer # fUsel ay &l
gorT # gig sifa @iz | MY b wR W 9 Dl B
B BT IHTIT T 99 & T18,141.65 PRI d AU Iy
2015—16 ¥ 19,439.30 PRIS & |

3 Y[R IREn

13 UAAIGRIRS! Sl ([ofed | BRIMe) @1 For IR
2014—15 ¥ &I T T 33,791.97 PRIS  TTH
2015—16 ¥ ¥3,783.91 PRIS WX UEH 75 | 9 & QR dabi
BT T3,347.26 IS & YA FSANT & AT Sl Dbl gRT
& T B FT BT 88.46% °f, AGTS FOT B T
FAT 1 &7 | 37 TIRIGIAIRS! dhi §RT /a2 11.54%
FON BT T IRER, TSN, TAUE] dI 3Md
THAE W | THRAGeRS! dh—ar kvl faaxor § af &
SR RN, UeTe dn afienrg W RTEe ong |

fea=or

31.03.2015 I 31.03.2016 I

TSRS bl b1 e (Welh)

8 8

TSRS ST &) AT (ThTHD)

7 7

faf3ra gomel daTel THRITeTRS! bt P wve

2 2

TIRIGSIRE] §bl Bl ARIRIT B AT (ThID)

TGRS ST B e (Fena)

YRAGRIRS! Sl oI emErsii &) Hwen (Fe)

B AR G&AT (Al H)

A AT 7 H ¥ ko AR @ et (orEl H)

affaa verar afafa arer ToRiigeRS! Sl @ e

TORNTeTRS! i # wiffiel @ dw=r

URITaRS! i § w1ife! @1 Gxer




31.03.2015 BT ¥13,603.79 HRIS & [d%g 31.03.2016 BT
13 TEUIGRRS] 4l (07 ®Y | HRIRNE) BT 0T qhRIT
314,421.70 BRI Y& | 5 9l BT F01, JAAid AT
UQT, Beilcd, DR, Uold a2l Ul € & 0T by
# gfg aRafara g8 ok ST & 7 Al difa T[oR,
R, diftsad), TR, afterrs, IR &k ST
UQE & IHTI H I 9 Bl g § REC g8 |

4 STHT HUGT

ERATOM, SR 3R YR BT BIS B T T gol
ST TAAINIRS! § ufcafed o # SRM e 5
A RE U T dB B A H §= w0 A ewe qvse
BRI AT 3T ST ArSHl 3 Gawdl & STl
AftAferd 2| BB THRINIRS! d&% S gRT 1997
AYRY & oy & TS AT & SR W 1 ¥ 3 Y DI
37afd & |G ST BT FUE0T H IR W@ © |

31.03.2015 BT ¥1,573.93 PRIS & AIUET 31.03.2016 Pl
TETGRIRS] dbi BT Gel dPTIT ST 22,051.41 PRIS
FRA §U 23.27% BT U TWIaRel gfg Sifed @ | 5w
ARG TR U< Pl BIS PR 39 T §bl 7 31.03.15
BT eI ¥ 31.03.2016 DI BT ST H gleg 3Afba @ |

5  To=fier PprEftear

13 TEHIGIIRS] dl (qUicar wrieliel) &1 31 A1 2016
BT A /B @ Reafa goifch ® & 10 THAIgeRST 9@
ST H o qT 3TaRIY 3 UHRIIGRIRE! Jh—gRATm, S17] 9
SR AT ISR BT B 8% | BRAVT DI BIS PR
T TAAIGIRS! Sl 5 99 & SR Aars | Y
g fBar o, 3R M WR o | ATy Iei eS|
Yo 81 of R8T 8, 71 99 & SR 30 g o |
gig Pl IR QT | S ARE oA AT bR dredl
TIRIGARS! dbi B H=IT S 7day 9 off 99 & AR
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R08%Y% - %%
9% PX 10 BT TS |

6 3ol gREir=n

31.03.2016 BT 13 THANTIRE! dapi (qofan wrief) &1
FHeT IHTT FUT 319,804.91 IRIS o1 R gt Ty
34,572.17 BRI AT S 31.0.2015 Bl Gl IHIAT BT &

23.32% TUIY & 10T @l 9B BT 23.09% oHT| 13
THHIRIRE! df # ¥ 7 TAHINIRS! Sl &1 Ty
Ieeld WY ¥ S TR A o |

7 et HrR-FraeT

ofifwer ua Sifcm Feor amrelt TR R aifffe axgell warfa
FT e Udd a¥ 30 9 DI far Srar 8| aenfy
ART GYgell 3R 3Ry &1 Fdad ReIfd 30 S 2015 T
B IUALT T | 30 S 2015 B 3T H 13 THATGRIRS
doi (idar sRIE) @1 gHaRT R B B qiT
310,428.80 I o foTa® g 3551071 RIS BT 0T
TR §g Il Bl AT BT 52.84% T TTdfd 30.06.2014 BT
FOT Il 54.79% T | 5 TAUINIARS! Sl I, 3feIid
FHACH, DR, UMV, USTd Yd diHerg &1 3ifcH
0T AT R TR a¥gell UfeIIa 60% & 3Tferd o
STafd fEHEe Uael THRIGSTRE] 9@ &l 50% I 60% b
AT A o qAT ORI, 9 9 HR o BrgRr
TIRIGARS! 4 40% ¥ 50% b1 AT H o | 30.06.2014
DI 34,857.26 BRIS DI T H 30.06.2015 BT Al B
gARTIRT 24,917.61 HRIS o ST 0 aY BT JolAT H 260.35
PRIS B gig T 2 |

MY TR W 30.06.2015 BT 8,529.86 BRIS Pl AN & fAog
F TGN T4,70043 IS o S Fel AN FT 5511% B |

STafdh 30.06.2014 DI el WIS 61.34% oI |




N
Sz it fare
0% - 28

XIl. HATHIY

U HAREAT BT Gg& a1 3R Faw Al & b1 gawrg H
gfg & AU YARI B IR, BSWHE bw AR A
TREBRI, AETS, AR R d, TAALSIAL, T3NS,
qoAT 31T BRI T A3 & Wi AR=R T 3R
S T Y B | Y Aved g4 il aifawon oiiR
A3 gRT HexeA Bl QT SP! fTeTw Gd A
& ol raerar sfud AT e |

U AUSH, A AIFaT [0y Wy | &7 91 S HiRa,
SUTEHET X9 49T & Ul Paeral Sud Hral & sl ard
BT FEPRI AR FRAAT & &l Bl RN 9GT B ARA

ARBR & AT HHGI DI 96 ST DRI H 3784 HHT
IREEEEIN

gferdfed a¥ # BexeH Bl U+ e dhl 9 AR fa<iig
Td T TN FEANT & Arel el e 381 8| 8 o

BT TAT SHD! AGR WRAR PV FHATGTY, IR WRBR

e bl & Ugw, BT IR 0 F TIATRIRS! i &

3 faxi vd NOTT 8T U B 2 © | I Avsd
HATATT BT B Ud <TH BIeil< BRI ARG AT B
S gRT ARk e o1 3¢ weiH vd Arfesa & fory
MR TSI HRATE |

IRA W & AT TA USRI dbi Bl gHfad FganT
ST Rl R8T & A1 &1 <Td Bletl AP ARG AT B
g3e IM & ol g UG &_al J8T & | UawT qusd
TS BT TEALTIR.EL. Sl Bl IHS FAd Grid<d T
T <TE BTl FEDHNI AR ARET BT Gge a1 ® (o

3Tege] U JX BRIBGN] ARHIRAT & Ui T8 3R e
B © | Y AUSd A et 471 graaei g aR &
g pasrar Sfud &l 7, e 4 &, Raeras IrR, g
Ty, Suredd, N o HAR Re, Surede, o el [e
1T, IUTEeT T &1 91.09 TS, SUTRIE & HIel FeanT
D AT BETA AT QTH BT ARG ARG & GArgol
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. S T A s dg | T ' 201516 | (2014-15)

(quicra feremefien) aepre | T | COEERI (3, 44546)

31fe)
1 2 3 4 5 6 7 8

1. TSR 8900.00 0.00 0.00 0.00 8900.00 8000.00
2. gRaom 16138.93 66.88 66.88 | 40595.00 56867.69 57486.47
3. fearaet ueer 6369.81 0.00 0.00 0.00 6369.81 4501.91
4. SR T HIIR 0.00 0.00 0.00 0.00 0.00 0.00
5, Hch 24999.76 828.33 528.33 0.00 26356.42 24379.09
6. CEG 145009.10 0.00 0.00 0.00 145009.10 140479.07
7. CUESER 0.00 0.00 0.00 581.76 581.76 461.82
8. NI 51808.25 0.00 0.00 0.00 51808.25 53200.00
9. oI 20000.00 132.71 132.71 213.47 20478.89 17576.66
10. | afeeTS 0.00 0.00 0.00 490.00 490.00 15113.00
1. | B 0.00 0.00 0.00 0.00 0.00 0.00
12. | SIRYS 44999.99 0.00 0.00 28.78 45028.77 45000.00
13. | uf¥=m e 16499.99 0.00 0.00 0.00 16499.99 12998.64
AT 1A 13) 334725.83 | 1027.92 727.92 | 41909.01 378390.68 379196.66
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S 31 AT 2016 T IR AT BT TBRAT 6ol INT
(qutcra foereften) PR | HEPR ) (3+4+5+6)

1 2 3 4 5 6 7 8
1. | TR 13614.13 197.07 |  180.78 455.93 14447.91 18005.22
2. | =Ramom 125013.43 | 3838.66 | 20046.10 27380.00 176278.19 182403.14
3. | fRHrae uawr 20633.72 |  610.06 87.72 0.00 21331.50 19233.02
4. | 9 9 HER 0.00 | 279.28| 336.72 0.00 616.00 616.00
5. | ®eied 144651.41 | 1817.49| 1579.72 0.00 148048.62 144188.42
6. | v 471885.63 |  769.11|  769.11 8256.63 481680.48 389696.27
7. | uifderd 0.00 0.00 0.00 511.51 511.51 708.97
8. | UoE 232817.46 |  327.80 65.11 0.00 233210.37 227779.20
9. | o 111066.57 | 3011.08 | 3033.79 213.47 117324.91 119615.83
10.| afderTg 0.00 0.00| 6389.87 10.80 6400.67 16538.55
1. gz 1772.23 1.61 40.23 85.71 1899.78 2422.85
12.| STR U 152079.38 | 1303.82| 1305.10 166.73 154855.03 155525.83
13.| ufd=H §me 85397.33 84.84 83.03 0.00 85565.20 83645.73
T (1 13) 1358931.29 | 12240.82 | 33917.28| 37080.78 | 1442170.17 | 1360379.03
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(quiae feremefien)
2014-15 2015-16 31-03-2015 31-03-2016
TSIRIT 18840.90 20996.50 24283.20 24781.87
fRarae uewr 1217.45 2538.82 6599.71 9412.57
ST g TR 2622.08 3903.24 5791.30 9694.54
HCh 7991.94 11138.58 13506.36 17973.61
PR 60272.69 76243.55 49912.15 80805.64
EHESER 912.75 1299.86 1306.61 1740.91
EIGIG] 16735.96 17928.47 16038.04 17434.77
GIEREIE] 15690.48 18400.98 17840.31 19456.63
IR U 2871.44 2784.66 5802.16 5732.97
uf¥em e 799.28 898.01 16315.05 18107.89
INT (1 10) 127954.97 156132.67 157394.89 205141.40
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P =T I3RS b Pr ATH 31.03.2015 &f TxRafa 31.03.2016 ol TR
(quicaT ferarefien)
1. ORI 2406.15 2087.46
2. R (4314.61) (2570.78)
3. fRarad uewr 958.86 1386.50
4. T 9 HR (59.84) g #
5. HCH 9.67 RICE:
6. BT 2341.18 2404.59
7. BlIESER] (59.27) (24.04)
8. ENIC) 2493.34 3535.10
9. TSTRRAT 369.78 522.82
10. GIEREI] 313.53 376.24
11. [ERKY] (24.66) 47.09
12. IR U 2000.34 1516.10
13. uf¥em & 41.81 60.20
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.
20.
21.

22.

LIST OF MEMBERS

Andhra Pradesh State Co-operative Bank Ltd.,
Hyderabad.

Assam State Co-operative Agriculture & Rural
Development Bank Ltd., Guwahati.

Multi State Co-operative Land Development Bank
Ltd. (Bihar-Jharkhand), Patna.

Gujarat State Co-operative Agriculture & Rural
Development Bank Ltd., Ahmedabad.

Haryana State Co-operative Agriculture & Rural
Development Bank Ltd., Panchkula.

Himachal Pradesh State Co-operative Agriculture
& Rural Development Bank Ltd., Shimla.

Jammu & Kashmir State Co-operative Agriculture
& Rural Development Bank Ltd., Srinagar.

Karnataka State Co-operative Agriculture & Rural
Development Bank Ltd., Bangalore.

Kerala State Co-operative Agricultural & Rural
Development Bank Ltd., Thiruvananthapuram.

Madhya PradeshRajya Sahakari Krishi Aur
Gramin Vikas Bank Ltd., Bhopal.

Orissa State Co-operative Agricultural & Rural
DevelopmentBank Ltd., Bhubaneshwar.

Pondicherry Co-operative Central Land
Development Bank Ltd., Pondicherry.

Punjab State Co-operative Agricultural
Development Bank Ltd., Chandigarh.

Rajasthan Rajya Sahakari Bhoomi Vikas Bank
Ltd., Jaipur.

Tamil Nadu Co-operative State Agriculture &
Rural Development Bank Ltd., Chennai.

Tripura Co-operative Agriculture & Rural
Development Bank Ltd., Agartala.

Uttar Pradesh Sahakari Gram Vikas Bank Ltd.,
Lucknow.

West Bengal State Co-operative Agriculture &
Rural Development Bank Ltd., Kolkata.

Delhi State Cooperative Bank Ltd., New Delhi.
Goa State Co-operative Bank Ltd., Panaji.

Meghalaya Co-operative Apex Bank Ltd.,
Shillong.

Telangana State Cooperative Apex Bank Ltd.,
Hyderabad.

10.

s

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.
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NATIONAL COOPERATIVE AGRICULTURE & RURAL
DEVELOPMENT BANKS' FEDERATION LTD.

AT TEHRt FiY vd aretor fawr 9%
AEEy FAffeq

9o, wait Hivter, U - fam, sfuasuet 2k uteh,
ﬁw%m, aT-‘?ﬁ, qa"rga'é - %00 903

TR (HTATAT) : 03-2048 ¥I% / ¥I& / 3§
(Tm.21) : vt ¥99%

THeRT 1 3%-33-20¢9 ¥4

é—ﬁ?'r : nafcard.org@gmail.com

QW@Z : www.nafcard.org

701, 7th Floor, BSELTech Park, A Wing,

Opp. Railway Station, Vashi, Navi Mumbai-400703
Telephone (Office): 022-27814114 / 426 / 226
(M.D.): 022 - 27814224

Fax: 91-22-27814225

E-mail: nafcard.org@gmail.com

Website: www.nafcard.org
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