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ANNUAL GENERAL MEETING OF THE FEDERATION
NOTICE

Notice is hereby given, that the Annual General Meeting of the National Co-operative Agriculture and
Rural Development Banks’ Federation Ltd., for the year 2019-20 will be held at 11.00 AM on
26 October 2020, to transact the following business.

1. To confirm the proceedings of the Annual General Meeting of the Federation held on 10 June
2019 in Mumbai.

Consideration of Audited Statement of Accounts for the year 2019-20.

Disposal of surplus for the year 2019-20.

Consideration of Audit Compliance Report for 2019-20.

2
3
4, Consideration of the Audit Report for the year ended 31.03.2020.
5
6 Consideration of Annual Report for the year 2019-20

7

Appointment of Auditors for the year 2020-21 and fixing Audit Fees.
8. Consideration of Annual Budget for the year 2021-22.

In view of inability of delegates who are located at different parts of the country to attend a physical
meeting due to prevailing situation arising out of Covid19 pandemic, the meeting will be held in virtual
mode. Password and related information for joining the meeting shall be informed in due course.

Hard copies of agenda notes and connected documents shall be circulated in advance to facilitate
fruitful deliberations.

In accordance with the provisions of Multi State Cooperative Societies Act, 2002 and the Byelaws of the
Federation, the General Body shall consist of one representative of each member bank of the
Federation who shall be either Chairman/President or the Chief Executive or a member of the Board of
the member bank nominated by the Board of Directors of the respective Bank by a resolution, or the
Administrator, by whatever name called, of a member bank where there is no Board. Accordingly,
member banks are advised to inform the Federation the name of their representative to the General
Body along with the resolution of the Board at least 10 days before the General Body Meeting.

By Order of the Board of Management
Sd/-

Place : Navi Mumbai (K.K. Ravindran)
Date : 30" September, 2020 Managing Director
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ECONOMIC SCENE

Economic survey 2019-20 estimated a GDP growth
rate of about 5% for the year 2019-20 compared to
6.8% in 2018-19 which is projected to grow in the
range of 6% to 6.5% in 2020-21. Deceleration in the
growth rate was attributed to declining consumption
and investments. The survey also noted that 2019
was a difficult year globally, with world output
growing at its lowest pace of 2.9% since the global
financial crisis in 2009. The weak global environment
impacted Indian economy as well. Following are the
major highlights of economic survey 2019-20 based
on the performance of economy during April 2019 -
December 2019 (first three quarters of financial year
2019-20).

» The Wholesale Price Index (WPI) based inflation
decreased from 4.3%in 2018-19t0 1.5% in 2019-
20.

» Current account deficit decreased from 2.1% of
GDP 10 1.5%.

> Fiscal deficitjumped the target by 20%.

> Gross fixed capital formation in agriculture
decreased from 17.7% of GVA in 2013-14 to
15.2% of Gross Value Added (GVA) in 2017-18.

> Volatility in agriculture growth continues from
-0.2% in 2014-15 to 6.3% in 2016-17 and then
declined to 2.8% in 2019-20.

> The contribution of agriculture to GVA decreased
from 18.2%in 2014-15t0 16.5% in 2019-20.

> Access to credit, insurance coverage and
investment in agriculture continue to be major
issues to be addressed in doubling farmer’s
income.

> Industrial sector growth declined from 2.5% in
2019-20 compared t0 6.9%in 2018-19.

» Shareof industrial sector in GA stands at 29.6%.

> Services sector contributes 55.3% of GVA in
2019-20. The sector registered a growth rate of
6.9%in 2019-20 compared to 7.5%in 2018-19.

» Banking sector continues to be
disproportionately under developed given the
size of economy. India has only one bank in the
global top 100. Public sector banks account for
70% of the market share but are inefficient in
various performance parameters as compared
to private banks.

> Government plans aggressive disinvestment of
public sector enterprises with the objective of
making them more efficient and profitable.

Covid 19 impact

According to IMF estimates, the global economy is
moving to the worst recession since great
depression due to Covid 19 pandemic which
disrupted economic activities world over. The loss of
global GDP in 2020-21 is estimated at 9 Trillion US$
which is about 10% of global GDP in 2019. India’s
GDP growth estimated earlier at 5% for 2019-20 is
projected to be lower by at least 1 to 2% due to
disruptions started in March 2020. While global
economies are heading to the zone of negative
growth in the range of 5 - 10% in 2020 India is
projected to be among the handful of countries still
maintaining positive growth though at a nominal rate
of below 2%. IMF projects a 'V’ shape recovery of
about 9% growth in global GDP during 2021 with an
expected growth rate of Indian economy at 7.4% in
2021-22. The actual impact of Covid 19 slow down
on various sectors in the economy and also how long
the slowdown will continue are yet to be known.
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AGRICULTURE 2019-20

Agriculture is a key sector in terms of its contribution
to both employment and GDP. Agriculture is the
primary source of livelihood for about 48% of
population. Improved access to inputs such as
fertilizers and seeds, as well as better irrigation and
credit contributed to a higher average annual growth
rate in recent years. The average annual growth rate
remained at around 2.88% during 2014-15 to 2018-19
though with high volatility in different years.

During 2018-19 crop yeatr, food grain production was
estimated at 283.37 million tons and projected at
291.1 million tons in 2019-20. Milk production was
estimated at 176.3 million tons during FY18, while
meat production was 7.4 million tons. India is the
second largest fruit producer in the world with
horticulture production touching a record high of
313.9 million metric tons (MMT) in 2018-19.

The Sector underwent significant diversification from
grains towards pulses, fruits vegetables and livestock
products largely driven by evolving demographic,
urbanization and demand patterns. India could also
achieve remarkable reduction in the proportion of
population that is undernourished from around 24%in
1990-91 to 14% in 2019-20.The country has also
emerged as a major exporter of several key
commodities, currently being the largest exporter of
rice globally and the second largest of cotton. Total
agricultural exports of India grew at compounded
annual rate of 16.45 per cent in 2019 over previous
year to reach US$ 38.54 billion. India is also the largest
producer, consumer and exporter of spices and spice
products.

However, India’s agriculture sector while employing
42% of country’s work force accounts only for around
14% of the economy.The share of Agriculture, Forestry
and Fisheries Sector in GVA (at 2011-12 prices) has
seen a steady decrease over the years from 15.4% in

2015-16 t0 14.4% in 2018-19. Agricultural production is
also highly fluctuating year to year as around 55% of
India’s arable lands are rain fed where crop production
depends on the amount of rainfall during the monsoon
season.

Prevalence of very large number of small holder
farmers with declining average size of their holding,
decliningrate of gross capital formation in the sector,
low productivity, climate change, pressure on natural
resources such as water, under developed food
processing and retail sector, continuing impediments
in market resulting in big gap between prices paid by
the consumer and return realized by the farmer are
some of the other major challenges in Agriculture.

Agricultural policies in India are designed and
implemented by a complex system of institutions
consisting of Central and State governments, public
agencies such as RBI, NABARD etc. Constitutionally
agriculture is a state subject. But Central Government
plays an important role in policy formulation at
national level and funding state governments for
implementing such policies and programmes. Having
achieved the goal of food security the thrust has
changed to remunerative prices to producers and safe
guarding the interest of consumers in terms of quality
and affordability.

The development strategy for agriculture outlined in
Government of India’s Economic survey 2020 prioritise
small holder agriculture in order to promote
sustainable livelihood and poverty reduction by
achieving higher productivity and realizing better
returns. Farm productivity in turn depends on the use
of inputs like fertilizer, access to irrigation, technology,
crop intensity and choice crops at the farm. Efficiency
in the use of these resources is a major factor
determining productivity. Improving resource use
efficiency covers following aspects,



i) sustainable water use in agriculture by adopting
improved methods of irrigation and irrigation
technologies Water management initiatives like
watershed management, drip irrigation and water
user associations can play an important role in the
strengthening the agricultural sector. Considering the
scarcity of water, end users need to be aware of and
work towards conserving water. Farmers should be
encouraged and given incentives measures for using
water judiciously. Government agencies, too need to
be empowered to fix and enforce norms for water
usage in agriculture. Risk proofing farmer’s losses by
expanding the insurance net, effective claim
management, effective market interventions by
government agencies to avoid distress sale and
oversupply of agricultural commodities during the
peak season are other measures to stabilize prices and
income. The Government bodies, private players and
the growing agriculture start up community can
together transform the sector’s outlook.

iiy Economising use of Fertilizers and Pesticides :
Fertilizer cost is a major part of total cost of crop
production.  Per Ha fertilizer consumption after
showing steady increase till 2011 started declining
after that. Statistics also show a declining trend of
fertilizer response ratio or impact of fertilizer on soil
fertility. This is attributed to lack of knowledge among
farmers about the right quantity, right mix and right
method of application as well as time of application of
fertilizers based on soil specific and crop specific
requirements. Optimal dose based on soil health
status, promotion of neem coated urea, promotion of
micro nutrients, promotion of organic fertilizers and
water soluble fertilizers are suggested to increase
fertilizer response ratio.

iiiy Organic and natural farming for increasing
sustainability in agriculture. National Mission for
Sustainable Agriculture (NMSA) aims to make
agriculture more productive and sustainable by
promoting location specific integrated farming system
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involving appropriate soil and moisture conservation
measures. Government launched Paramparagat Krishi
Vikas Yojaya (PKVY) and Rashtriya Krishi Vikas Yojana
(RKVY) to promote various organic farming models
such as Zero Budget National Farming (ZBNF). Main
aspects of ZBNF are eliminating chemical fertilizers
and pesticides and promotion of good agronomic
practices. It also aims to promote eco-friendly
agriculture for producing chemical free crops. States
like Karnataka, Himachal Pradesh and Andhra Pradesh
where ZBNF is gaining popularity witnessed sharp
decline ininput costs and improvementin yields.

iv) Adopting appropriate technology for small holder
farming. Use of high end technology and farm
machinery are not economically feasible in small
holder farming. The thrust should be on promoting
environment friendly automated farm machinery and
tools suited for small scale operations and setting up
custom hiring centers for accessing high-tech
machinery by small and marginal farmers. Information
and communication technology, especially spread of
mobile phones with internet in rural areas has
improved access to information by small farmers on
prices and weather. ICT also helps to increase market
access and financial inclusion.

V) Extension Services. Agricultural extension plays a
key role in boosting agricultural productivity,
improving rural livelihoods and in adopting better
farming practices. Studies show that about 40% of
agricultural households access technical advise on
agriculture from various available sources.

Progressive farmers and media including newspapers,
T.V. and internet are the 3 most accessed sources.
Among households that adopted the advise, majority
found it beneficial which reflects significance of
extension services. Advise received from Agriculture
and Veterinary Departments are seen to have greater
acceptability and are more likely to be adopted.

vi) Agricultural Credit : Timely credit greatly impact
agricultural production. Though there has been



impressive growth in agricultural credit in the last 10
years, large number of farmers are still left out from the
formal credit system. Moreover, the Regional
Distribution of Agricultural Credit in India is highly
skewed. Distribution of agricultural credit is
disproportionately low in North-East, hilly and Eastern
States. The share of north eastern states is less than
1% of total agricultural credit disbursements by formal
credit system. Financial inclusion in north east and
eastern India is also relatively less as compared to
South and West, which warrants greater distribution of
agricultural credit disbursement to this region.

Allied sectors consisting of livestock, poultry, dairy and
fisheries are a major sub-sector of agriculture. India
has about 300 millions bovines, 65 million sheeps, 135
million goats and 10 million pigs. Livestock farming in
India is mostly done as a part of composite farming
system comprising of crop production and livestock
rearing which complement each other in terms of
input output relationship.

Animal husbandry and Dairying : Globally, India ranks
first in milk production accounting for 20% of world
production. Milk production increased from 55.6
million tonnes in 1991-92 to 176.3 Million tonnes in
2017-18, at an average annual growth rate of 4.5%.
India’s per capital milk availability is 375 grams which
however, varies widely from state to state with 71
grams per day in Assam to 1120 gram per day in
Punjab. Of the total milk produced in rural areas about
52% is marketable surplus. Of this, only less than 50%
is handled by organized sector including Dairy
Cooperatives.

Small Ruminant Sector Sheep and goat are
collectively known as small ruminants. India has 16.1%
of world’s goat population and 6.4% of sheep
population. Of the total livestock population of 512.1
million, sheep and goat at 200 million account for 39%
of country’s total livestock population. Sheep and goat
rearing is an important source of income for resource
poor families and supplementary source of income for
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farmers in general during lean seasons. Small
ruminants have higher survival rate under drought
conditions as they require less water and survive on
available shrubs and trees in adverse environment in
low fertility lands where most of the crops and other
animal do not survive.

Fishery Sector : Fisheries is a fast growing sector in
India, providing nutrition and food security to a large
population. The sector provides income and
employment to more than 14.5 million people. Indiais
the second largest fish producer in the world with total
production of 13.7 million metric tons in 2018-19 of
which 65% was from inland sector. Almost 50% of
inland production is from culture fisheries. The sector
accounts for 5.23% of total agricultural GDP. Fish and
fish products exports were valued at % 47620 croresin
2018-19. Realising the high potential of fisheries, Govt
has created a separate Department for Fisheries in
February 2019 and merged all schemes in fishery
sector in an umbrella scheme of ‘Blue Revolution’.
Government also created Aquaculture Infrastructure
Development Fund (AIDF) starting with an allocation of
% 7522 crores for fisheries development. Thrustis also
given to integrate Sustainable Development Goals in
the development of Fisheries to avoid over
exploitation/depletion of marine resources while
providing incomes and livelihoods for the poor.

India has set the ambitious goal of doubling farm
incomes by 2022. The agriculture sector in India is
expected to generate better momentum in the next
few years due to increased investments in the sector.
Increasing production through enhanced crop
productivity, cropping intensity and livestock
productivity, lowering cost of production by increased
resource use efficiency, diversification towards high
value crops, market reforms and MSP based on total
cost of production and minimum surplus required, for
better price realization by farmers and substantially
reducing people dependent on agriculture by shifting
them to non farm occupations are the important
strategies adopted for doubling farmers income. FPOs



offer tremendous potential to maximize incomes of
small holder farmers by involving them deeper in the
value chain. The FPO structure is currently in need of
support services to enable them to secure business
acumen and market linkages. Other key issues such
as better insurance terms, quality assessment
infrastructure, precision agriculture solutions for
better crop management, access to finance, etc.
needs to be addressed for the success of the FPQO's.

Climate change is a major challenge for agriculture.
There should be an effective climate risk adaptation
and mitigation strategy at policy level and farm level
by developing drought tolerant verities of crops,
effective water management and innovations in
farming practices to adapt to minimize the impact of
rising temperatures. Solutions for early warning
system can play a vital role in estimating and
minimizing the risk due to erratic climate change
events.

Agriculture in Union Budget 2020-21

Union Budget 2020-21 made an allocation of ¥ 2.83
lakh crore for agriculture and rural development, of
which Agriculture, Irrigation and Allied activities
accounted for %1.60 lakh crore and Rural
Development and Panchayati Raj<1.23 lakh crore.

e The Budget proposes to continue PM — KISAN,
the income support scheme to farmers under
which T 6000 is paid to eligible farmer families in
three quarterly instalments 0f¥ 2000 each.

e Encouraging State Governments to adopt Model
Agricultural Land Lease Act of 2016, APMC Act
2017 and Contract Farming Act 2018 to
strengthen agricultural marketing.

¢ Inorder to promote Solar Energy in agriculture 20
lakh farmers being assisted to set up stand-
alone solar pumps for irrigation and 15 lakh
farmers to be assisted to solarise their grid
connected irrigation pump sets.
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Krishiudaan Scheme by Ministry of Civil Aviation
to facilitate farmers to access domestic as well
as international markets for their perishable
produce like fruits, vegetables, flowers etc.

Mapping and geo-tagging of agricultural
warehousing and cold storages which has an
estimated capacity of 162 million MT through
NABARD.

Strengthening Village Storage Facilities through
SHGs with the objective of reducing
transportation cost and food losses.

Setting up Kisan Rail through PPP Model for
quick transportation of perishables including
milk, meat and fish.

Milk processing capacity to be doubled from
53.5 million tonnes to 108 million tonnes by
2025.

Increasing fish production to 200 lakh tonne by
2022-23. Involving youth in fishery extension
through 3477 SagarMitras and 500 Fish Farmer
Producing Organisations with the objective of
raising fishery exports to one lakh crore by 2024-
25.

To encourage farmers to use all types of
fertilizers to change the incentive regime for
chemical fertilizers.

PM Fasal Bima Yojana to be extended to 6.11
crore families.

Focus on micro irrigation through Krishi Sinchai
Yojana to be continued.

One Product One District Programme for better
marketing and exports of Horticultural produce.

Integrated farming system in rain fed areas shall
be expanded with focus on multi-tier cropping,
bee keeping, Zero Budget Natural Farming and
strengthening online national organic products
market.
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RURAL CREDIT SCENARIO

Historically, farmers in India are resource poor who
depend heavily on borrowings to facilitate production
and smoothening of consumption pattern. With
customary uncertainties of farming under rainfed
conditions increasing indebtedness of farmers at
exploitative interest rates has been a continuous
characteristics of Indian agriculture. Institutional
credit was virtually absent till the end of 19th Century
though farmers occasionally were given loans by the
Govt, especially during drought years. The idea of
forming Cooperative Societies to give loans to farmers
came only in the beginning of 20th Century. This
thinking finally resulted in the enactment of
Cooperative Societies Act in 1904. Cooperatives
gradually became an important source of agriculture
credit throughout the country. Rural credit also
received continuous attention of the Govt in the early
part of 20th Century. The original Act of 1904 was
followed by a new Cooperative Actin 1912 to give legal
recognition to Cooperative Credit Societies.
Establishment of Provincial Cooperative Banks,
resulting in the creation of 3-tier Cooperative credit
structure was another important development during
this period. The operations of credit cooperatives
however, confined to short term loans. At the same
time, farmers were in need of long term loans to
redeem their land after liquidating prior debts, which
claimed a major portion of crops they produced by
way of interest on such debts. Land Mortgage Banks
were established in early 1920s to meet such long
term credit needs of farmers. The establishment of
first Land Mortgage Bank in Punjab in 1920 was
followed by formation of such banks at provincial and
primary levels in the provinces. Inspite of all these
efforts by 1951, only 3.3% of farmers had accessed
credit from Cooperatives and only less than 1% of
farmers managed to get loans from Commercial
Banks. AllIndia Rural Credit Survey Committee in 1954
observed that agricultural credit fell short of right
quantity, was not of the right type and did not serve the

right purpose and often failed to go to the right people.
Committee observed several deficiencies in the
performance of cooperatives in meeting the credit
needs of farmers, but found that cooperatives had a
vital role in channelizing credit to the farmers and
summed up that ‘Cooperation has failed, but
Cooperation must succeed’. Agricultural Refinance
Corporation was established in 1963 to make long
term funds available to Cooperative Rural Credit
Structure, particularly Land Development Banks. All
India Rural Credit Review Committee was set up in
1966 to review the availability of rural credit and to
recommend measures to improve flow of agricultural
credit. The Committee recommended that
Commercial Banks should play a complementary role
along with cooperatives in extending rural credit.
Bank nationalisation and introduction of the concept
of priority sector lending in 1969 acted as a catalyst to
bring commercial banks in the Rural Credit Systemina
big way. Lead Bank Scheme was also introduced in the
same year for decentralized planning under which
each district was placed with one of the commercial
banks. All these initiatives however, failed to bring
desirable improvement in credit flow to agriculture
mainly because commercial banks were not tuned to
the needs of small and marginal farmers, while
cooperatives lacked resources to meet the growing
demand for credit. It was on the above background
that Regional Rural banks (RRBs) were set up in 1975
based on the recommendations of Narsimhan Working
Group. RRBs were conceived as a separate banking
structure, combining the co-operative advantages of
local feel and familiarity of rural problems and the
professionalism and resource base of commercial
banks. Thus, towards the end of 70s a Multi-Agency
System comprising of Cooperatives, Commercial
banks and RRBs was emerged for rural credit.
Subsequently, following recommendations of the
Committee to Review Arrangements for Institutional
Credit for Agriculture and Rural Development, National



Bank for Agriculture & Rural Development (NABARD)
was set up in 1982, which took over the entire
operations of ARDC and the refinancing functions of
RBI with regard to agriculture and rural credit.
NABARD plays a central role in providing financial
assistance and facilitating institutional developmentin
the area of rural credit. 1990s witnessed initiation of
financial sector reforms based on the report of
Committee on the financial system (Chairman Shri M.
Narsimhan 1991). Several committees on Rural
Financial System were also constituted during this
period including High level Committee on Agricultural
Credit through commercial Banks (R.V. Gupta, 1998),
Task Force Study on functions of Cooperative credit
system and to suggest measures for strengthening
(Jagdish Kapoor, 1999), Expert Committee on Rural
Credit (V.S.Vyas, 2001), Vaidyanathan Task Force | & Il in
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early 2000s etc. The financial sector reforms in India
since 1990s were carried out mainly on the basis of the
recommendations of the above Committees.
However, it is observed that while the
recommendations relating to Commercial banks and
RRBs were mostly implemented those relating to
strengthening of Rural Cooperative Credit Structure
were not given required attention. Vaidyanathan Task
Force Report on STCCS was not fully implemented
whereas Vaidyanathan Task Force Report on LTCCS
was ignored and not implemented at all.

There has been phenomenal growth in the credit flow
to agriculture in the last 15 years as may be seen from
the table below showing yearly targets and
achievements for agricultural credit from 2005-06 to
2020-21.

2005-06 1,41,500 (34.76%) 1,80,486 (44.03%)
2006-07 1,75,000(23.67%) 2,29,401(27.10%)
2007-08 2,25,000(28.57%) 2,50,000 (8.98%)
2008-09 2,80,000(24.44%) 3,02,908 (20.76%)
2009-10 3,25,000(16.07%) 3,84,541(26.94%)
2010-11 3,75,000(15.38%) 4,68,291(21.79%)
2011-12 4,75,000 (26.66%) 5,11,029 (9.13%)
2012-13 5,75,000(21.05%) 6,07,375(18.85%)
2013-14 7,00,000 (21.74%) 7,30,765(20.31%)
2014-15 8,00,000(14.28%) 8,45,328 (15.68%)
2015-16 8,50,000 (6.25%) 9,15,509 (8.30%)
2016-17 9,00,000 (5.88%) 10,65,755(18.42%)*
2017-18 10,00,000(11.11%) 11,62,617 (16.26%)
2018-19 11,00,000 (10%) 12,54,762(14.06%)*
2019-2020 12,00,000 =
2020-2021 15,00,00 -

Note: Figures in parentheses indicate percentage change over previous year
Source: Budget document & Economic Surveys of Gol (2005-06 to 2018-19) & NABARD Annual Reports
*Fig.17: Agriculture Credit, Pp.157 (Economic Survey 2016-17, Gol).

Outof¥ 12,54,762 crores disbursed during 2018-19, as
much as I 6,26,087.53 crores (provisional) were
disbursed to small and marginal farmers forming
49.90% of the total.

Small and marginal farmers, who operate 85% of
holdings and account for more than half of the total
area cultivated are not getting proportionate share of
institutional credit. Farmers require credit for short



term uses such as purchasing inputs, weeding,
harvesting, sorting and transporting, or long term uses
such as investing in agricultural machinery and
equipment, or irrigation. Small and marginal farmers
reply mostly informal sources of credit, at higher rates
of interests.

Over the past few decades, especially since 1990-91,
the share of long term credit has been constantly
decreasing implying that farmers are taking loans for
recurring expenditures rather than to fund long term
investments. Although the flow of production credit
has been on the increase year after year, it has not
resulted in proportionate increase in agricultural
production, due to falling share of investment credit
and slowdown in the rate of capital formation and
productivity enhancement.

Itis estimated that 75% of the total credit to agriculture
has been contributed by Commercial Banks and
balance by Cooperatives and RRBs with a share of 15%
and 10% respectively. The reported growth in credit,
however, is hardly reflected in the field. Nearly half of
India’s 1540 million farming households are excluded
from the formal credit system. Ordinary farmers still
find it difficult to access credit from banking system. In
spite of domination of Commercial Banks in the
statistics of agricultural lending, cooperatives
continue to be the source of credit for 60% of
borrowing farmers. RRBs have significantly increased
their share in agriculture lending accounting for 10% of
the total credit and about 20% of total borrowers. The
fact that Cooperatives and RRBS together cover nearly
80% of borrowing farm households leaves Commercial
banks to finance just 20% of borrowing farmers.
Evidently, the direct loans of Commercial Banks to
farmers should be much less than what is actually
reported. This over counting of agricultural lending by
Commercial Banks has caused to vitiate Govt policies
in rural credit and drastically diminished the
importance of cooperatives in Govt policies and
programmes to augment credit flow to the sector.

Agricultural yield (in terms of average per hectare
production) is found to be much lower in the case of
most crops, as compared to other top producing
countries such as China, Brazil and the United States.
Key issues affecting agricultural productivity include
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the decreasing size of agricultural land holdings,
continued dependence on the monsoon due to
inadequate access toirrigation, imbalance in theuse of
soil nutrients resulting in loss of fertility of soil, uneven
access to modern technology in different parts of the
country, lack of access to formal agricultural credit
issues in market blocking.

Profitability of agriculture vis-a-vis other sectors
influences private investment in agriculture and
relative profitability of different crops determines the
inter-crop allocation of land and other resources.
Public investment in agricultural infrastructure is an
important factor deciding profitability in agriculture.
However, public investments in agriculture has been
declining sharply in the last few decades. Reversal of
the declining trend in public investment in agricultural
infrastructure is necessary to resolve the present
crisisin agriculture and farmer’s distress.

Shifting a large chunk of workforce from agriculture by
creating productive work opportunities in the non-
farm sector is also required to check the disturbing
trend of increasing income disparities between
agricultural and non-agricultural occupations.

The most important pre-requisite in the agricultural
sector is the need to encourage farmers to make long-
term investments. Inevitably, public support is
required not only through an increased flow of credit
and creation of infrastructural investments but also
through the development of agri-markets and
investment in agro-processing. The investment needs
may differ across countries /regions given their
diverse agro-climatic conditions, and the level of
agricultural development, and the crop and allied
activities being undertaken by them.

Credit acts as an enabling and critical input in the
production process. Studies reveal that loans from
institutional sources, viz., commercial banks, regional
rural banks and cooperatives, provide access to and
usage of fertilisers, seeds and other inputs, and are
also highly correlated with capital formation. Seen
from the demand side, this indicates that nearly 86% of
the farm investment in India is undertaken through
borrowed money from both institutional and non-
institutional sources. The existing institutional finance



mechanism takes care of more than 65% of the total
production credit requirements and the balance goes
for investment credit. The short term loans provided by
all banks largely support for production of crop and
lesser share goes towards investment in agriculture.
This has affected the capital formation in agriculture
which should have been increased substantially over
the years mainly because of farmers not getting
adequate returns for their investments made by
borrowing through institutional credit agencies.

The current estimates suggest that long-term credit is
not just declining but also that it constitutes less than a
quarter of total agricultural credit. The policy thrust,
therefore, has to be on incentivizing banks through
adequate budgetary support. Similarly, reviving public
sector investment is critical due to its multiplier effect
on the overall GCF in the sector.

In India the investment requirements have not been
estimated for agricultural growth at state level but only
made at national level. The Planning Commission
estimated that a 20.41% rate of investment was
required to achieve a growth target of 3.5-4.2%
during the Twelfth Five Year Plan (2012-17). This
investment rate, based on the incremental capital
output ratio (ICOR) of 5.32%, is to be met through the
public and private (farm household) sectors. Based on
the average ICORs from 2007-08 to 2011-12 and 2012-
131t02013-14 and the targeted 9.23% annual increase
in real farm income, the required rate of
investment on private account is at 6.62%. In case of
public investment (‘for’ agriculture) the targeted
investment rate is assessed at 6.92% per year. In
absolute terms, in order to enable the doubling of
farmers’ real income by generating higher farm
incomes, the private investment in India should
increase from<296 billion 29,559 crore) in 2015-16 to
cumulative %463 billion (46,299 crore) in 2022-23, at
2004-05 prices.

Studies undertaken for the earlier periods also
reported higher ICORS in agriculture, varying between
2.2 and 4%, which indicates that a one-rupee increase
in output per year requires an one-time investment of
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2.2 to %4. The capital requirement would almost
double if public investment in infrastructure and
supportive investments are also taken into account.
With increased fragmented land holdings, it is quite
unlikely that marginal farmers would be willing to take
investment credit when the adequate return is not
assured by such investments. Thus, the risk and return
ratio on investment credit being quite high, there will
be hesitancy on the part of the small/marginal farmers
to borrow at a high cost where the return is going to be
far less. As indicated above unless the investment risk
return ratio becomes positive, farmers may not be
willing to take any risk for putting additional
investment by taking loans from institutional agencies.

The institutional credit delivery mechanism does not
have long term resources. The refinance facility from
NABARD is only by way of liquidity support to the
banks. Commercial Banks generally squeeze the
repayment period for their investment credit support
thereby compelling the farmers to repay their loans
even without any income. Hence, they are forced to
approach informal sources for their financial needs
which carry exorbitant rate of interest. Cooperative
banks and RRBs do not have adequate long term
resources to augment their share in investment credit.
ARDBSs are the only source to support the investment
credit needs of their members sometimes even with
or without NABARD's refinance support. If the share of
investment credit by ARDBs need to be expanded, they
should be provided with liberalised funding from
NABARD or any other higher financing agencies as the
ARDBSs are the only channel purposely created by the
policy makers for providing long term investment
credit support. It, therefore, calls for a relook on the
refinancing policy of NABARD which should play the
proactive role of supporting the ARDBs liberally
without any strings instead of adopting restricted
lending policies. In fact, NABARD has been first
recovering its refinance dues from ARDBS even when
they are not in a position to recover from the
borrowing members, since its inception. This policy of
NABARD needs to be relooked and it should adopt
later-end repayment of its refinance instalments by



the ARDBs. Such an approach would give adequate
cushion to ARDBs in meeting unfavourable recovery
climate arising out of various socio-political reasons
and NABARD would also take part in risk sharing
approach.

The revamping of LTCCS is badly delayed affecting its
ability to meet the Long Term credit needs of farmers.
Govt. should implement the revival package for LTCCS
recommended by Vaidyanathan Task Force Il without
further delay.

High interest rates payable by farmers for investment
credit is another issue that should be addressed on
priority. Central Govt. has taken steps for keeping
interest rate of crop loans at affordable rates. After the
interest subvention of 3% the maximum interest rate
on crop loans is 4% per annum. With additional interest
subvention by State Governments crop loans are now
available at zero interest rate in some states.
However, none of these measures to reduce the cost
of agriculture credit has been extended to loans given
for farm investments. NABARD's refinance support to
banks for investment credit carries interest rates of
about 8.50% per annum, making the cost of loans at
ultimate borrower level in the range of 12-14% per
annum. The huge gap between interest rates of crop
loans and investment loans has become a major
disincentive for farm investments.

Govt. has set up Long Term Rural Credit Fund in
NABARD with annual contributions out of deficit in
commercial banks’ lending to agriculture. NABARD
has been using this Fund for giving investment credit
refinance at a lower rate for a maximum period upto 5
years. However, SCARDBs were getting only a small
share of LTRCF as their loans are mostly of longer term
than 5 years. Based on the recommendations of the
Working Group for Enhancing the Share of Investment
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Credit by ARDBs and subsequent to the discussions
with the Chairman, NABARD on 06th March 2019,
NABARD has extended the period of refinance for long
term loans to 9 years partly with LTRCF assistance
upto 5 years and for the remaining period NABARD
would charge interest as applicable to its Normal
lendings. This relaxation would go a long way in
availing more refinance by providing necessary
cushioning for ARDBs to meet the resources crunch to
acertain extent.

Financing agriculture, especially under rain-fed
conditions, which accounts for 63% of the total area
under cultivation, involves high risk. At present, the
entire risk involved in farm financing is borne by
lending institutions resulting in high level of NPAs with
them. For large number of institutions in the
cooperative credit structure including ARDBs which
cater mainly to small and marginal farmers, the NPAs
are beyond tolerable level.

Implementation of Debt Waiver Scheme by Central and
State Govts, continued to vitiate the climate of loan
recovery. Govt. support to farmers for agriculture
insurance should be extended for insuring farm assets
also apart from crops. Govt. should also refrain from
actions that vitiated recovery climate and restrain
from interference in the recovery process of ARDBS.

Most part of the institutional credit goes to a few
developed states in the South and North-west regions
of India. Consequently, rural areas in Eastern and
North-eastern states with huge potential for
agricultural growth are not getting adequate credit.
Addressing the skewed distribution of credit between
various regions as well as between rural communities
within each region is another major challenge for rural
financial system.
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COOPERATIVE LONG TERM CREDIT STRUCTURE - OVERVIEW

At present the structure comprises of 16 SCARDBS of
which only 13 are fully functional with a network of
1722 PCARDBs/branches of SCARDBSs at ground level.
These banks have a total membership of 1,02,44,345
rural households of which 56,55,969 have outstanding
loans. The Total Loans Outstanding and Borrowings
Outstanding of these banks as on 31.03.2020 were
¥ 20102.57 crores and ¥ 13437.20 crores respectively.

Fully functional SCARDBs have total deposits of
%2129.21 crores as on 31.3.2020 as against ¥2113.92
croresason 31.3.2019.Their total lending during 2019-
20 stood at ¥4214.40 crores as against 34242.50
crores during the previous year. Aggregate recoveries
were 38.59% (As on 31 March 2020) as against 36.37%
lastyear.

Overview of Long-Term Cooperative Credit Structure as on 31 March 2020  Lakh)
Sr. . During the year
No. Particulars 2018-19 = 2019-20
1. No. of SCARDBs
i Fully Functional 13 13
ii Others 3 3
2. Network of outlets
i Branches of SCARDBs 660 660
ii PCARDBSs and its branches 1,063 1,062
TOTAL 1,723 1,722
3. Membership of individuals
i Borrowing Members 55,53,215 56,55,969
ii Non-borrowing Members 46,51,291 45,88,376
TOTAL 1,02,04,506 1,02,44,345
4, Loans Outstanding 19,76,087.43 20,10,257.27
5. Loans Disbursed 4,24,250.14 4,21,439.89
6. Borrowings Outstanding 14,87,110.14 13,43,719.94
7. Deposit Outstanding 2,11,392.21 2,12,920.86
8. Loan Recovery Position
As on 2018-19 2019-20
i Demand 13,18,364.13 14,47,361.95
ii Recovery 4,79,428.14 5,58,488.85
iii Recovery % 36.37 38.59
9. Amount of Profit (As on 31* March) 12,391.75 15,382.18
In Profit (Nos.) 8 8
10. Amount of Losses 24,435.10 18,591.17
In Loss (Nos.) 5 5
11. | Staff Position
i SCARDB Level 4,779 4,576
ii PCARDB level 4,658 4,493
TOTAL 9,437 9,069
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Issues and Challenges in the Long Term
Cooperative Credit Structure (LTCCS)

The LTCCS is primarily designed as non-resource
based specialized term lending agency. The structure
consists of Agriculture and Rural Development Banks
at State and Primary levels. These institutions are not
given license to function as Banks coming under the
purview of Banking Regulations Act. Hence they are
not allowed to take deposits from public like other
Rural Financial Institutions (RFISs). As a result, they are
dependent heavily on borrowed funds for advancing
loans. Before Independence, Government was the
main source of funds for their operations. In 1961,
Agriculture Refinance Corporation (ARC) was
established to mobilize Long Term resources for the
operations of Land Development Banks (LDBS). In
1963, ARC was renamed as ARDC. Till formation of
NABARD in 1982, Agricultural Refinance and
Development Corporation (ARDC) and Agricultural
Credit Department (ACD) of RBI together provided
funds for the operations of LTCCS. In July 1982,
NABARD was formed by merging ARDC and ACD.
Since then, NABARD is the main source of funds for the
structure for carrying out its lending operations.

The refinance support of NABARD, however, has been
steadily declining since the beginning of 2000. This has
severely restricted the lending operations of SCARDBS.
Moreover, SCARDBs in some States which could not
access NABARD's refinance due to non-availability of
Govt. guarantee or failure to meet the eligibility
conditions for refinance based on its Risk Rating norms
had to suspend lending operations for want of
resources. SCARDBs are bearing guarantee fee
ranging from 0.25% to 2%. Thus, effectively, the
margin available for ARDBs is getting reduced affecting
their viability. In this context, the Working Group on
Enhancing the Share of ARDBS in Investment Credit
under the chairmanship of Shri Y.C. Nanda,
recommended NABARD to introduce a new additional
refinance product to extend refinance to SCARDBS on
the basis of their unencumbered quality assets and
other qualitative norms without govt guarantee or
collaterals.

-12 -
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Inability to meet Short Term production credit/working
capital needs of Long Term borrowers has been
another major deficiency in the working of ARDBS.
Because of restrictions in the Act, SCARDBS in general,
were unable to diversify lending to short term
purposes until recently. In recent years, ARDBS in most
of the States are also meeting short term credit needs
of long term borrowers out of funds mobilized as
deposits from members and short term borrowings
from NCDC and banking system. However, ARDBS still
are unable to advance crop loans at 7% interest p.a. as
crop loan interest subvention scheme of Government
of Indiais not extended to ARDBS.

The financial performance of institutions in the
structure started declining since 90s due to heavy
overdues and losses in Govt sponsored schemes, long
regime of regulated interest rates without allowing
adequate margins to meet their transaction and risk
costs and implementation of debt waiver scheme in
1990 by Central Govt without fully reimbursing the
loans written off under the scheme. In fact, all rural
financial institutions including Commercial banks,
RRBs and Short Term Cooperative Credit Structure also
incurred heavy financial losses due to the above
reasons. While such losses of the Commercial banks,
RRBs and STCCS have been compensated by the
government through various revamping processes,
the losses of ARDBS continue to remain
uncompensated. Even though Task Force No.2 for
LTCCS headed by Prof. Vaidyanathan recommended a
revival package comprising of one time assistance by
Central and State Govts for recapitalisation of ARDBS in
2006, it has not been operationalised so far.

The undue delay in implementing the revival package
has considerably affected the ability of the structure to
meet the credit needs of its members. In spite of these
setbacks, the structure continues to be relevant and
needs to be strengthened to arrest the rapid fall in the
proportion of investment credit in the total flow of
farm credit. The revitalization of the structure involves
transformation of SCARDBs and PCARDBs into self-
reliant member driven organizations capable of



delivering financial services to the rural sector
effectively, in a competitive environment with focus on
capital formation in agriculture.

Deteriorating recovery climate is another major
challenge faced by ARDBs. Aggregate average loan
recovery at the ground level has been hovering around
50% in the last few years. Though loans are secured by
mortgage of land recovery of loan by selling
agricultural land is difficult in many States. Inability of
the structure to give production credit/working capital
loans along with investment credit results in full
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benefits of investments not accruing to borrowers
who are not able to access short term loans from other
agencies. Further, ARDBs which have not introduced
short term loan products and saving products are
unable to maintain regular contacts with borrowers
which is necessary for high rate of repayment. Loan
waivers though may be done as an one time measure,
gives rise to expectations of further waivers in the
future leading to total break-down of agricultural
credit system which cannot function without recycling
of resources.

FEDERATION DURING 2019-20

A significant event in the history of Long Term
Cooperative Credit Structure (LTCCS) in India has been
the establishment of the National Co-operative
Agriculture and Rural Development Banks’ Federation
Ltd (NCARDBF) in 1960. Since its inception, the
Federation has been playing an important role in the
growth of institutions in the sector. It has established
effective coordination and promoted understanding
among member banks and liaison with Central and
State Governments, NABARD and financing agencies
of SCARDBS.

Activities of the Federation also include organizing
Seminars and Workshops, undertaking research
studies and formulation of Plans and programmes
through its Planning, Research and Development Cell,
compilation and publishing of statistics of member
banks’ operations, sponsoring of study teams,
coordinating investments in debentures, undertaking
special training programmes, publicity work, providing
guidance and advice on issues relating to operations
and governance. The quarterly Land Bank Journal
published by the Federation since last 56 years has
gained considerable popularity. The Federation is also
assisting member banks in business development and
expansion by designing new products.

Lobbying with the Government for implementing
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revival package comprising of recapitalisation and
reforms, guiding SCARDBs in self-driven reform
initiatives and guidance and support to member banks
in resource mobilization, recovery and NPA
management, business expansion and diversification
continued to be the thrust areas of Federation’s
activities during the year.

Lobbying
Revival package for ARDBS

Demand for revival package has been the main focus
of Federation’s lobbying with Central Govt in the last
few years. Vaidyanathan Task Force recommended
revival package for LTCCS in 2006 and Government
announced its implementation in the Union Budget for
2008-09. Subsequently, a revival scheme was also
approved by Union Budget 2009 which, however, could
not be circulated due to Lok Sabha election of 2009
was notified soon after that. After elections, Ministry
of Finance appointed a Committee headed by Shri
Chaturvedi, then Additional Secretary (Finance) to
review the revival scheme in the light of
implementation of Agricultural Debt Waiver & Debt
Waiver Scheme of 2008. Chaturvedi Committee
submitted its report in February 2010 recommending
implementation of this revival scheme for long term
cooperative credit structure with certain minor



modifications. However, no further action was taken
to implement this scheme thereafter. Federation has
been taking up this matter with various authorities in
the Government including Prime Minister and Finance
Minister from time to time. Federation has also
convened Meetings of Parliamentarians on this issue.
Federation has submitted fresh memorandum on this
issue to Hon'ble Prime Minister in the eve of this year’s
Union Budget pointing out the need to revive
institutions in the long term cooperative credit
structure to boost capital formation in agriculture and
to address the credit crisis faced by their member
farmers.

The delay in implementing the package aggravated
financial weakness of ARDBs and drastically reduced
their capacity to meet the credit requirements of
about 107 lakh farmers who by and large are unable to
access credit from other agencies since their land is
already mortgaged with ARDBs. Implementation of
the proposed revival package is the only solution to
address credit crisis faced by them. The structure
which is present in all major states with a network of
2600 outlets has the potential of expanding its annual
lending at least by 5 times in the short run from the
present level of aboutZ 5000 crs, if revived.

Restructuring of ARDBSs into Banks

There is consensus among institutions in the LTCCS as
well as their stakeholders including State Govt and
NABARD that ARDBs should be converted as regular
banks to make them resource based institutions
capable of meeting the credit needs of their members
adequately and restoring its relevance in the rural
financial system. Converting ARDBs into full-fledged
banking institutions was one of the major
recommendations of Capoor Committee which
submitted its report in 1999. Based on the
recommendations of Capoor Committee, the RBI in
May 2002 constituted a Working Group to consider
norms for conversion of ARDBs into full-fledged banks.
However, after a few meetings the Working Group was
dissolved, before submitting its report with the
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observation that, looking at their financial strength and
performance time did not come for ARDBS to become
full-fledged banks.

Later on, Vaidyanathan Task Force Il in its report also
suggested that “if on date, or in the future any entity
within this structure fulfils the conditions necessary
for obtaining a banking licence, the banking regulator
may consider it on merit.” However, the banking
regulator has not prescribed the conditions necessary
for obtaining a banking licence by ARDBS, so far.

Another issue in licensing ARDBs is its structural
pattern. As per the provisions of Banking Regulations
Act, only a state cooperative bank or a district central
cooperative bank or a primary cooperative bank is
eligible for banking licence. A state cooperative bank
and a district central cooperative bank are defined as
principal cooperative society for the state or district
respectively as notified by the State Govt. Since none
of the SCARDBs or PCARDBSs are notified as principal
cooperative society for any state or district they are
not eligible for banking licence in the category of a
state cooperative bank or a district central cooperative
bank. However, under the extant provisions of BR Act,
ARDBs can still be licensed as Primary Cooperative
Banks. Unitary SCARDBSs are qualified to be licensed
as Primary Cooperative Banks without any structural
change while there is consensus among federal
SCARDBs to adopt unitary structure if it becomes
necessary for getting banking licence.

In response to Federation’s representation on the
subject, RBI has recently informed that the suggestion
could not be considered favourably without assigning
any specific reasons. Federation continues to pursue
the proposal with GOl and RBI.

Crop loan interest subvention scheme

The interest subvention scheme for crop loans
implemented by Govt of India is presently not
extended to farmers who avail crop loans from ARDBSs.
The Federation has been persistently taking up with
Ministry of Finance to address this issue by including



SCARDBSs in the list of institutions through which the
crop loan interest subvention scheme is implemented.
Another optionis to channelize the crop loan refinance
to SCARDBs through SCBs by providing a special
additional allocation in the limit for crop loan refinance
sanctioned to SCARDBs. NABARD Chairman in his
meeting with representatives of the Federation on é6th
March 2019 informed that such a proposal is under its
active consideration which, if implemented, will help
SCARDBs to give crop loans to their long term
borrowers at interest rates on par with other banks.

Reform initiatives
Core Group for Reform Initiatives (CGRI)

Core Group for Reform Initiatives constituted by
SCARDBSs continue to have regular meetings in most of
the banks. CGRI has been concentrating on deepening
of self-driven reforms at the ground level. CGRI also
reviews the impact of reforms already initiated in the
core areas of new avenues of mobilising resources,
introduction of new products, identifying critical areas
and taking corrective actions to improve the rating of
SCARDBS, preparation of manuals on functional areas
with a view to evolve consistent policies and well
documented procedure specifying authority and
accountability at various levels as well as recovery and
NPA management.

The focus of CGRI meetings during 2018-19 was
preparation and implementation of special revival
plans by SCARDBs with thrust on resource
augmentation, business expansion, NPA management
and computerisation. During 2019-2020, the Managing
Director had attended the two CGRI meetings
convened by Gujarat and Rajasthan SCARDBs and
guided the banks.

Follow-up with State Governments for enhancing
policy support to SCARDBS

The two Conferences of Principal Secretaries of
Cooperation and Registrars of Cooperative Societies
organised by the Federation in 2012 and 2014 made
several important recommendations for improving
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legal and policy environment of ARDBS and improving
their working in general. Priority to SCARDBS in giving
govt guarantee along with simplifying the procedure
thereto and waiving guarantee fee or keeping such
fees at lower rate in case waiver not possible, waiver of
stamp duty and registration fee which is yet to be done
in some States, introducing the system of loan
documents being executed by the bank and sending
the same to sub registrar directly by the bank without
involving the borrower which also needs to be
introduced in a few more States, removing restrictions
on legal recovery measures with regard to wilful
defaulters, vesting sale powers with bank officials
which also has not yet been implemented in some
States, giving permission for accepting deposits by
ARDBSs in a couple of States where it has not been done
so far, amendment in the ARDB/State Cooperative
Societies Act to enable ARDBs to meet short term
credit needs of members, doing away with separate
approval by the Govt for recruitment of staff as per the
approved staff pattern etc. were among the important
recommendations relating to State Govts made by the
above Conferences. The Federation is continuously
following up these recommendations with State Govts
concerned.

Credit Limit to meet Short term credit needs of
long term borrowers

Absence of further financial support to supplement
investment credit is a major shortcoming in the
working of ARDBs. ARDBs generally give only long term
loans leaving the short term credit needs of their
members unattended and making them dependent on
informal sources for such credit at exorbitant interest
rates. Inadequate availability of short term credit also
leads to sub-optimum utilisation of long term assets
financed by ARDBs which affects borrowers’ income
and repaying capacity. Further, high cost of informal
credit reduces the capacity of members to repay loans
availed from the bank. Frequent contact of the
borrower with the bank is necessary for timely
repayment of loan is also not possible in the absence
of further credit support after issuing investment
credit.



Fixing supplementary credit limit which can be
operated like a revolving cash credit to borrowers of
long term loans will serve the twin purpose of meeting
short term credit needs and improving loan recovery
by increased borrower contact and reduced
dependence of borrowers on informal sources of
credit. Following are the salient aspects of the
scheme.

e To start with SCARDB needs to assess the
requirement of funds to finance the scheme and
arrange for mobilising required funds through
deposits, borrowings from NCDC, short term
credit structure, commercial banks etc.

e Depending on the availability of funds, credit
limits may be fixed as a certain percentage of
investment credit sanctioned to a member.

e In the case of fresh long term loans, credit limit
should be an essential additional component. In
the case of existing loans credit limit being
sanctioned in the case of non-overdue loans.

e The quantum of credit limit to be fixed on the
basis of requirement, repaying capacity, security
and availability of funds which can be used for the
purpose.

e  Credit limit can be sanctioned on the basis of
residual market value of security given for long
termloan.

e  Creditlimit can be operated by the borrower like a
revolving cash credit subject to payment of
quarterly interest and repayment of outstanding
principal at the end of its tenure.

e  Credit limit which is sanctioned for one year is
renewed in subsequent years subject to
fulfilment of terms and conditions including
timely payment of instalment in other loans.

e Theintereston creditlimitis being charged on the
basis of actual drawals on a quarterly basis.
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e Interestrate on drawals from credit limit be fixed
based on cost of funds plus reasonable margin to
meet transaction and risk costs for both SCARDB
and PCARDBs.

Model Recovery Policy

The model Recovery Policy for member banks finalized
by the Board of the Federation recently, envisages
significant changes in the loan and recovery systems.
Banks need to view recovery as an essential part of
credit cycle and not just as the final step, so that loan
officers remain responsible for recovery of loans
during the life of the loan. Timely detection of issuesin
the loan account can avoid default in repayment to a
great extent. The system of quarterly/half
yearly/annual due dates generally followed in
agricultural term loan makes early detection difficult
since by the time a loan account is identified as
problematic when one or more instalments are
defaulted, the amount of arrears surges beyond the
capacity of the borrower to pay in the normal course.

Agriculture is prone to specific risks such as climate
risk, price risk, risk of pests and diseases. In spite of
reforms introduced in crop insurance through Pradhan
Mantri Fasal Bima Yojana the coverage of Crop
Insurance at peak level in the last two years was
limited to 40-45% of farmers. Similarly, there is a
growing feeling that huge amount of Central and State
Government subsidy going into crop insurance
scheme actually benefits only the Insurance
Companies as annual compensation payouts under
crop insurance scheme is only to the extent of 60-65%
of gross premium collected, that too with huge delay in
disbursements. The total payouts under PMFBY in the
last two years were only ¥31613 crores against gross
premium collection of ¥470408 crores. It is reported
that crop insurance enrolment has come down by 15%
this year, which is attributed to a great extent to issues
in claim approvals and getting compensations. Apart
from crop loss, farmers often suffer substantial losses
due to destruction and damage of farm assets in
extreme weather events, which have become
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frequent in recent times. At the same time, farmers
generally are shy of insuring farm assets due to high
costs. Like crop insurance scheme, there is need for a
Farm Assets Insurance scheme with the financial
support of Government to address this problem. In
fact, a portion of the huge surplus generated under
Crop Insurance scheme at present, can be used for
implementing such a scheme. Presently farm assets
by and large remain uninsured. The uncompensated
losses of farmers on this account significantly
increase the risks for banks which finance such
assets. The model recovery policy suggests that the
banks should endeavor to make clients aware of
these risks and should take such risks into accountin
the loan design. It is necessary to make a provision
for rescheduling instalments due under agriculture
term loan in a bad crop year either partly or wholly
depending on the extent of losses and the impact of
such losses on overall repaying capacity of the
clients.

Lack of financial literacy among rural clients is
another issue coming in the way of timely
repayment. It is observed that clients who do not
keep records of income and expenses, in spite of
having capacity and will, fail to pay on time due to
poor management of cash flow. ARDBs should also
help such clients to accumulate their routine savings
by extending the facility of thrift and saving accounts.

Adequate arrangements for financing working
capital/production credit needs of clients who avail
investment credit, sanctioning of loan and fixing loan
period and due dates strictly based on repaying
capacity, regular monitoring of activities undertaken
by clients using the loan, introducing incentive
scheme to clients for timely repayment,
incentive/penalty systems for loan officers for their
performance in recovery, cluster based group
approach, especially in sanctioning small loans to
facilitate regular and continuous follow up, avoiding
wasteful expenditure on the part of the borrowers to
complete loan procedure, intensive pre-due date
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follow up and following a prescribed standard
procedure for carrying out post-due date recovery
follow up are the other major highlights of the model
recovery policy.

The model recovery policy views legal recovery more
as a deterrent than as a means to achieve recovery
targets. While rescheduling and restructuring with
additional period with lower instalments and waiving
a portion of charges are recommended for making
overdue loan accounts regular when reasons for
default are genuine, legal recovery is the only option
in the case of clients who avoid repayment in spite of
having ability to pay. Itis seen that completing legal
recovery process effectively in a few cases can
drastically bring down the incidence of wilful default.
Giving state wide publicity to auction for sale of
mortgage property, ensuring participation of
prospective buyers from other districts in the
auction, sanctioning loans to prospective buyers
wherever required, outsourcing legal support for
completing sale procedure in case of shortage of
staff etc. are some of the suggestions to make legal
recovery effective.

Deposit Mobilisation by ARDBS -
Scheme of Deposit Mobilisation

ARDBs have been mobilizing deposits under two
schemes as below.

1) Acceptance of term deposits from public
including individuals and institutions based on
NABARD/RBI guidelines in 1997, subject to
following conditions.

(i) Tenure of deposits should be more than
oneyeatr.

(i) Deposits outstanding should not exceed
networth of the work at any time.

2) Acceptance of member deposits without tenure
restriction or ceiling including thrift deposits,
based on schemes approved by the Board.

Deposit Mobilisation by ARDBs suffered setback



during the last 2 years due to unreasonable
restrictions imposed by NABARD on accepting short
term deposits from members. NABARD has since
withdrew the restrictions after the enactment of
Banning of Unregulated Deposit Schemes Act (BUDS)
Act2019.

With the enactment of BUDS Act 2019, the powers to
regulate deposit schemes of ARDBS now solely vest
with State Govt concerned. Under the provisions of
BUDS Act, ARDBs can collect deposits from their
voting members as well as from others based on
schemes approved by State Govt.

Restructured Refinance Product including LTRCF
and normal refinance

Based on the recommendations of the Working
Group for increasing the share of Investment Credit
by ARDBs under the chairmanship of ShriY.C, Nanda,
ex-Chairman, NABARD and subsequent discussions
held with the Chairman, NABARD on 06th March
2019, NABARD has decided to increase the
repayment period of LTRCF refinance given to
SCARDBs to 9 years from the current financial year.
This will help banks to avoid Asset Liability mismatch
on account of using short tenure refinance for
issuing long tenure loans. However, on the
restructured refinance product the concessional
interest as applicable to LTRCF shall be available only
for the first 5 years. For the balance outstanding
after 5 years, NABARD will charge interest as
applicable to normal refinance prevailing in the
beginning of 6th year, which will continue as such till
completion of repayment. The Federation vide its
circular No.11(Refinance)/2019-20/149 dated 28th
June 2019 advised the SCARDBs to fix the rate of
interest on loans based on average cost of funds
used for farm sector lending to make available the
benefit of lower interest rate of LTRCF to all farm
sector borrowers since LTRCF funding support
cannot be confirmed against a particular loan at the
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time of sanction and disbursement when rate of
interest of loan has to be fixed.

Even though NABARD allows LTRCF refinance upto 9
years, it will be beneficial for the bank and the
borrower to issue 5 year loans and continue to avail 5
year LTRCF as much as possible in view of the
substantially higher interest rate n such refinance
after 5 years, which will also negatively impact
repayment/ recovery of the loan after the initial 5
years.

National Conference of ARDBS 2019

The National Cooperative Agriculture & Rural
Development Banks' Federation organized the
National Conference of ARDBs 2019 at New Delhi on
21st November 2019. The participants of the
Conference consisted of State Cooperative
Agriculture & Rural Development Banks as well as
member State Cooperative Banks of the Federation,
114 PCARDBs from various States and
representatives of NABARD, NCUI, NCDC, National
Informatics Centre and various National Federations.

“Deepening of Internal Reforms for Enhancing the
Role of ARDBs in Agriculture and Rural Credit” was
the theme of the Conference. The Inaugural Session
was followed by presentations of the Conference
theme and subthemes in the three business
sessions.

The Conference was inaugurated by Shri Parshottam
Rupala, Hon’ble Minister of State for Agriculture and
Farmers Welfare. The function was chaired by Dr.
Chandra Pal Singh, MP, President, NCUI. Shri K.
Sivadasan Nair, Chairman, NCARDBF welcomed the
Guests and delegates to the Conference.

The business sessions of the Conference consisted
of seminars on Deepening of Internal Reforms for
Enhancing the Role of ARDBs in Agriculture and Rural
Credit, internal reforms in LTCCS, NABARD's vision on
the future of LTCCS, HR scenario in LTCCS, farmer
producer organisations, rating and risk management
in the context of LTCCS, sustainable development



and agricultural cooperatives, computerization in
ARDBs. ShriY.C. Nanda, Ex.Chairman, NABARD, Smt.
Sarita Arora, Chief General Manager, NABARD, Dr. A.V.
Bhawani Shankar, Dy. General Manager, NABARD,
Shri D.K. Dekatey, Asst. General Manager, FSDD,
NABARD, Shri PV. Prabhu, Ex.Chief Executive,
NCARDBF & Trustee-Secretary, NIRB, Shri N.
Satyanarayana, Chief Executive, NCUI, Prof. Alok
Mishra, Management Development Institute,
Gurugram, Shri D.N. Thakur, EX. Dy. Managing
Director, NCDC, Shri Vaibhav Agarwal, Deputy
Diector, National Informatics Centre made
presentations in the seminar sessions.

Major recommendations/action points of the
Conference are listed below.

State Government/Govt of India/RBI

e State and Central Government support and
cooperation is necessary in implementing the
structural reforms suggested in the
Vaidyanathan Task Force Il Report. (Action:
State Govts/Gol)

e Government of India should consider
recapitalization of ARDBs without further delay
as they are the only agency helping in creation
of capital formation in agriculture which has
been left out in the restructuring process.
(Action: Gol)

e Interest subvention scheme for crop loans need
to be extended to borrowers of ARDBS to enable
them to get crop loans at affordable cost.
(Action:Gol)

e RBI/Gol need to evolve norms for granting of
licensing to eligible SCARDBs as banks. (Action:
RBI/Gol)

e The State Government may be requested to
appoint a Committee at State level consisting of
representatives of stakeholders, NABARD to
study the working of ARDBs and to suggest
measures to strengthen them. (Action: State
Governments)
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e  Consequent upon the enactment of Banning
Unregulated Deposits Schemes (BUDS) Act,
2019, State Governments to help ARDBS in
drawing up deposit schemes to augment short
termresources. (Action : State Govts)

NABARD

e NABARD to consider refinance support for
advancing crop loans at affordable rate.
Increased support from LTRCF to moderate
average cost of funds. Waiving risk cost of
refinance in case of refinance risk proofed by
government guarantee. (Action: NABARD)

e  Qualitative change in the governance through
introduction of ‘Fit & Proper’ criteria and
management and ensuring active member
participation. (Action: NABARD)

Federation

e Accelerated Recovery drive initiated by the
Federation need to be continued with renewed
vigour with the support of State Government.
(Action: ARDBs/Federation/State
Governments)

e The Federation need to constitute a high level
team to study various aspects of the functioning
of LTCCS and bring out remedial measures for
their revival by preparing a road map for follow-
up indicating the areas for different
stakeholders. GOI would favourably consider
the legitimate demands of the structure based
onthe above exercise. (Action: Federation)

SCARDBSs/PCARDBS

> ARDBs to take following measures to step up
investment credit.

i) Increasing coverage and outreach by opening
customer service points and ultra-small
branches and appoint business correspondents
in potential areas.



Diversifying to agricultural value chain
financing.

Addressing on priority critical issues affecting
risk rating and eligibility for NABARD's refinance.

Augmenting resources for lending by

Expanding avenues for borrowings and
strengthening capital base for higher borrowing
capacity.

Introducing deposit schemes with the approval
of State Govts and enhancing mobilization with
consistent growth in deposits outstanding.

Introducing short term loan products to meet
production/working capital/contingent credit
needs of members.

Speeding up technology adoption and setting
time frame for completing the process.

Initiate steps to enable PCARDBS to function as
Multi Service Centres.

To promote FPOs by providing credit support to
private initiatives as well as directly undertaking
storage, processing and marketing of produce
of members to increase theirincome.

To streamline and revamp credit delivery
process to face competition from other RFIs.

Financially strong SCARDBs to go for rating by
accredited rating agencies to borrow from
commercial banks on favourable terms.

Banks to continue with renewed vigour
accelerated recovery drive based on guidelines
of the Federation to bring down overdues and
NPAs within tolerable limits.

Banks to institutionalise reforms in lending and
recovery systems by proper documentation and
incorporating them in their byelaws and rules.

Augmenting capital base for attaining desirable
CRAR by increasing the minimum shareholding
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of non-borrowing members to Rs. 500 and
accepting long term deposits which qualify for
Tier Il capital and unlocking capital funds locked
up in provisions against NPAS.

>  Revamping/reviving JLTCs by all SCARDBSs as per
guidelines for accreditation by C-PEC.

>  Strengthening middle managementin SCARDBS
by recruiting a team of 3-4 professionals
(Chartered Accountants, Chartered Financial
Analysts, MBAs from reputed management
schoolsetc.).

> Revamping recruitment policy for avoiding
delay infilling up vacancies.

Meeting with Shri Vivek Agarwal, IAS, Joint
Secretary & Central Registrar of Cooperative
Societies

In the meeting held on 04th December 2019, the
Chairman and other representatives of the
Federation brought to the notice certain serious
issues requiring the intervention of the Government
like extending crop loan interest subvention of the
Government to SCARDBS, no budgetary allocation for
investment in the debentures of SCARDBs during
2018-19 and 2019-2020 and requested for restoring
the scheme for investment in the debentures of
LDBs.

Meeting with Chairman, NABARD on 6 February
2020

Outstanding issues relating to refinance policy of
NABARD with respect of SCARDBs were discussed in
the meeting. The Federation welcomed the funding
support to PCARDBSs for extending refinance support
to unitary SCARDBS also for developing Multi Service
Centres. Making available short term refinance to all
SCARDBSs which is now restricted to SCARDBS in low
risk category and allocated a portion of LTRCF
refinance for advancing crop loans as an essential



component of composite term loans were the
important suggestions made by the Federation in the
discussions with NABARD.

Delegation to Shri Parshottam Rupala, Hon'ble
MoS for Agriculture & Farmers Welfare on 12
March 2020

A delegation from the Federation met Shri
ParshottamRupala, Hon’ble MoS for Agriculture &
Farmers Welfare on 12 March 2020 to represent on
outstanding issues in the sector requiring the
support of the Govt. The delegation was headed by
Federation's Board Member Shri Parbatbhai Patel,
MP, Shri K. Shadakshari, Vice Chairman, NCARDBEF,
Shri K.K. Ravindran, Managing Director, NCARDBF,
Shri Charandev Singh Mann, Managing Director,
Punjab SCARDB and Shri V.M. Chaudhari, General
Manager, Gujarat SCARDB. The delegation requested
the intervention of Hon'ble Minister for reactivising
the proposal regarding revival package for LTCCS
based on the recommendations of VTF Il, extending
Govt of India’s crop loan interest subvention scheme
to SCARDBS, evolving norms for tor giving banking
licence to ARDBs and reviving budget allocation for
contributions to the debentures of SCARDBs on
matching basis with State Govts.

Computerisation of ARDBs - Renewal of

Contract with NIC

Initial 3 year contract between SCARDBs and NIC has
now been expired in some States. The National
Informatic Centre (NIC) has now agreed in principle
to renew the contract, subject to terms and
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conditions being discussed and mutually agreed
upon and suggested the Federation to arrange a
meeting of representatives of concerned SCARDBS
with NIC sometime in the second week of April 2020.
In the meantime, Member banks were advised to
inform the Federation issues and disputes, if any, to
be discussed and sorted out with NIC at the earliest.

Publications
LAND BANK JOURNAL

Federation publishes Land Bank Journal since 1962.
Journal publishes research articles and news on
Agriculture Rural Credit and Cooperation. We also
cover important events in the sector and reports on
activities of member banks in the publication.

Annual Statistical Bulletin

Collection and compilation of statistics relating to
member banks' operations and publication of Annual
Statistical Bulletin is also undertaken by the Cell.
Federation is trying to make this important
publication up to date by streamlining the reporting
system in order to remove the delay in getting
ground level data.

Monthly Progress Report of ARDBS

Federation collects and compiles data on member
banks' key operations on a monthly basis for review
at its level and reporting to Govt. of India. Loan
disbursements, Recovery performance, Borrowings
and Deposit Mobilisation are the main areas covered
in the monthly progress report.
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AFFILIATIONS

At National level

Federation is affiliated to the following organizations
at the national level.

National Cooperative Union of India (NCUI)

Federation is a member of NCUI and associates
actively with its programmes. Shri K. Sivadasan Nair,
Chairman, is Federation’s representative in the
General Body of NCUI, who is also elected to the
Governing Council.

Cooperative Bank of India (COBI)

Federation is one of the founder members of COBI.
Shri K. Sivadasan Nair, Chairman of the Federation was
nominated to the General Meeting of COBI and is also
an elected member in the Board.

National
(NAFFAC)

Film and Fine Arts Cooperatives Ltd.

Shri K. Ravinder Rao, Vice Chairman of the Federation
represents the General Body and Board of NAFFAC.

National Cooperative Development Corporation
(NCDC)

Shri K.K. Ravindran, MD, Federation has been
nominated as a Member of General Council of NCDC by
Govt of India under Section 3(4)(XVIl) of NCDC Act
1962.

Federation is also holding associate membership with
the following organizations.

Indian Merchants Chamber (IMC)
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Indian Banks' Association (IBA)
e IndianSociety for Studies in Cooperation
]

Indian Tourism Cooperative Ltd. (ITC)

Centre for International Cooperation and Training
in Agricultural Banking (CICTAB)

MD, Federation is a member of General Council of
CICTAB.

At International level

International Cooperative Alliance (ICA)

Federation is a member of ICA global as well as ICA
Asia-Pacific Region. Federation also associates with
various Committees of ICA.

Shri K. Sivadasan Nair, Chairman is elected as
Chairman of ICA AP Committee on Banking and Credit.

Shri Nair was also elected as Vice President of
International Cooperative Banking Association (ICBA)
which was reconstituted in the ICA Global Assembly
held inKigaliin October 2019.

Asia and Pacific Regional Agricultural Credit
Association (APRACA)

Federation is a founder member of APRACA. ShriK.K.
Ravindran, MD, Federation is a member of its General
Body since 1996.

International Raiffeisen Union (IRU)

Federation is a member of IRU. Chairman represents
the Federation in the General Body of IRU.
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MANAGEMENT OF THE FEDERATION

General Body

The General Body consists of members of the
Federation, represented by the Delegates nominated
by the Board of Directors of the respective bank.
Followingis the list of members of the Federation.

1. Assam State Co-operative Agriculture & Rural
Development Bank Ltd., Guwahati.

2. The Multi State Cooperative Land Development
Bank Ltd. (Bihar- Jharkhand)

3. Guijarat State Co-operative Agriculture & Rural
Development Bank Ltd., Ahmedabad.

4. Haryana State Co-operative Agriculture & Rural
Development Bank Ltd., Panchkula.

5. Himachal Pradesh State Co-operative Agriculture
& Rural Development Bank Ltd., Shimla.

6. Jammu & Kashmir State Co-operative Agriculture
& Rural Development Bank Ltd., Srinagar.

7. Karnataka State Co-operative Agriculture & Rural
Development Bank Ltd., Bangalore.

8. Kerala State Co-operative Agricultural & Rural
Development Bank Ltd., Thiruvananthapuram.

Board of Management

10.

11.

12.

13.

14.

15.

16.

17.
18.
19.

Orissa State Co-operative Agricultural & Rural
Development Bank Ltd., Bhubaneshwar.

Pondicherry Co-operative Central Land
DevelopmentBank Ltd., Pondicherry.

Punjab State Co-operative Agricultural
DevelopmentBank Ltd., Chandigarh.

Rajasthan Rajya Sahakari Bhoomi Vikas Bank Ltd.,
Jaipur.

Tamil Nadu Co-operative State Agriculture &
Rural Development Bank Ltd., Chennai.

Tripura Co-operative Agriculture & Rural
Development Bank Ltd., Agartala.

Uttar Pradesh Sahakari Gram Vikas Bank Ltd.,
Lucknow.

West Bengal State Co-operative Agriculture &
Rural Development Bank Ltd., Kolkata.

Delhi State Cooperative Bank Ltd., New Delhi.
Meghalaya Co-operative Apex Bank Ltd., Shillong.

Telangana State Co-operative Apex Bank Ltd.,
Hyderabad.

As per Byelaw No. 20 (iii), the Board of Management of the Federation consists of 19 Directors elected by the
General Body, 1 Director being nominated by the Central Govt., 2 Directors co-opted by the Board apart from
Managing Director, who is ex-officio member of the Federation. 4 positions of elected members representing

member banks are vacant.

The Board of Management of the Federation consists of the following persons :- (As of September 2020)

Sr.No. Name of Board Member

Member Bank representing

Vice Chairman

1. Shri K. Sivadasan Nair Kerala State Cooperative Agricultural & Rural
Chairman Development Bank Ltd.
2. Shri K. Shadakshari Karnataka State Cooperative Agriculture &

Rural Development Bank Ltd.

3 Shri Bijay Kumar Singh
Vice Chairman

Multi State Cooperative Land Development
Bank Ltd. (Bihar-Jharkhand)
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Sr.No. Name of Board Member Member Bank representing
4, Shri K. Ravinder Rao Telangana State Cooperative Apex Bank Ltd.
Vice Chairman
5. Shri Marchynna Syiem Meghalaya Cooperative Apex Bank Ltd.
Vice Chairman

6. Shri Parbatbhai Patel, MP Co-opted

7. Dr. Bijender Singh Delhi State Cooperative Bank Ltd.

8 Shri R. Parimel Azhagan Tamil Nadu Cooperative State agriculture &
Rural Development Bank Ltd.

9 Shri Moinul Hassan West Bengal State Cooperative Agriculture & Rural
Development Bank Ltd.

10 Shri Balwinder Singh Punjab State Co-operative Agriculture
Development Bank Ltd.

11. Shri Arvind Kumar Singh Uttar Pradesh Rajya Sahakari Gram Vikas Bank Ltd.

12. Shri Jitendra Prasad Rajasthan Rajya Sahakari Bhoomi Vikas Bank Ltd.

13. Shri V.M. Chaudhari Gujarat State Cooperative Agriculture & Rural
Development Bank Ltd.

14. Shri Naresh Goyal Haryana State Cooperative Agriculture &
Rural Development Bank Ltd.

15. Shri Vivek Chauhan (HPAS) Himachal Pradesh State Cooperative
Agriculture & Rural Development Bank Ltd.

16. Shri Mohammad Aslam Bhat Jammu & Kashmir State Cooperative
Agriculture & Rural Development Bank Ltd.

17. Shri Pramod Reang, MLA Tripura Cooperative Agriculture &
Rural Development Bank Ltd.

18. Shri K.K. Ravindran Managing Director, NCARDB Federation

Executive Committee

(4) ShriK.Ravinder Rao, Vice Chairman

As per Byelaw No. 26(a), Executive Committee shall
consist of Chairman, 4 Vice Chairmen, Managing
Director and 5 Board members elected by the Board.

(1) ShriK.Sivadasan Nair, Chairman
(Kerala State Cooperative Agriculture & Rural
DevelopmentBank Ltd.)

(2) ShriK.Shadakshari, Vice Chairman
(Karnataka State Cooperative Agriculture & Rural
DevelopmentBank Ltd.)

(3) shriBijay Kumar Singh, Vice Chairman
(Multi State Cooperative Land Development Bank
Ltd. Bihar - Jharkhand)

(Telangana State Cooperative Bank Ltd.)

(5) ShriM. Syiem, Vice Chairman
(Meghalaya Cooperative Apex Bank Ltd.)
(6) shriK.K.Ravindran, Managing Director, NCARDBF

(3 positions remained vacant as of September 2020)

Administrative Committee

As per Byelaw No. 27(a), the Administrative Committee
consists of Chairman, 4 Vice Chairmen and the
Managing Director. Following are the members of
Administrative Committee as of September 2020.
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(1) ShriK. Sivadasan Nair, Chairman
(2) SshriK.Shadakshari, Vice Chairman
(3) ShriBijay Kumar Singh, Vice Chairman
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(4) ShriK.Ravinder Rao, Vice Chairman

(5)

Shri M. Syiem, Vice Chairman

(6) ShriK.K.Ravindran, Managing Director

Meeting of General Body, Board and Executive Committee during the financial year 2019-20
The Meetings of the General Body, Board and Administrative Committee during the year under report with dates

andvenues are listed below :

I R

(a) Annual General Meeting Mumbai 10 June 2019
(b) Board of Management
158" Board Mumbai 10 June 2019
159" Board Hyderabad 18 January 2020
Importantissues discussed in Board Meetings 7. The calendar of Programmes for the financial year

The Board Meetings continued to be the main forum
for discussing the policy and operational issues related
to rural credit apart from reviewing the operations of
member banks.

During the year under report, the Board, besides
discussing regular items related to business
operations of member banks and periodical review of
performance under NABARD refinance, advances,
recovery etc. also considered and discussed the
following subjects in its meetings.

1.  Report of the Working Group on enhancing the
share of ARDBs in Investment Credit — Action
points for Federation and Member banks.

2. Model Recovery Policy for farm and non-farm
termloans.

3.  Communication to SCARDBs regarding actions
required to step up lending and drawalof
refinance.

4. Review of the sub — Committee on Undertaking
Income generating activities through Subsidiaries
under Byelaw No. 3(b)(xiii).

5. Interest rates on NABARD's refinance with effect
from May10, 2019.

6. Organising Training programmes for Non-Official
Directors of SCARDBs and Directors in the Branch
advisory Committees of PCARDBs during
2019-20.

10.

11.

12.

13.

14.
15.

16.

17.

-25-
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Review of performance of SCARDBs during
April"18 —March’19 in key operational areas.

Long term Refinance Policy for PCARDB's as Multi
service Centers through SCARDBs- Refinance
policy for 2019-20.

Banning of Unregulated Deposit Schemes (BUDS)
Act2019.

National Conference of ARDB- Proceedings and
action Points.

Action Plan to enhance market share of ARDBS in
Investment credit.

Long Term Refinance for Investment Credit for
Agriculture- Long Term Rural Credit Fund 2019-20
(LTRCF)-SCARDBS

Interest rate on NABARD Refinance.

Licensing State Cooperative Agriculture & Rural
Development Banks (SCARDBs) within the
Purview of BR Act. — Letter from RBI Dt. 7 August
2019.

Dairy Entrepreneurship Development Scheme
(DEDS) - Contribution of the scheme for the
financial year 2019-20- Revision in the margin
requirement.

Review of performance of SCARDBs during
April'19-0ctober'19in key operational areas.
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FINANCE AND ACCOUNTS

The summary of Assets and Liabilities and Income & Expenditure Accounts for the year 2019-20 are given below:
ASSETS AND LIABILITIES

(% in Lakhs)
Sr.No. | LIABILITIES Ason Sr.No. ASSETS Ason
31.3.20 31.3.19 31.3.20 31.3.19
1. Reserves & 2171.37 2143.37 1. Cash & Bank 15.03 12.38
Other Funds Balances
2. Secured Loans 0.00 0.00 2. Investments 1919.12 1863.99
3. | Other Liabilities 79.55 75.17 3. Fixed Assets 212.11 218.85
& Provisions
4. | Surplus transferred 16.10 14.57 4. Sundry Debtors 116.33 94.33
fromIncome & Exp.A/C & Receivables
5. Loans & Advances 0.98 6.25
6. Long Term Capital 0.00 33.73
Loss (c/f)
7. Sundry Deposits & 3.45 3.58
Prepaid Exps.
TOTAL 2267.02 | 2233.11 TOTAL 2267.02 | 2233.11
INCOME AND EXPENDITURE (% in Lakhs)
Sr. .
No_ Partlculars Amount
INCOME 2019-20 2018-19
1. AMS & Additional contributions from member banks 84.90 77.97
2. Interest & Dividend Incomes 205.58 199.15
3. Grants received (GOI,NCUI, NABARD) 11.00 8.00
4. Miscellaneous Income / Guest House service charges 0.15 0.15
5. Recovery from BDDR, Excess Provision reversed & old Payables written off 0.46 24.96
TOTAL (1 to 5) 302.09 310.23
EXPENDITURE
1. Management Cost 125.80 114.86
2. Other Office Expenses 30.70 60.74
3. Meetings/Seminar/Conference Expenses/Award Function 18.32 8.09
4. Premises Maintenance Expenses 8.58 8.12
5. Provisions /Reserves 102.58 103.85
TOTAL (1 to 5) 285.98 295.66
Surplus 16.11 14.57
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BRIEF PROFILE OF MEMBER BANKS

DODEer3 P AC X al De B3 |

489, Ashram Road, Opp. Nehru Bridge, Navrangpura, Ahmedabad - 380 009

Email gscardb@gmail.com Telephone Nos. 079-26585365/70/71
Custodian General Manager:
Shri Chetan N. Parmar Shri V. M. Chaudhari
Staff Position Interest Rate
At SCARDB (HO & Branches) - 317+230 On Loans : 11.00% to 13.00%
(Contract/Fixed Bade) On Deposit Collection : 5.75% to 6.00%
Key Financial Parameters (3 Lakhs)

Particulars 201718 2018-19 2019-20
Loans Outstanding 57965.12 58196.20 56001.13
Loans Disbursed 17762.88 14956.81 13652.26
Total Paid up Capital 4590.85 4532.39 4445.99
Free Reserves 54874.66 56036.78 25017.33
Capital to Asset Ratio (%) 49.07 49.05 56.95
Deposit Outstanding 26078.30 27041.55 26711.86
Borrowings Outstanding 39201.55 34226.78 40217.36
Net Profit 2100.14 2101.52 2525.00
Accumulated Loss, If Any 5

Doperad P A( p & Rural Dev. B3 |
Shakarita Bhavan, Bay No. 31-34, Sector 2, Panchkula — 134 112
Email - pa2md.hscardb@gmail.com Telephone No. 0172-2587040
Chairman Managing Director:
Shri Naresh Goyal
Staff Position Interest Rate
At SCARDB : 68 On Loans : 12.00% to 13.00%
At PCARDB : 743 On Deposit Collection : NR
Key Financial Parameters (3 Lakhs)

Particulars 201718 2018-19 2019-20
Loans Outstanding 196679.28 193118.05 187944.16
Loans Disbursed 7721.39 2644.00 7246.73
Total Paid up Capital 4509.36 4509.36 4361.02
Free Reserves 4214490 4214490 49587.18
Capital to Asset Ratio (%) NR NR NR
Deposit Outstanding 15.16 10.33 538.97
Borrowings Outstanding 165209.22 157359.64 136331.61
Net Profit/Loss* (3188.11) (7638.23) 6392.30
Accumulated Loss, If Any 37788.30 45426.53 39034.23

NR - Not Reported. *Figures in Bracket indicate Loss.
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Block No. D-3, SDA Complex, Kasumpti,Shimla-171 009

Email: hpardbank@gmail.com

Telephone No. 0177-2621437

Chairperson
Smt. Sashi Bala

Managing Director

Shri Vivek Chauhan, (HPAS)

Staff Position
At SCARDB (HO & Branches): 170
At PCARDB: 50

Interest Rate
on Loans: NR

on Deposit Collection: NR

Key Financial Parameters (3 Lakhs)

Particulars 201718 2018-19 2019-20
Loans Outstanding 42423.13 45388.81 44091.67
Loans Disbursed 8217.82 8498.79 5813.49
Total Paid up Capital 2440.36 2606.35 2618.92
Free Reserves 2121.95 2121.95 2121.95
Capital to Asset Ratio (%) 10.76 10.58 10.24
Deposit Outstanding 10095.17 9910.55 10200.40
Borrowings Outstanding 27083.93 27716.86 24227.08
Net Profit/Loss* 127.43 22.80 (185.41)
Accumulated Loss, If Any 35.18

NR - Not Reported.

*Figures in Bracket indicate Loss.

Jammu & Kashmir State Cooperative Agri. & Rural Dev. Bank Ltd.

House No. 12, Post Office Lane, Hyderpora, Near Mubarak Hospital, Srinagar - 190 014.

Email: scardjk@rediffmail.com |

Telephone No. 0194-2431892/2431965

Managing Director
Shri Mohammad Aslam Bhat

Staff Position
At SCARDB (HO & Branches) - 239

Interest Rate
On Loans — 14.50%

On Deposit Collection - 7.75%

Key Financial Parameters (3 Lakhs)

Particulars 201718 2018-19 2019-20
Loans Outstanding 5663.61 5788.43 5766.49
Loans Disbursed 1268.75 1182.79 904.43
Total Paid up Capital 2999.25 3016.92 NR
Free Reserves 14.05 237.63 NR
Capital to Asset Ratio (%) NR 51.12 NR
Deposit Outstanding 15059.47 16645.93 18033.67
Borrowings Outstanding 616.00 641.00 616.00
Net Loss 693.10 7993.97 9602.86
Accumulated Loss, If Any 6800.34 NR NR

NR - Not Reported.
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Karnataka State Cooperative Agriculture & Rural Dev. Bank Ltd.

Tippu Sultan Palace Road, Chamrajpet, P.O. Box No.1811, Fort, Bangalore - 560 018.

Email — stskscardb@gmail.com Telephone No. 080-26702024/74
President: Managing Director:
Shri K. Shadakshari, Ex. MLA Dr. K. C. Yathish Kumar, KCS
Staff Position Interest Rate
At SCARDB : 306 on Loans - 3.00% to 6.00%
At PCARDB : 575 on Deposit Collection — 9.40%
Key Financial Parameters (3 Lakhs)

Particulars 2017-18 2018-19 2019-20
Loans Outstanding 179600.41 178226.78 177906.21
Loans Disbursed 19858.13 23377.07 26439.46
Total Paid up Capital 7662.56 7854.87 8228.55
Free Reserves 4829.59 4939.20 4657.36
Capital to Asset Ratio (%) 6.23 6.38 NR
Deposit Outstanding 36878.30 41469.07 47860.33
Borrowings Outstanding 148731.22 141693.40 125547.86
Net Profit 68.69 75.67 NR
Accumulated Loss, If Any - - -

NR - Not Reported.

Kerala State Cooperative Agricultural & Rural Dev. Bank Ltd.

Land Bank Building, Post Box No. 56,Statue Junction, Thiruvananthapuram - 695 001
Email: ho.cardbank@gmail.com Telephone No. 0471-2460595

President Managing Director

Shri Soloman Alex Shri V. Ratheesan, IAS
Staff Position Interest Rate
At SCARDB: 177 On Loans - NR
At PCARDB: NR On Deposit Collection — 6.75%

Key Financial Parameters (T Lakhs)

Particulars 201718 2018-19 2019-20
Loans Outstanding 636161.04 665853.77 711836.63
Loans Disbursed 232755.01 220951.61 221763.38
Total Paid up Capital 18843.28 19152.83 20432.36
Free Reserves 30201.41 40933.05 43324.02
Capital to Asset Ratio (%) 10.71 11.98 12.14
Deposit Outstanding 59378.94 47978.40 40963.75
Borrowings Outstanding 577682.28 622408.42 596333.18
Net Profit 2753.18 2565.50 2780.50
Accumulated Loss, If Any - - -

NR - Not Reported.
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Pondicherry Cooperative Central Land Dev. Bank Ltd., P-106

No. 24, Colas Nagar, Uppalam, Puducherry - 605 001

Email - pccldb@dataone.in

Telephone Nos. 0413-2357985/2358827

Administrator :
Smt. V. Sarojini

Managing Director -
Thiru A. Iryasappan

Staff Position
At SCARDB (HO & Branches) : 30

Interest Rate
On Loans: 11.50% to 13.50%
On Deposit Collection: 8.50%

Key Financial Parameters (3 Lakhs)

Particulars 2017-18 2018-19 2019-20
Loans Outstanding 3021.58 3188.84
Loans Disbursed 2381.76 2441.57
Total Paid up Capital 463.69 484.67
Free Reserves 270.89 136.01
Capital to Asset Ratio (%) NR NR NOT REPORTED
Deposit Outstanding 2691.86 2989.27
Borrowings Outstanding 534.66 385.70
Net Loss 41.75 50.64
Accumulated Loss, If Any 383.86 434.50

NR - Not Reported.

Punjah State Cooperative Agricultural Development Bank Ltd.

SCO No.51-54, Bank Square, Sector 17-B, Chandigarh-160 017

Email — sadbmd@gmail.com

Telephone Nos. 0172-2708134/5011708

At SCARDB: 192
At PCARDB: 632

Chairman: Managing Director:
Shri Kamaldeep Singh Shri Charandev Singh Maan
Staff Position Interest Rate

On Loans - 10.95% to 11.80%
On Deposit Collection — 6.75% to 6.95%

Key Financial Parameters (3 Lakhs)

Particulars 201718 2018-19 2019-20
Loans Outstanding 269209.05 253854.60 227362.68
Loans Disbursed 28562.51 17486.17 1254.23
Total Paid up Capital 7853.15 7888.15 7888.15
Free Reserves 12791.19 23397.92 23128.40
Capital to Asset Ratio (%) 12.96 12.92 14.26
Deposit Outstanding 34495.46 23518.03 25485.80
Borrowings Outstanding 240564.22 204885.55 180378.87
Net Profit 828.95 120.49 227.34
Accumulated Loss, If Any -
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Rajasthan Rajya Sahakari Bhoomi Vikas Bank Ltd.

Nehru Sahakar Bhawan, Western Block, 22- Godown Circle, Bhavani Singh Road, Jaipur - 302 005

Email: rsldbank@yahoo.in

Telephone Nos. 0141-2740760

Administrator:
Shri G. L. Swami

Managing Director :
Shri Jitendra Prasad

Staff Position :
At SCARDB: 58
At PCARDB: 271

Interest Rate
On Loans — 15.59%

On Deposit Collection — Not accepting Deposit

Key Financial Parameters (3 Lakhs)

Particulars 2017-18 2018-19 2019-20
Loans Outstanding 162972.89 157159.70 147638.65
Loans Disbursed 24372.30 13932.53 7939.28
Total Paid up Capital 3930.53 3988.06 3991.06
Free Reserves 51656.97 52057.40 56990.47
Capital to Asset Ratio (%) 8.79 12.80 15.59
Deposit Outstanding 1328.00 124215 579.70
Borrowings Outstanding 123744.00 113791.84 96674.69
Net Profit/Loss* (4391.65) 4420.46 2992.90
Accumulated Loss, If Any - -

*Figure in Bracket indicate Loss.

Tamil Nadu Cooperative State Agriculture & Rural Dev. Bank Ltd.

No. 181 & 183, Luz Church Road, Mylapore, Chennai - 600 004

Email - sldbchn@yahoo.co.in /tncsardbho@gmail.com

Telephone No. 9445034060/9445034070

Chairman :
Shri R. Parimel Azhagan

Managing Director :
Smt. R. Brindha

Staff Position
At SCARDB : 93
At PCARDB : 455

Interest Rate
On Loans - 8.25% to 9.00%
On Deposit Collection: 7.00% to 7.25%

Key Financial Parameters (3 Lakhs)

Particulars 201718 2018-19 2019-20
Loans Outstanding 68652.15 73647.60 92846.82
Loans Disbursed 69702.35 7732215 97474.75
Total Paid up Capital 4120.26 4324.00 4324.00
Free Reserves 7773.00 12223.00 12356.00
Capital to Asset Ratio (%) 4408 38.21 NR
Deposit Outstanding 22443.00 23249.00 24130.55
Borrowings Outstanding 6395.00 6397.00 6424.49
Net Profit 1043.54 2762.39 30.77
Accumulated Loss, If Any -

NR - Not Reported.
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Tripura Cooperative Agriculture & Rural Dev. Bank Ltd.

Office Lane, Agartala - 799 001

Email - tcardbltd.2012@gmail.com Telephone No. 0381-2323972
President General Manager
Shri Pramod Reang, MLA Shri Apurba Krishna Chakraborty
Staff Position Interest Rate
At SCARDB (HO & Branches) : 23 On Loans : 14.25% to 16.25%

Key Financial Parameters (3 Lakhs)

Particulars 2017-18 2018-19 2019-20

Loans Outstanding 1646.94 1322.58

Loans Disbursed 13.70 0.00

Total Paid up Capital 1019.35 1000.43

Free Reserves 8.85 8.85 NOT REPORTED
Capital to Asset Ratio (%) 39.53 NR

Borrowings Outstanding 961.02 559.83

Net Profit/Loss* 19.68 (301.26)

Accumulated Loss, If Any 1645.38 1946.64

NR - Not Reported. *Figures in brackets indicate Loss.

Uttar Pradesh Sahakari Gram Vikas Bank Ltd.

10, Mall Avenue, Lucknow - 226 001

Email - upsgvb@yahoo.in Telephone Nos. 0522-2238844 / 2238855
Chairman Managing Director
Shri Santraj Yadav Shri Arvind Kumar Singh

Interest Rate
on Loans — 13.00% to 13.50%
on Deposit Collection — 6.00%

Staff Position
At SCARDB (HO & Branches): 2855

Key Financial Parameters (3 Lakhs)

Particulars 201718 2018-19 2019-20
Loans Outstanding 336079.54 313280.48 280706.46
Loans Disbursed 6251.27 15180.32 5113.32
Total Paid up Capital 31822.82 30413.10 28692.41
Free Reserves 79628.27 79109.55 79006.00
Capital to Asset Ratio (%) 23.76 25.01 25.00
Deposit Outstanding 6033.79 5474.32 5161.62
Borrowings Outstanding 151300.53 137592.72 70876.54
Net Profit/Loss* 191.80 (8451.20) NR
Accumulated Loss, If Any 2504.05 10955.26 NR
NR - Not Reported. *Figures in brackets indicate Loss.
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West Bengal State Coop. Agriculture & Rural Dev. Bank Ltd.

25-D, Shakespeare Sarani, Kolkata - 700 017

Email - wbscardb@gmail.com Telephone Nos. 033-22871786/87
Special Officer: Managing Director:
Shri Moinul Hassan, Ex-MP Shri Amlan Bhattacharya
Staff Position Interest Rate
At SCARDB (HO & Branches) : 80 on Loans - 7.88% (Tentative)
At PCARDB : 585 on Deposit Collection — 6.89% (Tentative)

Key Financial Parameters (3 Lakhs)

Particulars 201718 2018-19 2019-20
Loans Outstanding 110015.55 114462.63 124690.55
Loans Disbursed 22333.84 25090.39 29223.46
Total Paid up Capital 4161.11 4173.11 4247.27
Free Reserves 1059.89 1170.47 1266.74
Capital to Asset Ratio (%) 3.44 3.25 3.16
Deposit Outstanding 20577.52 22198.50 22764.85
Borrowings Outstanding 84030.41 89367.46 93950.26
Net Profit 244,05 322.93 357.70
Accumulated Loss, If Any 1211.27 1044.13 865.92

SCBs

Delhi State Cooperative Bank Ltd.

31, Netaji Subhash Marg, Darya Ganj, New Delhi — 110 002

Email: dscbho@gmail.com/bkg.dscb@gmail.com Telephone No. 011-41705038
Chairman: Managing Director:
Dr. Bijender Singh Smt. Anita Rawat
Staff Position Interest Rate
At HO: 65 On Loans : 7.00% to 18.50%
At Branches: 453 On Deposit Collection: 3.00% to 6.50%
Key Financial Parameters (3 Lakhs)

Particulars 2017-18 2018-19 2019-20
Loans Outstanding 76965.33 80292.92 83041.38
Loans Disbursed 20697.26 17553.40 23403.41
Total Paid up Capital 1335.99 1612.46 1674.56
Free Reserves 22861.97 24992.27 26888.98
Capital to Asset Ratio (%) 46.67 49.86 50.18
Deposit Outstanding 114154.35 118577.85 122044.43
Borrowings Outstanding 1103.29 248.58 NR
Net Profit 291317 3009.64 3038.47
Accumulated losses, if any - - -

NR - Not Reported.
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Meghalaya Cooperative Apex Bank Ltd.

M. G. Road, Head Office, Shillong — 793 001

Email — apexbank@sancharnet.in / mcab@dataone.in

Telephone Nos. 0364-2224160/2225190

Chairman:

Shri Marchynna Syiem

Managing Director:
Shri Osmand E. J. Nongbri

Staff Position
At HO: 145
At Branches: 430

Interest Rate

On Loans - 9.00% to 10.00%

On Deposit Collection — 4.00% to 7.25%

Key Financial Parameters (3 Lakhs)

Particulars 201718 2018-19 2019-20
Loans Outstanding 117302.21 137200.27 167311.99
Loans Disbursed 18806.52 NR NR
Total Paid up Capital 935.75 939.31 939.31
Free Reserves 12123.90 13085.60 14085.28
Capital to Asset Ratio (%) 19.68 19.10 NR
Deposits Outstanding 245979.01 265676.69 281319.75
Borrowings Outstanding 5004.53 5405.10 4824.04
Net Profit 944.95 1025.24 1500.00
Accumulated Loss, If Any -

NR - Not Reported.

Telangana State Cooperative Apex Bank Ltd.

4-1-441, Bank Street, Troop Bazar, Abids, Hyderabad - 500 001

Email - mdoffice@tscab.org/presidentsoffice@tscab.org

Telephone Nos. 040-24685567

President :

Shri Konduru Ravinder Rao

Managing Director:
Dr. Nethi Muralidhar

Staff Position
AtHO : 226
At Branches : 252

Interest Rate

on Loans - 5.00% to 14.00%

on Deposit Collection — 4.75% to 6.60%

Key Financial Parameters (I Lakhs)

Particulars 201718 2018-19 2019-20
Loans Outstanding 519575.61 559680.95 620283.37
Loans Disbursed 604400.18 608112.82 782100.84
Total Paid up Capital 14410.03 15729.62 17199.25
Free Reserves 31859.82 34753.77 37703.99
Capital to Asset Ratio (%) 10.49 10.76 10.89
Deposits Outstanding 385125.24 362225.81 464489.11
Borrowings Outstanding 338843.19 350198.80 356432.44
Net Profit 4061.25 4436.36 4894.12
Accumulated Loss, If Any - -
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Y ate Gooperative Aq p & Rural Developme B3 |

Ashram Road, Ulubari, Guwahati — 781 007.

Other SCARDBs

Email — ascardbankltdghy@gmail.com Telephone No. 0361-2522201
Chairman Chief Executive Director :
Shri Ananda Bhuban Das Shri Ghana Pegu

Interest Rate
On Loans : NR
On Deposit Collection: NR

Staff Position
At SCARDB (HO & Branches): 184

Key Financial Parameters (3 Lakhs)

Particulars 201718 2018-19 2019-20
Loans Outstanding 996.22 1095.77 1178.60
Loans Disbursed 182.28 226.94 208.33
Total Paid up Capital 660.44 674.42 686.37
Free Reserves 1061.39 1061.39 1061.39
Capital to Asset Ratio (%) 46.32 46.67 NR
Deposit Outstanding 266.15 357.71 316.78
Borrowings Outstanding 2952.17 2952.17 2952.17
Net Profit/Loss * 16.166 (1.21) NR
Accumulated Loss, If Any 7635.38 7636.60 7636.60
NR - Not Reported. *Figures in brackets indicate Loss.

Budh Marg, Patna — 800 001

Email - [dbpat@gmail.com Telephone No. 0612-2226221/22
Chairperson Managing Director:
Smt. Mamta Singh Shri Ajay Kumar Singh
Staff Position Interest Rate
At SCARDB (HO & Branches): 478 On Loans - 11.00%

Key Financial Parameters (3 Lakhs)

Particulars 2017-18 2018-19 2019-20
Loans Outstanding 5032.95 NR

Loans Disbursed 175.00 169.00

Total Paid up Capital 2833.32 NR

Free Reserves 1554.78 NR

Capital to Asset Ratio (%) 3.20 NR NOT REPORTED
Deposit Outstanding 471.26 NR

Borrowings Outstanding 860.66 860.66

Net Loss 2485.60 NR

Accumulated Losses If any, -

NR - Not Reported
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MEMBER BANKS’ OPERATIONS DURING 2019-20

Data on operations of fully functional SCARDBs during
2019-20 are furnished in Statements given in the
Annexures of this Report.

Aggregate advances by 13 fully functional SCARDBsS
were 34214.40 crores compared to ¥4242.50 crores
during the previous year. Aggregate lending by
SCARDBs flattened around this level for the last few
years mainly on account of stagnating funding sources.
Further, 4 out of 13 fully functional SCARDBS could not
access NABARD's refinance for a long time and also
there has been no growth in the drawal of refinance by
others except Kerala which continues to account for
more than 50% of the aggregate advances. Kerala
SCARDB is the only Bank which registered significant
growth in lending in recent years which also helped to
keep the aggregate level not going down drastically.
West Bengal, Karnataka and Tamil Nadu SCARDBSs are
the other 3 SCARDBs which performed better than
previous year. Haryana SCARDB after near stoppage
during 2018-19 revived lending during the year to
some extent. Punjab, Uttar Pradesh and Rajasthan are
among major banks whose lending during the year was
significantly lower than the previous year.

Total loan outstanding of SCARDBs as on 31.3.2020 is
stood at¥20102.57 crores as against$19760.87 crores
during the previous year indicating only a slight
increase in business level.

Total borrowings of SCARDBs during 2019-20 stood at
%4077.74 crores as against ¥3513.21 crores during
2018-19. 51% of borrowings was sourced from
NABARD while NCDC and banking system accounted
for 46% and the balance 3% came from government
sector.

Aggregate borrowings outstanding of fully functional
SCARDBs came down to ¥13437.20 crores as on
31.3.2020 as against ¥14871.10 crores as the same
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during the previous year. NABARD’s refinance at
%11514.16 crores accounted for 86% of the total
borrowings outstanding. Outstanding refinance of
NABARD Slightly increased by 0.78% during the year
from 11514.16 crores to ¥11604.44 crores. Haryana
SCARDB reduced its borrowing outstanding
significantly by fully redeeming short term loans taken
from NCDC in the previous year and annual
redemption of NABARD's refinance without availing
freshrefinance during the year.

Total deposits of fully functional SCARDBS, outstanding
as on 31.3.2020 were %2129.21 crores as against
%2113.92 crores as of March 31, 2019. Kerala and
Karnataka SCARDBs, occupy first two positions in
deposit mobilization followed by Gujarat, Punjab, Tamil
Nadu and West Bengal while deposit mobilization is yet
to pick up momentum in Haryana and Uttar Pradesh.
Out of 12 banks for which details are available, 8 banks
increased outstanding deposits at the end of 2019-20
and 4 banks suffered negative growth compared to the
position in the previous year.

DCB Position of SCARDBSs slightly improved during the
year 2019-20 Aggregate average recovery of SCARDBS
increased to 42.06% from 40.70% during the period. At
the Ultimate Borrower level average recovery of banks
increased from 36.37% to 38.59%. However, recovery
position is yet to return to pre-demonetization level in
most of the States.

Aggregate demand of SCARDBs during 2019-20
increased by 10.5% from 10766 crores to 311898
crores during the previous year. Absolute amount of
collections increased by 14% from 4381 crores to
%5004 crores. Inspite of better recovery, aggregate
amount of overdues at SCARDB level increased to
%6894 crores from 6384 crores registering a growth of
8% over the previous year.



At the Ultimate Borrowers level, aggregate demand
increased from 13183 crores in 2018-19 to ¥14473
crores in 2019-20 registering a growth of 9.8%.
Against this, recoveries during 2019-20 were ¥5585
crores compared to 34797 crores in the previous year
registering a growth of 16.4%. However, absolute
amount of overdues at Ultimate Borrowers level
increased by 6% from 8389 crores in 2018-19 to
%8889 croresin2019-20.

Aggregate average of gross NPAs of SCARDBS
increased to 29.50% in 2019-20 from 27.08% in the
previous year. Only Kerala and Pondicherry have gross
NPA at tolerable levels of 5.81% and 2.22%
respectively. Tamil Nadu also could contain NPA at
15.64%, while gross NPAs of all other SCARDBs stood
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above 20% and even crossed 80% in the case of Tripura
and Haryana.

According to pre-audited data, among fully functional
SCARDBS, 8 banks posted net profits during 2019-20.
Haryana SCARDB which was in losses last year made a
turn-around this year. However, Himachal Pradesh
SCARDB which was in profit continuously for many
years till last year incurred net losses of about ¥1.85
crores during the year. Total profits earned by these
banks during 2019-20 increased to ¥153.82 crores
from %123.92 crores in the previous year. Total losses
of 5 SCARDBs which incurred net losses during 2019-
20 also could reduce aggregate losses from 3244.35
crores t0¥185.91 crores during the year.
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ACKNOWLEDGEMENT

The Federation continues to maintain close contacts
and liaison with Central and State Govts., NABARD, RBI,
NCDC, NCUI and various other agencies and
institutions in its endeavour to strengthen the
structure and expand the operations of member
banks. The Board of Management places on record its
gratitude to all these agencies and institutions for the
support and cooperation extended to the Federation.

The Federation as well as its member institutions have
been receiving financial and policy support from
Government of India, Ministry of Agriculture & Farmers
Welfare. The Board of Management places on record
its gratitude to Shri Parshottam Rupala, Minister of
State for Agriculture & Farmers Welfare, the Ministry
for their continued support and guidance to the
Federation and to the Long Term Cooperative Credit
Structure.

NABARD from its inception has been extending
refinance as well as development support to
SCARDBs. The Board of Management conveys its
gratitude to NABARD for its continued refinance
support to SCARDBs and the role it has been playing
over the years to strengthen the Long Term Rural
Cooperative Credit Structure.

We also extend our gratitude to NCDC, NHB, Scheduled
Commercial Banks and State Cooperative Banks for
continuing to provide funding support to SCARDBS
which helped them to meet the credit needs of their
members better.

The NCUI has been providing active support to the
Federation in its activities. The Federation places on
record its appreciation and gratitude to Dr.Chandrapal

Singh Yadav, President and Shri N. Satyanarayana,
Chief Executive.

The Federation continued to receive financial and
other supports as well as active cooperation from its
member banks during the year under report. We
express our profound gratitude to the management
and staff of all our member banks particularly to the
Chairmen and Chief Executives of SCARDBSs for their
cooperation and support. The Board of Management
also places on record the valuable contributions of
Shri K. Sivadasan Nair, Chairman who with the able
support of Vice Chairpersons Shri K. Shadakshari, Shri
K. Ravinder Rao, Shri Bijay Kumar Singh and Shri
Marchynna Syiem who gave effective leadership to
the Federation and the LT credit sector.

The Board also places on record its gratitude and
appreciation to Shri Parbatbhai Patel, MP, for his
valuable support in taking up various issues in LTCCS
with appropriate authorities in Government of India
and also his guidance to the Federation as a Co-opted
Member on the Board.

The Board appreciates the services of Shri K.K.
Ravindran, Managing Director, who ably discharged
the responsibilities of Chief Executive with dedication.
The Management also appreciates the services of its
officers and staff during the year.

On behalf of the Board of Management

K. Sivadasan Nair
Chairman
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TABLE 2 - BORROWINGS DURING THE YEAR (% in Lakhs)

Sr \ ¢ SCARDE Raised During 2019-20 Grand Total
No. ame o NABARD ng\t,f“ State Govt. ﬁﬂgrgg‘écgg; (3249:_,_95;32) 2018-19
1 2 3 4 5 6 7 8
1. | Gujarat 10000.00 0.00 0.00 0.00 10000.00 0.00
2. | Haryana 0.00 0.00 10000.00 0.00 10000.00 20000.00
3. | Himachal Pradesh 3851.60 0.00 0.00 0.00 3851.60 6830.60
4. | Jammu & Kashmir 0.00 0.00 0.00 0.00 0.00 0.00
5. | Karnataka 16909.00 0.00 1000.00 0.00 17909.00 29094.83
6. | Kerala 135000.00 0.00 0.00 116720.00 251720.00 192555.00
7. | Pondicherry NR NR NR NR NR -148.96
8. | Punjab 3564.00 0.00 0.00 46900.00 50464.00 33102.14
9. | Rajasthan 11420.00 0.00 0.00 17670.37 29090.37 32423.55
10.| Tamil Nadu 0.00 0.00 0.00 271.72 21.72 4.20
11.| Tripura NR NR NR NR NR 0.00
12.| Uttar Pradesh 7012.00 0.00 0.00 700.00 7712.00 12459.93
13.| West Bengal 27000.00 0.00 0.00 0.00 27000.00 25000.00

TOTAL [1 to 13] 214756.00 0.00 11000.00 182018.09 407774.09 351321.29
Note: NR - Not Reported.

TABLE 3 - BORROWINGS OUTSTANDING - DURING THE YEAR  (zin Lakhs)

Sr. .  SCARDE Borrowings Outstanding as on 31 March 2020 . Grand Total
No| "ameo NABARD ng\t,rta' State Govt. ,ﬁ’:{;;,fgé’gce‘{gg u ﬂ?ﬁgé? 31;2‘)2 12019
1 2 3 4 5 6 7 8
1. | Gujarat 11329.52 0.38 100.09 0.00 11429.99 6911.63
2. | Haryana 33868.23 3441.13 98522.00 0.00 135831.36 157359.64
3. | Himachal Pradesh 23446.04 610.06 23.70 147.28 24227.08 27716.86
4. | Jammu & Kashmir 0.00 279.28 336.72 0.00 616.00 641.00
5. | Karnataka 119253.37 2005.62 5288.87 0.00 126547.86 141693.40
6. | Kerala 583290.93 179.96 179.96 12682.33 596333.18 622408.42
7. | Pondicherry $ 0.00 0.00 0.00 451.89 451.89 385.70
8. | Punjab 136620.90 128.39 7.31 43600.00 180356.60 204885.56
9. | Rajasthan 88067.73 1228.80 1228.81 6149.35 96674.69 113791.84
10.| Tamil Nadu 0.00 0.00 6389.87 34.62 6424.49 6396.77
11.| Tripura NR NR NR NR NR 2003.34
12.| Uttar Pradesh 61592.84 109.28 109.28 9065.14 70876.54 113548.52
13.| West Bengal 93946.69 1.79 1.78 0.00 93950.26 89367.46

TOTAL [1 to 13] 1151416.25 7984.69 112188.39 72130.61 1343719.94 1487110.14

Note: $ Outstanding position upto January 2020.
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TABLE 4 - DEPOSIT MOBILIZATION (% in Lakhs)

Sr. Deposit Outstanding as at the end of
No. Name of SCARDB 31.03.2019 31.03.2018

1. | Gujarat 27041.55 26711.79

2. Haryana 10.33 538.97

3. | Himachal Pradesh 9934.52 10375.29

4. | Jammu & Kashmir 16645.93 18033.67

5. Karnataka 31110.12 34885.26

6. Kerala 47978.40 40963.75

7. Pondicherry $ 2989.27 3289.61

8. | Punjab 23518.03 25485.80

9. | Rajasthan 1242.15 579.70

10.| Tamil Nadu 23249.09 24130.55

11.| Uttar Pradesh 5474.32 5161.62

12 | West Bengal 22198.50 22764.85

TOTAL [1 to 12] 211392.21 212920.86
Note: $ Outstanding position upto January 2020.
TABLE 5 - PROFIT / LOSS (AT APEX BANK LEVEL) (% in Lakhs)

Sr. Profit / Loss as on Accumulated Loss as on
No. Name of SCARDE 31.03.2019 | 31.03.2020 | 31.032019 | 31.03.2020

1. | Gujarat 2101.51 2525.00 0.00 0.00
2 Haryana (7638.23) 6392.30 45426.53 39034.23
3 Himachal Pradesh 22.80 (185.41) 0.00 35.18
4. | Jammu & Kashmir (7993.97) (9602.86) NR NR
5 Karnataka * 75.67 75.67 0.00 0.00
6. | Kerala 2565.50 2780.50 0.00 0.00
7 Pondicherry * (50.64) (50.64) 434.50 434.50
8 Punjab 120.49 227.34 0.00 0.00
9 Rajasthan 4420.46 2992.90 0.00 0.00

10.| Tamil Nadu 2762.39 30.77 0.00 0.00

11.| Tripura * (301.26) (301.26) 1946.64 1946.64

12.| Uttar Pradesh * (8451.00) (8451.00) 10955.26 10955.26

13.| West Bengal 322.93 357.70 1044.13 865.92

Note:- (1) Figures in brackets indicate loss.

(2) * Position as on 31.03.2019 is considered for review.
(3) NR - Not Reported.
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Inaugural Address by Shri Parshottam Rupala, MoS for Agriculture and Farmers Welfare at
the National Conference of ARDBs-2019 at New Delhi on 21st November 2019.

Welcome address by Shri K. Sivadasan Nair, Chairman, NCARDBF at the inaugural session of
National Conference of ARDBs-2019 on 21st November 2019, New Delhi.
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159" Meeting of the Board of Management and Workshop on Revival Road Map on LTCCS,
18th January, 2020 at Hyderabad

Discussion on Cooperative Banking in India on the sidelines of ICA Global Assembly
in Kigali, Rwanda, 15th Oct 2019
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Meeting with Shri Parshottam Rupala, MoS for Agriculture and Farmers’ Welfare
and Panchayati Raj on 12th March, 2020

WEEEEEEIE  PHREEETT

Shri K. K. Ravindran, MD, NCARDBF, addressing National Women's Cooperative Workshop
in Ahmedabad jointly organised by SEWA & ICA Asia Pacific - 8th August, 2019.
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UAGgRT I8 [ (AT ST & fd g9 2019—20 BI IERT AHRI BN T YRAI0T [TBIT da7 B fof Bl
I AT (BT BT 956 AR 26 AdCAR 2020 BT YTA: 11.00 A = IHRI Y= 2 N

DS T —

1. TQFT1® 10 ST 2019 BT GrIg W A~ BT I Al AHY MBI B 968 b BRI Bl e
B,

2. Y 2019—20 & SIETIRIERT WAl & R0 U3 UR e |
3. d¥2019—20 & IHTERIY BT (USTH |

4. 31.03.2020 PI THT U Y & FETOT Ufcrae W fIaR |
5. ¥ 2019—20 @I ARIETOT FUT M IR IR |

6. dY¥2019—20 & dIf¥e Yfdded IR faar |
7. g9 2020—21 & [T AReTep! 1 FgfaT oI Asien Yoo MERT B W AR |
8. dY¥2021—22 & for a1ffiep guic WR faaR |

PIfdS 19 FEFNI A I Aolal R & SR g9 & A= 9rT # *8 7yl o Hifde wa 49
IUReIT B U &1 TFAAT DI G §U 60 BT ATATSTT TR WY (T3red ArS) H a1 SeT | 98 H
AT o1 5 Havdl T (UIRIaS) AT e T I AR Gferd HR T S |

IR =R fawel &1 Gause a1 & foy Sadiad Jd | Aol S I8 GolvsT d2T 31 3ffierdl
B BITS U (BTS ST 1R S & ST BT &F ST |

TR AEHN! AT AAFRM 2002 & WA=l T BeveH & IUARRI & TR AT §4T |
BT BT YD FaRI 9 BT U YRR, ST A7 O FRId G 96 & Faerd Avsd & YT, ferar
OIS §RT, 81 (awrd Aved &1 ©, fo M | ¥ $81 11 81, G 37emel /|qumfa s1erdr Ji&
BTRIBR], DRI BT | TeJAR, AR deb] DI I8 UM (AT ST & b g8 BSR I, A AT &
fory 3ot a7t ufaffdr o1 M, fFders wved & URaTd & A1 AHE 99T $ 98 | <A 10 e uga
T B BT B PN |

BN B SIB AvSH B ST A

- A gy BXIERT / —
s — 30 RAawR, 2020 (b & ZfdgT)
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2019—20 & 3T FIeToT H 2018—19 ¥ 6.8 UfeIerd &I gy
& AU IY  2019—20 & o Hhel Bl IS DI g &,
5 TR UTadferd @1 T8, 2020—21 A @l 9fg =,
6 UTeIT ¥ 6.5 BIAal & TR ¥ yeifid &1 18 © gfg a4
N & ford ITART wd e # frrae & SaRerh | |
|deror 9 I8 W ur b av 2019 AfRad w9 A a9 2009 H
foRTa dde @ 1 ¥ 2.9 UReT & waifde <AaF T 4
Scared H gfg aTell oA dear ay &1 | v dfas
GRART BT Y9I IR 3refegamell IR Y U7 | 3iie 2019 ¥
fazaeR 2019 (faxfra T 2019—20 @ URM™E N+ fomTfza)
@I TffAfeRl o SmeRa snfefd |deror 201920 & UgE
afer ferraa &
> OF R GAdih (STURS) IMERT  JERwId
2018—19 ¥ 4.3 Tfcrerd | FIR&R 2019—20 # 1.5 Hfdrerd
B YT W TR AT TS |
> I WAl H1el ¥hel Xl SdE b 2.4 Yiawrd o
ke 1.5 gfererd o ug=r 3 |

> ISR g1e o e W 20 UfIed &) SuTdl ar) |

> @N Y Fha rad Yol [AFET 2013—14 BT 1T
Ah oI 17.7 YR ¥ GTH? 2017—18 H AIford
bl o 15.2 TIIerd & el WR U= 37 7197 |

>  $Y gig d eiRerar 2002—2014 ¥ 2015 H —0.02
gfcrerd | 2016—17 ¥ 6.3 fcrerd FR=R a1 R8T 31R
G: ¥ 2019—20 ¥ 2.8 T @ el TR UR 377 % |

> AT Fhe g H SfY &1 IRTe a¥ 2014—15 &
18.2 Uforerd | IR &= 99 2019—20 H 16.5 Ufcerd U= 31
T |

> U A Ugd, 41 AT a v H fawr, feamr &
3R BT AT B & fold SATFIHYUT & 311 T Tg
G T |

> e &3 @ gig 2018—19 H 6.9 Ufcrerd & |rver
2019—20 ¥ TCHN 2.5 UTAId BT TS 2 |

> AT Ahe god H SiEfid & &I wrfiaRy ol 1
296 WA B |
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A W e O b IdRe, Riarg & A B Suee,
U], e &I TEdl T HA S g1 UR R PRl
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g

) RierE o S=a ol 9o Riars d&@d Bl UTHY
N H ehTe,; TTo HE™A IUINT; STl Jd= Ugd oid
ST fToT gewee, <ud RAams 9 Sdl SUIRTaHT
AT BT &5 BT AT g9 H 3 JfAHT fAde
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T ST T2 S9Td §IRT <A & A STel & SUANT
fPd M W I didred [T & S| ERGRI
BRI BT W1 HfY BT # STl STANT & AFRUS] B
eRoT eI farage & for) S aifdregd b S @1
MR & | 1 & BRI &5 BT 97 HR, Y9l g9
BT Y=, AR T[T AfTHar & SR ISerad
s BN uaTell &1 Al AT I fpar & gart &
o ARBRY WD FRT Tl fIUvT Heaweae v,
fTiT 1 BT T STIRIH ARETOT T ST | 31
IUT B O Hed 3181 3 BT ReR BT ST Aapalt
2| WRaR Far, o ufise™ den fAerreia gy
TUHH U 1T (A PR RV &3 & gEHI0T Bl 98
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IRPI BT e BN IR B K HAEA B AN BT
U ¥ BT B | Ui gaeaR SdRe SuanT # <l
ST &Y 2011 T 1 Ifg S a1 A R g% &1
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B Y BT ITUTRHAT IR IIRBI & GATT BT W1 T
2| I framl @ war faf¥rear den faf¥re wae @t
U ART TR AR Bl Ak dl Sfad A,
I FRFHT TAT STANT B ST Ug i &1 STTbR]
T 81 & PRI BT & | FaT WA Il 354 AT,
M It gRAr &1 9grar, Ged U] BT UicdTe,
Sifdes IRl TAT T H gereiiel Iaxa! & UieTed
@ GeTd IR SUANT AT I & ford 3 1 |

Sifde BN # FuRvar 9em & o Sifde ud
MIfad Tl | eMe AR BR G-9d GiidheeRr
(TAUHGEY) BT Feg w1 ARy & Sidel e diY
JoTell SR SUad HaT d T ARE0T ddeiih
SUTE D UG HERUNI G 8 | ARBR - IRERIT By
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DI D SIfdH G AlSe T SRT IoTe 2t HBIfHT
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STl & ford onfdfe W ¥ Wed @l 7 | iR &
IMIH AT HfY T Td UGN BT SUIRT Sl
Y TR BN BRI JAT 2 Tl & RV TAT DI
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WR G B Fh Tl HYP Ds DI WTIAT IR 3feh
SR fear ST =nfEd | e gd arenfie), faemsy 3
guCTIC HAied AiaTgel GiAem BT 0T &5 H Tud
TR M ¥ BIC fHami o 69 iR B I &
e S | 984 ST 8% © | 3dIe! (@ ud
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¥ HETIT PR YT © |

TR IR — PN TR Y IATEHAl,  JTHIT
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40 TR HYP URAR Tl FE= TPl Fells
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HreFH! fTT FHER U5 ) Aftaferd €, 9 T @R € |
1A, AT gUeRe |alltd SUANT {6y ST dTel Areas
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BT AT < 59 SUINT graT Ry IR Farafi
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R &, IR T H yomell & TR & w9
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1990 1 f=I UUITell & JuRT WR (ST AT & Femal w®
TR (31ezer 31 A RIS 1991) o= &3 & GuRI &
TelIifer ST 2 |

IRRIE dPbl & ARTH ¥ FHY IRg W Iod WG FAfT
|fed 3 UTHIoT fa<ii gormedt | (a4l 7w, 1998),
FEPRI AT YOTTell Td BT R BT gl JIeqI TAqT SHP]
gge P SUTI (STETT HYR 1999), TV AT WX faroe
AfAf (.o, 2001), dEFTRM BrAgE— | R |1, (2000
D YR #), SIS 9 SR Tf3d @ T8 2T | 1990 | WRA
# facfir & # guRi o) ufear Sudaa afafery o dwgfoat
F AR R YR DI T[S | TAMY, I8 @1 AT {6 U IR
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SrferepTerer: faanfad fam Tar agf gEl R UTHIvT AedrI
ARg WP W AU g el A W) Us 3R
JNSIHTA FEHN] ARG AT (THSTARITH) TR JSTIIA
PR g RUIC W Q4 TRE I 419 81 Qa1 11 Sdi
STHPTel FEHN] ARG AT (TACIRATTE) B 981 ORE 3
Juferd fram 11 e S fdegqe € fearfaa 721 far |

S &3 & 01 YdTe H SR gie Td 15 a9 H g8 ©
ST o Tl <1 978 99 2005—06 ¥ 2020—21 TH Bl BN AT

& IYIR &Y UG ST $ATd dIfeldhl H @ ST Aahdl
T

(=TT s &. )

I T I T R

2005-06 1,41,500 (34.76%) 1,80,486 (44.03%)
2006-07 1,75,000 (23.67%) 2,29,401 (27.10%)
2007-08 2,25,000 (28.57%) 2,50,000 (08.98%)
2008-09 2,80,000 (24.44%) 3,02,908 (20.76%)
2009-10 3,25,000 (16.07%) 3,84,541 (26.94%)
2010-11 3,75,000 (15.38%) 4,68,291 (21.79%)
2011-12 4,75,000 (26.66%) 5,11,029 (09.13%)
2012-13 5,75,000 (21.05%) 6,07,375 (18.85%)
2013-14 7,00,000 (21.74%) 7,30,765 (20.31%)
2014-15 8,00,000 (14.28%) 8,45,328 (15.68%)
2015-16 8,50,000 (06.25%) 9,15,509 (08.30%)
2016-17 9,00,000 (05.88%) 10,65,755 (18.42%)*
2017-18 10,00,000 (11.11%) 11,62,617 (16.26%)
2018-19 11,00,000 (10%) 12,564,762 (14.06%)*
2019-2020 12,00,000 -

2020-2021 15,00,000 -

*  PIOP D AR Al TAdY D ATUE g Tererd gRac 7T Ha 2 |
o T : guic Held T WRA IRGR BT NI d TdeToT (2005—06 I 2018—19) TAT ATETS aTffas Rurd |
X 3PS —17 BN ARG A YSS 157 (AP HeToT 2016—17 WRA ARBR)




2018—19 H fIART T 12,54,762 BRI H N SAfeHaH AMT TH
% 6,26,087.53 BRIS (31+TH) oY Ud AMHT=T BB Bl faaRa
T T ST et fARE 0T BT 49.90 TR € |

Y UG HAET BYS ST 85 iR HiY Siid aiRererd o
& T Bl &THe B MY 3 D BT &7 & ford TR
BT I N I SUTT H HRIWTT F0T BT Jeiferd 9T Tt
TE IR U1 %2 & | framl B STeqdTelle F0T SI M1 o
wii, R, e, Belg dur gaE @ ford O @
STARIHT BN B AAAT BT START T HY FAH0T
Ud HIAl orerr Rieg # e @Y ud A fus
NPT ST AT TR & FH0T UIN & SR FHdl
R R TEd E |

fUsel Bo el ¥, fIeTwy A 1990—91 W, TTH®IAT 0T
@ 37 ¥ R fRrge o *&1 & e aef & 6 gue
ATl a9 & ford T & oI WR 3Tadt @di & ford
FUT of XET 2 | FeIf IATGA 0T & YaTg # YA I§ gfg &l
e 2 frg @Y fFraer ko1 31 9arfier) & fRmae Jor ot
oo For SeTedar gig @ ST SR BN Scre o
FHATuTfe gy aRerferd el g8 2 |

I & & Y § |1 w01 &1 75 vfcrerd aifoiias dai
EIRT TIAT 7RI HEBINATAT T &A1 AV dapi - 32T e
15 gferera iR 10 ufderd gR1 sifed & | denfy or #
gfrdfed gl &= # 781 faarg 81 UsT | T 1540 Mfere
HfY aRaR sfiigerRe T yomelt @ aRfT | arex €|
ARIRYT fare T 1 dfeheT raser & o7 Ui &) U H
HISTS ST IXAT & | TTRT D Jbt & ST & dravig
B T & bl H FEHINATY T 1 60 Tfcrerd HY 3o
T U I I 88 ¢ |

&3 YTHIT Sl F BV 0T faaRvr H e 0T AR FoT
H 10 Yfera qr | RO FERAT BT AT 20 YR
Ifierl # ooy gfg &5 @1 2| deas U8 © P
AEHIRATY Td &= Irfior d& <A1 €1 U g gy & &
80 WfreTd 0T fadRor &l JresTfad HRel € T arforad
dol gRT M & fami & forl /3 20 gfererd Feor faaror
faT ST 2y o= © | e anforfsads dai @ Jrem |
framel &1 A A S aret FevT &1 A1 S99 gIRT Joefd:

\" E.\oEﬁ

Vaﬁ%ﬁthf

J Ro%R=-R0oRo
gferafed ardfad Feor faarer & Bt &F Bt @ | aiferias
d1 §RT B O B ICFTOFT & HROT YT ARG H
WHR BI Afqar Foper g8 € A1 8 ARl Aifaal d
AEBTRATRA & HIETH H 0T JaTg & YNNI HR- &l Iy T
FHTIFH BT AR g H dTeIeh B TAT I Heed 9gd ol
Jgerfearg |

B YR (T Ui gaer ITed &1 gite W) Srermier
TAT FYHT T IFRBT A AT B IR B! HH IR TS |
B IUTEDHAT DI G B dTel T9T ggal H R Siid
QU & HIROT ARG UR R, J&T Ul ded & SUIRT
H e @ BRU YA SRRIGT BT &, IMYFIh
Tl &1 39 & Bs 9FT A A Suaterdr, siuatRe
HY Fo1 qH AT UZT BT MM, ISR ARG H FoT
TR 454 |

37 &3l I eIl # DY Bl AMTEd BT 7 i faer &1
G BT & AT AR el a1 |Tuferes arvedr i
UG 30 AT B TR Bdf 3de ol fHaiRa ol 2 |
FY BT AR AT H A D e B H FAyEar
FREiRT R a1l U Ae@yul &R © | R A1 Sy 4
ATdSIeTe fearer 7 g2l # ool & AR e € | {1y § adae
Hepe AT fHarl o1 UreT &1 g Mol & for) arasii-e
rer 3 Y & ST WaT & AR g3 B H a5aa
AT a2 |

B vd IR BN &7 H gl gg AT JFAFAT & HEaID
BT Pl IUTGD AR Jold & gRT Y I 379 9 & b
TS AT BT G &3 H uRafid B S B 91 Araeaehar
gl

B &3 BT FaiP eyl Usell JaIHAT (AT DI
et 9w a7 @ o IART fd oim @t 2|
FII<E, 7 ®ael kT B JdT8 SR AERY {42 Jord Bl
T&T PR IR HU— A9 T HN—THAU & BT & gRT
ST & FEANT & JTawadhdl il | Faer sraegaaraii
DI QX QT /& H, RV STerary MR et aRRerfal
wd Y e & WR W® 9 §H gN HEd iR $HfY
[T BT ST RET 3 MIATARAT B SFFHY ATl BT Al
gl




ARG, IaTe UfGar #, FHdHR vd e e & w9 #
BT HIAT & | I U8 A2 IR BT & o HRImTa
al, AT arfoiRrd 6, & UTIT d% UG AehrRarit
¥ fifid o1 I&RSI, 99 qn e Afawe wminl @
EST SUCTEd U&TH HRIAT & qoi Yoil fFHior | aga affee
[T BIAT B | 7T U @ MR | Sl dRA W, g
W BT 8 6 WRa § T 86 ufrerd @iy # faw,
TRATTA TAT TR HRRATTT AT H T 0T & & & ATTH
o S € | Alojer |RemTd fad §F gol Scared kol
SATIHATST BT 65 TeTad A 31 BT & FRIRIT PR &7 R,
3TERIY BT AT fYaer o1 | B 2 | T i g7 U_H
BRI ST I AT F T AABIRT: BTl STe B ford
&1 WERIAT < 8 © a1 HfY a1 o1 # ST AednT 984
FH 2| 399 PN &= § qoh fomior ywifad gem @ R
T: fUsel B a8l # Al IS ST =13y o Fifd
3o e &1 vt o 1 et arar © | adEe SigAe
e el B o STEdTele IRg 1 Sadl & 81 &1 & I8 qo
B FT BT TP AATE I A A I TAT 2 | 3 I
919 & AT YT qofcid AeANT | dabi Bl Ureartzd fhar
ST B8R | $¥) UBR, Adoid a9 &7 39 &5 & 9d9
TS AIETHRS W I0Th YA & HROT YAoiliad fHar ST

AT BT |

R ¥ 50 WR WR Faer (e siraeganansii &1 et iy
faera & ford 181 fohar T, 3/ Ddet T R IR 81 fbar
AT | AT RN 7 1T faan o aRed daadta s
(2012—2017) & QR 35—4.2 YR gfg & <led I U
% fordl 2041 UfiRrd & a9 @1 <R DY MITIHAT oY | 5.32
gfcrerd @ gigsiier Yoir Icre gud (SMSHIRNIAR) 1R
reRE Fg e &) @l gfd wEsitie gd Aol (@Y
gRARY) &5 | @1 ST 8 | 2007—08 | 2011—12 TAT 2012—.
13 ¥ 2013—14 TP Qd IR BT AT H 9.23 Ffcrerd &
T & gfa TR AERAG ol Ieara rgurd
(mEAN3NRIR), ool @ral # sruféra fder o <% 6.62 uforera
2 | eI e & AHelt § (R & for) fraer av 6.92
gfererd a1 8 | 999 w9 A oAl @) aRafdd T B
HY BT ITATR M & §IRT AT B H FeH I & ol
qRd # ot faer 2015—16 # 296 fafera™ (T 29,559 HRrS)

)

‘V' &oaﬁ
it fre’
@ RogR=-RoRo

W 9% PR 2004—05 & eI UX 2022—23 H 463 fAfer
(% 46,299 PRIE) B ST AR |

qd rafy & fhd T el 7 BN 7 22 3R 4 yfowrd @
He Hed ded gigeiiel Yo ST SIuTd (SMSISIIRTR) Bl
Jeaer fcrafad fbar & it s @ & 16 uf ad Sares
HUh T9 DI g @ ol T 2.2 W T 4 T UH Gd 199
foam ST STuferd 2 | YSTTT STUeTd o™ QRI- 1 Sig]
I MR AET SR e e 7 wAreoiie o
B S O fq=R fhar St & | el H a¢ Hividl &
Fedil AT & A1 39 R 7 579 6 O e iR g
gfdwet G 7 foar wam g1, e @ue & forl 99 W)
fer o7 ST fdeqe sRIE BT | 39 UaR, e Arg
R SIRgH Td Ufwel SrguTd St 3ifde 81 @1 Rerfer 7,
U1 0T ST T ) 984 B B, 7Y Ud AT RSBl b
THET HAT T W RN o H I 1| ST 6 SRfad
SAT favam 17 & 519 T SIREA o™ STUTd AHRIAD el
B, HYS RN GO A 0T of I AfaRad e
HYA BT DTS ¥ SIREH o1 781 AT |

€ | TS W Y& gAfdd GiaeT dad 9 I aRerdl Ted
& HeH A B g © | g d d% AMRIaar Gear
37afdy 1 o e For A # qar I Thorawy
Rl B IF 0T & YA & o <99 STefd € o R
T2 PIg 3T YOI el DI & | Belwany D AU fa<iy
LTSS & ol SHATRS Sl | TS B B o
e A fear ST 2, et &1t ) <) 9gd SaTaT B § |
AEHN ol vd e grier Jof & ut gafa Srearen
HATYT Tl Bl 8 fORa g8 fAider o7 # 3ol fFier) 93T
T | QARSI I AR DI (e Fol AaeHAri B
P! BT TGS B YA b FSANT B (991 9T AGRAT BT AN
DI IRT B dTel D YHATH T & | AE TSIRST dabi gIRT
3FrdT 3 I BT ¥ IENId a1 Uar fham S
=12y Fifdh werRSd® & HAifd FmiamwRi gR1 reareid
fAeT 01 U SR arel GRTd dacl SEIIRS WA & |
3{d: IE AT Bl YA AT & JRIgAID DI AUTel PR
g fORT QaIRST dop1 &1 AT Zor faarer Aifai # arferd




FRA B WM R ITHI G PR U SERATGAD 9T
Bl a7 & A AT &1 Mde 1 @12 | I
ATaTE AU 37U YA ThTaT I & aRIell ) 38T ©
g b U™ Y 30 ol weRdl @l fod T k0 b
Rl B U H A | AN Bl AU Al W
qIGaR BR DI ATILIDAT & AT S {0 YAl P fobeal
Bl WIRS! ddbi gRT olex yve Ruwve (qrg # — <ifwH

YIT) T SRMBR BR agell Rl @12 | $9 UbR Bl

\.’ ‘c}OEﬁ

4 it frare”
@ R0gR-30oRo0
HH TS X W 5 ¥ @l 37afy 2 <7 B ford o) 3T 7 |
T TAAIGSRS! T BT S DRI 0T 5 99 H 3ferH
TR A & B & RO UACRIRAITG A 9gd 8ISl
EERIIRT &1 TS | USTRST dabi §RT 1™ 3-0T & 3737 BT q@T
% o Bried & SRl & AR R T &5 6 A1
2019 B JeFel AMIe ¥ AR fauel & @18, AEe A
AdaTeie ol & ford gAfdT &) oafy 9 ¥ & fory den
TASIAIRHUTYE & 12T 31 FeANT & A1 5 a¥ qob il

SEHIT WRIRS! di BT 3 ATHISTS Td ToTIad BROM
A I B arell Ufdre a¥gent aRReIfRl &1 | v
® o qUTe OIISe Uad I AT e Al SiRkeH

Arfrer gfiearor # et 8 |

TASHRIGE (STEdTel FedhRI ARG HYal) & JT9ER
@ e ¥ [affed gom & o swal feami &
ST BTEA STATIHATSI BT GIT BT T &HT TvIfad g8 2 |
TRER BT TACTARITH (STDHTel TeDhRI ARG HDT) BT
I BRIGA— | | §RT AW A T GToER Yol Bl
STfareTv o] T T =11RY |

Pl BT Al TS SR IR IuSAIAT e ARG BT G
Aeayuf 4qar & R wreifiedr & SR W =R fan
ST AM(2T | B8 WRPR F Bl 0N Pl I8 B AT
X TR g9 Y@ @ fordl ded SOl § | et # 3 ufierd @
IR e ST & SURTT Well 0T UR Sffehed TSl &%
4 gfrerd a1fies € | 99 WRBRI gRT AfaRe g o
S & 918 BB oAl H B KT 34 Y ANl &) W
I HRIAT S 3ET 2 | R ff B 9~y @) arra & w4
A U e fhd T € |

e BT @l B R ARg & ford gAfdT dEAnT @
8.50 Hfcrerd a1fiep &amel &R 31w ol Hew WR W NI
¥ gfg & A1 TS % 12 | 14 GRIIT & WR IR UG S
2 | el T UG 99T 0T &I TSl &1 § 98d 99T 3
S 7191 & o) 1= sarTed HR 1T 81 AT |

PR - A ol # BN gq faaka o 4 g8 =ifaf
DI I g TGS H STEbTl THIT AR & o) T iy
&1 Gor a1 2 | TATETS 9 BIY HT START 97 Feor gAfda

3FERIY 37afdy & for TS AT 0T WR I &7 Sl AR
BT, ATST BT | I§ B ol AAfT Tb USRSl dabi Bl
fafire ST a FmeEt B FH B QR B B o ferd
OIS < g SR 31fdres g SUART & ford oy &1 |

RTd STt Gt TG &5 FT 63 Ufaerd &3 g, § 98d
e SIRem | 999 § SfY fad dwer § S SiRkew
Afferd &, 98 FRUTETdT WRATH §RT a8 bl S & Sl
Jd SRR AU BT SR € | TIARS] dbl Algd
FEDHN AT R H I8 gS| GAT H A Sl J& w7
W BIC Td AHI<T HUDI B MATIBATST BT 19 T
DT TG S WR AW E |

D% Td 1Y WRBRI GRT FT AB] A3 b (AT
3rY Y FEOT IRIeN B ATATARYT DT AT DR V& & | B S
T WRBR BT [AF! BT {6 T 9T BT BHol 9 o
MY | TR BT AT HIIATE] S agell BT arararol
AT BN A 9T AT oI WeIRE! ot @t agelt ufdar #

SYEIT B W 99T A1 T |

AT S0l T 98 IS BT SR0T T TR e &3 &
EB [ABRIT T b & ST & | IROTHRaHY Ry AT
DI YR FRITARIT qTel AT 3R ITR—dT I G F 0T
U< T8l PR U1 S © | 31 1Al & 7 iR SHD A1 B
&3 & TSR YV AR & el ST & A e T
Ty JTHIT T 9T gomredt @ for agd 9 A € |
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SR A8hN ANg G¥EHT — g aeia

T H HET H 16 THHIGIRS! 9% & R giamd wr
R 1722 GRAGSRE] 4 / TAAIGSTRE] bl Bl emaratl &
qTad B AT 13 T FRITHS 8 | 37§Dl B Bl Ta
AT 1,02,44,345 Y07 URAR {S5TH 56,556,969 TR ITAT
3TERIY € | 31.03.2020 BT I TARE PHIATHD THATARS Jabi
BT el FUT ALY TAT TG IHTAT FHI: T 20102.57 TS
TqAT T 13437.20 PBRIS AT | YOI BRICHD TIRIGARS!

Jhl & URT 31.03.2019 BT T 2113.92 HRIS b ATUET 31.03.
2020 T& §1 Sl DI FHol ST IR T 2129.21 FRIS AT TG
o 1T Ge1 faaRa For MR 7d 99 & T 424250 TRIS D
ATUET 2019—20 B SR T 4214.40 RIS oAl | 57 bl BT e
Il T 9§ & 36.37 UfHd @ ol H 3859 Uferera

(31 AT 2020 TH) & |

31 914 2020 d@ SEHBIAA AEdN WG WA o) gfg (3 o H)

et 2018-19 2019-20
1. TOfITaRST §@f 3 dEar
i Ul BrIHS 13 13
i IR 3 3
2. STl HT dead
i UONIURIRS! ddi &I Imag 660 660
i URIRIRS! % Ud sH@T ARarg 1,063 1,062
BIEl] 1,723 1,722
3. FfTal B ASwIdl
[ ROl AR 55,53,215 56,55,969
i Rl e 46,51,291 45,88,376
T 1,02,04,506 1,02,44,345
4 BT FET 19,76,087,43 20,10,257.27
5 faaRa o 4,24,250.14 4,21,439.89
6 e SR IRRT 14,87,110.14 13,43,719.94
7 TSI 2,11,392.21 2,12,920.86
8 FOT aqel Rerfa
39 fafsr &t 2018—19 2019—20
i 13,18,364.13 14,47,361.95
i axgell 4,79,428.14 5,58,488.85
i Il % 36.37 38.59
9. AT DI GERIRT 12,391.75 15,382.18
™ H (FE) 8 8
10. BT @Y GARIRT 24,435.10 18591.17
g # (Fe) 5 5
11. HHATRAT b7 Rexfer
i THAIGRINS] g &R W) 4,779 4,576
i UNIgRINS! d ¥R WX 4,658 4,493
I 9,437 9,069
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e Flel WEBHR WG W= (Taredidion) # g9 wd
ARt

TSR BT U TR Sl meniRa fafdree srafdr & sxor
& H_ dTell AT & ©U H M fedd far a7 | |er
I WG T geifie W B wd W e 6
aftafera €1 39 Svemelt @ dfeT fame aftfew &
3T T ATell Il & w4, H§ BRI B BT AT~ Tal
fear a1 B worawy s o vl faxfg HverEt
(3TRUW3MS) @1 AT AH RN | T oI & AT &
TE B T B | IROTHAERY g8 0T fIaReT & fordy Wy A
# SugGd MRt o) & R 8 gedr | Waadr 9 gd
U BTN & HATAT TG AXDR BT DY 34D o<1 U7 BT
U Ed o1 | i fen d@f & ol & A" dreid
HATE Je =g ¥ 1961 H Y gefaT Frm (Tam=edl) &l
RITYAT BT TS | 99 1963 H Y geifaw 7 (TRl Bl
WRSRH & w9 & 9W fear 77| 99 1982 & A€ @
ITYAT 814 T AR RoTd dab & By gefa< [
(TSR qam B T T (TATeN) <1 <Te Bl
ARG ARAT (VCASARAT™) & wraf & ford By a7 aga=er
PR I | oIS 1982 H FHY YT [ Fm (TarReI)
T By For AT (U SHl &1 feaR T[T a9
AT | T4 W 59 GRAAT & 0T [AaRT BRI HaTedd g TS
B BT BT TE ST 2 |

Ty, 99 2000 & YRS ¥ @IS §RT QAT ST BT gefad
FEINT T ¥ B BT Sff <ET © | S TAAIQRRe! dapt
HT RO GAE TR w9 ufoefid gem 21w
JIfaRad B Il & TEIIGRS! d6 S TSI TRUST 7
e U sreraT AIR™ by T SIReH Jeid AIFavsS] WR
3menRa gefed & fou ur=ar @1 w@f & 9= &R ui Ao
B Y& & BRI AT  Yrfad U T8l R qb, I
HATEAT & 3741d H FE0T fITR0T Bt T I BRAT TST o |
TIRITGRIRS! §a 0.25 URTerT A ofdx 2 Ufrerd dd TRuST
Y[eH T8 PR B & | T UBR, YT 1T H QRS ol at
FAERIAT DI YA B g Id] SUART AT DI W]
B FIR<IR P AT T JET © | 339 URYeT H, TARS §bf B
forder o1 § qRfere B 9ot @ ford s arg W w1 B
Jegerar ¥ ST PRiGe  THUINRIRS! ddbl Pl ITd!
WRYE T aTell URIARIAT TAT 3= I[OTcHD HATIGUS|

\" E.\oEﬁ
hr4 arfyes fgre’
J Ro%R=-RoRo
@ YR TR ST TRUE) 3ferar ST & gAfde & o1 8g
YA BT Ueb g T AR YOIl G B g ATaTS Bl
HET B2 |

edErelT Foll el ) TPl STed T/
PIRIENE Sl STaeIaall I YRT B H HeTH I&T, T3TRS!
T BT HRITGRT T 3= TORT U <IN R8T & | T §
yfra= 89 & BRI, AR AR TR THATIeIRS! da, 3+l
BT 1 T RV ARG PR UM APl Sqavd &g H
rHed o | BTl & qui #, AfYHier T H YIIRS! 9 31U
STE BT F0 TSRl B STIBTAT F0T MTTAGATIN BT
Wl el & ST IR | IIRNTG I dr AR |
JTUHTA Gifaed @ ST YorTefl & AT & ORT R T2 2 |
R Ml WIRST d& 1T | WTell FeoT 7 ufererd arfiies &1 <=
TR T H 3Rl € i HIRT TRBR B Heel] FE0T 1ol
ST TSI YARE! dobi IR AR 8! fdar T e |

ARY FHTAT TAT I RT YR FTor=1att # 81, ofF—a+
AR SReH AT § udlw A @l srgEfa & e
fafafia <o <=0 @7 JF T Srafd der AT @ I
SRS fhd T Foll @1 ufagfcd & far 1900 § &=
RBR §RT FUHDT AT & A & HROT 90 B
TG A AT & R # R fwres # fRrae s
I B TS | G SUgFd BRI | aifviae I, e
TTHIT S TAT TG Th TEDHR] ARG Ml Afad aHl
T fo<f el 1 Y 9 fa<i '1fy Sor US|
T aiftias d@f, e arivr §6 qer sreddiferd
gfdar & siaid gRa aR <1 718, fbeg BN gd g fdera
& (TRINETR) o1 gt o afayfid onft 9@ w2 8 o
2| el dderfas wor Svar (Tedriee) & o
WMHER I B fegerdl H fod drica—2 7, foaH
TARS! i & GAYSIPRY 8 s Qd o WRBR §RI
2006 H UHIR HERAl & ol JAogR ol f&am S
afeaferd ®, @t RIGIRE & ST o1 I fharf=ad Fe1 &1 HbT
2l

JToER ol & fbarag= H sruferd faera = afo Aawdl
DI T AMATABATS BT YRT DR U D 39 HDT BT &A1
DI 98 3D G fHaT B | 71 IABATIRAT & dTaS[g I8
AT I T TR @ RO &Y k0T & ot yars H
fyarer o & argurd # o fig fARrae &1 A5 & fow gge
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TR S B EeIHAl 3| WREl & YAogR A
TAAITRIRS! gl 3R RAIRS! ddf b1 arior e #
gferegeicrs aRaer # Y § ywrdl <1 9§ $oi fmfor w=
Pfrad foRiT IR} UaT™ &R dTet 3N R qav Harferd
TR B wTRoT fohar ST Al B

Tl @1 R faredt Rerferai gemReldai & |mer gasl
9@ AR & | g WR R o A9 F0T a4l B
9t | 50 FreTd & M- & 991 g8 ¢ | Ty 4 dud
%3 & gRT Il B B © | A= B 499 o1 &
AT TG F0T / BRI Yol F0T < U+ H rqAfar &

\" E.\oEﬁ
Vaﬁ%f@f
® R0gR=-30oRo0
IROTARIEY 39 F0T AR T ST Sl 377 il |
BT 0T 61 of UK &, Pl YT a4 el fAel urr @ |
@ JIfaRad 579 TIIRS! di = sreudiel F 0T 3R ad
QT Gfaur uRe T8l Bl E, 9 U kT ARl 9@
Frafid avae a1 a3 arHef € S Sl &-1 @ T agel!
& folg amawaa ¢ | J&fd ol A1%! U R & S & wU 3
@1 S wohdll B fobwg F2T wfas § M1 o1 /1% 81 I @l
el ®I 1 gel © g g9 BV o1 awen, S
AAEEl & YA @ (99 BRI A8 PR Fbdl, I aRE
€% B Al & |

2019—20 & TRF BeIH

HfY vd grfor e 96T & sforerd § Aecaqu! gt 1960
H U wghrl B vd uror e SRy wever fo.
(TRARIRSIEITH) BT TITAAT Y& © | 37U+ JATYAT BTl H &
BEVTH 39 & & fadbrd & ford Hewqul ffer &1 fFaga
PR IET E | 39 T JHTAT =9 R o © aer wev
9% & A AUl AHST Bl d1T 7 AT s AR I
TRBRI, ATETE TAT THAIGRIRS! Sl BT fae gIyor 1 areft
Rermell | e ar fAaRia by €1 Beved &) 3y
Tfafafeal § — Fmifteal ud drRivmemsl &1 Smare,
AT LTI PRI AT A A g™ 1d
e (MRIRS)) UPIS & ARgH A IISHT UG GTIGHT BT
UG GG, AT Sl BT URIoH, F0T U5 & fger #
FETHT R &A1, fa9 uldieror dRieH! &1 e,
UAR B, FaTels UG URIE  id Al | Aniee

Td g o1, afteferd 81 favrd 56 auf I hexve NI

IRETRIAT BT e 9T a9 Hae| ud fafaefieor
afed gTeER Uae & eI & foy WReR I IR,
BT D IfAfderdl & A8 drel & 99 & SR ol 99
T

& Jerd / IRdt we
TARS! Fpi @ forg gTogR Yo

FO U H b PR A JTOGR UDol Bl FIRTR HIT B
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1. | oI 10000.00 0.00 0.00 0.00 10000.00 0.00
2. | =Ramom 0.00 0.00 10000.00 0.00 10000.00 20000.00
3. | o= usw 3851.60 0.00 0.00 0.00 3851.60 6830.60
4. | 9 9 HER 0.00 0.00 0.00 0.00 0.00 0.00
5. | ®ACH 16909.00 0.00 1000.00 0.00 17909.00 29094.83
6. | da 135000.00 0.00 0.00 116720.00 251720.00 192555.00
7. | W=y QIR QIR QIR TR TR -148.96
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1. | ORI 11329.52 0.38 100.09 0.00 11429.99 6911.63
2. | sRarom 33868.23 3441.13 98522.00 0.00 135831.36 157359.64
3. feAtae uew 23446.04 610.06 23.70 147.28 24227.08 27716.86
4. STH T BIHR 0.00 279.28 336.72 0.00 616.00 641.00
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6. B 583290.93 179.96 179.96 12682.33 596333.18 622408.42
7. | ufoseRY § 0.00 0.00 0.00 451.89 451.89 385.70
8. ENIE] 136620.90 128.39 7.31 43600.00 180356.60 204885.56
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12. | SR uSw 61592.84 109.28 109.28 9065.14 70876.54 113548.52
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1. | ToR@ 27041.55 26711.79
2. | sRarom 10.33 538.97
3. | feor=a e 9934.52 10375.29
4. | w9 BEER 16645.93 18033.67
5. | dicH 31110.12 34885.26
6. | axa 47978.40 40963.75
7. | ufvsad § 2989.27 3289.61
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9. | wroRermd 1242.15 579.70
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1. | orm 2101.51 2525.00 0.00 0.00
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7. | wfoeas = (50.64) (50.64) 434.50 434.50
g. | uom 120.49 227.34 0.00 0.00
9. [ IR 4420.46 2992.90 0.00 0.00
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10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

LIST OF MEMBERS (31.03.2020)

Assam State Co-operative Agriculture & Rural
Development Bank Ltd., Guwahati.

The Multi State Cooperative Land Development
Bank Ltd. (Bihar-dJharkhand), Patna.

Gujarat State Co-operative Agriculture & Rural
DevelopmentBank Ltd., Ahmedabad.

Haryana State Co-operative Agriculture & Rural
Development Bank Ltd., Panchkula.

Himachal Pradesh State Co-operative Agriculture
& Rural Development Bank Ltd., Shimla.

Jammu & Kashmir State Co-operative Agriculture
& Rural Development Bank Ltd., Srinagar.

Karnataka State Co-operative Agriculture & Rural
Development Bank Ltd., Bangalore.

Kerala State Co-operative Agricultural & Rural
Development Bank Ltd., Thiruvananthapuram.

Odisha State Co-operative Agricultural & Rural
Development Bank Ltd., Bhubaneshwar.

Pondicherry Co-operative Central Land

Development Bank Ltd., Pondicherry.

Punjab State Co-operative Agricultural
Development Bank Ltd., Chandigarh.

Rajasthan Rajya Sahakari Bhoomi Vikas Bank
Ltd., Jaipur.

Tamil Nadu Co-operative State Agriculture &
Rural Development Bank Ltd., Chennai.

Tripura Co-operative Agriculture & Rural
Development Bank Ltd., Agartala.

Uttar Pradesh Sahakari Gram Vikas Bank Ltd.,
Lucknow.

West Bengal State Co-operative Agriculture &
Rural Development Bank Ltd., Kolkata.

Delhi State Cooperative Bank Ltd., New Delhi.

Meghalaya Co-operative Apex Bank Ltd.,
Shillong.

Telangana State Co-operative Apex Bank Ltd.,
Hyderabad.
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