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NATIONAL CO-OPERATIVE AGRICULTURE &
RURAL DEVELOPMENT BANKS' FEDERATION LTD.

ANNUAL GENERAL MEETING OF THE FEDERATION
NOTICE

Notice is hereby issued to conduct the Annual General Meeting of the National Co-operative Agriculture and Rural
Development Banks' Federation Ltd., for the year 2026 at 11.00 AM on Monday, August 31st, 2026 at Hotel Holiday
Inn, Jaipur, Rajasthan to transact the following business.

1. To confirm the proceedings of the Annual General Meeting of the Federation held on 22nd July 2025 in the
Board Room of NCUI, New Delhi.

2. Consideration of Audited statements of Accountsfortheyear2025-26.

3. Consideration ofthe Audit report forthe yearended 31.03.2026.

4.  Consideration of Audit Compliance Report for 2025-26.

5. Consideration of Annual Report for the year 2025-26.

6. Disposalofsurplusfortheyear2025-26.

7. Approvalforappointment of Auditors and fixation of remuneration for the year 2026-27.
8. Approvalofthe Annual Budget fortheyear2027-28.

9. Amendment of Bye-laws of Federation Consequent upon Enactment of Multi-State Cooperative Societies
(Amendment) Act 2023 -for aligning the Bye-laws with MSCS Act and the Rules.

In accordance with the provisions of Multi State Cooperative Societies Act, 2002 and the Byelaws of the
Federation, the General Body shall consist of one representative of each member bank of the Federation who shall

be either Chairman/President or the Chief Executive or a member of the Board of the member bank nominated by

the Board of Directors of the respective Bank by a resolution, or the Administrator, by whatever name called, of a

member bank where there is no Board. Accordingly, member banks are advised to inform the Federation the name
of their representative to the General Body along with the resolution of the Board at least 10 days before the General
Body Meeting.

Please makeitconvenienttoattend the meeting.
By Order of the Board of Management

Sd/-

(K.K. Ravindran)
Date : 05" August 2026 Managing Director

Place : Navi Mumbai
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Chairmen & Chief Executives
(As of 1st August 2026)
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ECONOMIC SCENE
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The Indian economy during 2025-26 continued to
maintain its position as the world’s fastest growing
major economy with GDP growth exceeding 7%
driven by strong domestic consumption,
manufacturing and high infrastructure spending and
supported by easing inflation and a healthier banking
sector. India’s GDP growth during financial year 2025-
26 is estimated at 7.4%,
expectations and projections. Strong domestic
demand continued as the main driver of growth.
Private consumption expenditure during the year
increased from 5.8% to 7.7% stimulated by reductionin
the rates of Income Tax and GST. Government
consumption also grew by 6.6% during the year.
Exports grew by 6.5% despite the impact of higher US
reciprocal tariffs, while imports grew at 6.4%. On the
supply side, services sector registered a growth rate of
9.5% compared to 7.9% in 2024-25. The Industrial
sector grew by 8.8% with 11.5% expansion
manufacturing. Agriculture maintained a growth rate
of 2.4% helped by supportive weather conditions
although thiswaslower than 4.2% inthe previousyear.
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Retail inflation averaged 1.7% in the first nine months
during 2025-26 as against 4.6% for the corresponding
period last year. In the light of declining rate of
inflation, which fell below the target range of 2 to 6%,
Monetary Policy focused on easing
enhancing liquidity.
enhance liquidity including reduction in repo rate and
cash reserve ratio the average interest rates on fresh
loans declined by 97 basis points during 2025-26.
Growth in bank credit gained momentum with 14.5%
growth in nonfood creditin January 2026 from 12.5% in
January 2025. The banking sector remainsbroadlyina
healthy state with the gross non-performing assets of
scheduled Commercial banks declining to 21% in
September 2025 compared to 2.3%in March 2025.

rates and
As a result of measures to

Central Govt's fiscal deficit is estimated to have fallen
to 4.4% of GDP from 4.8% in financial year 2024-25
largely due to lower expenditure than budgeted. The
total revenue of the Govt has increased by 10.1%, which
is below the budgeted amount, due to unplanned tax
cutsduringtheyear.

Agriculture sector is estimated to have contributed
16.2% of India’s GDP in 2025-26. The sector grew at an
average annual rate of above 3.5% during the last 10
years. The growth rate of agriculture and allied sectors
during financial year 2025-26 is estimated at 2.3% as
against 4.2% in 2024-25. The total food grains
production estimated for 2025-26 is 348.65 million
tonnes, which marks about 5% increase over the
previous years production, driven by favourable
weather and higher acreage for major crops. The 2
major agriculture seasons of Kharif and Rabi had
almost equal share of the total production during the
year. Wheat production is estimated at 120.21 million
tonnes during the year as against 117.94 million tonnes
in 2024-25. Total production of rice during the year is
estimated at 141 million tonnes. It is estimated that
production of pulses has increased by 7% during
2025-26.

v

Agriculture, Animal Husbandry and Dairy are the
cornerstones of India’s economy. These sectors play a
crucial role in ensuring rural employment and
economic stability. The Union Budget in 2025-26
emphasized agriculture as the foremost engine of
India’s development, focusing on improving
productivity, farmer incomes, rural infrastructure and
self-sufficiency in key commodities.

Policy Initiatives in Agriculture Sector

Agriculture being a State subject, Govt of India
supports the efforts of the State through appropriate
policy measures and budgetary allocations under
various schemes, with the main objective of
enhancing welfare of farmers by increased production,
remunerative returnsandincome support.

One notable intervention by the Central Government
is the consistent increase in Minimum Support Prices



(MSPs) for 22 Kharif and Rabi crops. Since the
agricultural year 2018-19, the government has ensured
a minimum of 50 per cent margin over the all-India
weighted average cost of production for each crop
covered under MSP. The price support also aims to
reduce India's import dependence and foster
diversification towards pulses, oil, and commercial
Crops.

The policy initiatives, such as Pradhan Mantri Kisan
Maandhan Yojana (PM-KMY), Pradhan Mantri Kisan
Samman Nidhi (PM-KISAN), and Pradhan Mantri Fasal
Bima Yojana (PMFBY), have played a pivotal role in
providing financial and income support to farmers.
PM-KISAN, launched in 2019, supplements the
financial needs of small and marginal farmers by
transferring 6,000 per year in three equal four-
monthly instalments. Till February 2025, 3.5 lakh crore
have been transferred to nearly 100 million small
holder farmers. Additionally, the government provides
pension benefits to 24.66 lakh small and marginal
farmersenrolled underthe PM-KMY.

Following are the major initiatives of Govt of India in
Agriculture Sector.

«  Prime Minister Dhan-Dhaanya Krishi Yojana

« A new scheme targeting 100 low-productivity
districts.

« Focus on enhancing agricultural productivity,
crop diversification, sustainable practices,
irrigation,and post-harvest storage.

+ Likelytobenefit1.7 crorefarmers.
« Rural Prosperity and Resilience Programme

« A multi-sectoral initiative to address
underemploymentinagriculture.

« Focus on skilling, investment, and technology-
driventransformation.

« Phase-1tocover100agricultural districts.
- Mission for Aatmanirbhartain Pulses

« A six-year mission with focus on Tur, Urad, and
Masoor.

« Developmentofclimate-resilient seeds.

« Assurance of remunerative prices through

N7 6th
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procurement by NAFED and NCCF for four

years.

. Comprehensive Programme for Vegetables
and Fruits
« Promotion of vegetable and fruit production
with efficient supply chains.
« Focus on value addition, processing, and
ensuring better market prices.
« Implementation in partnership with states and
farmer producer organizations.
- National Mission on High Yielding Seeds
« Strengthening research for high-yield, pest-
resistant,and climate-resilient seeds.
« Commercial availability of over 100 seed
varietiesreleased since July 2024.
. Cotton Productivity Mission

. A five-year mission to improve cotton yield and
sustainability.

«  Promotion of extra-long staple cotton to benefit
cotton-growing farmers.

- Alignment with the 5F vision, a complete
growth plan based on Farm to Fibre, Fibre to
Factory, Factory to Fashion, Fashion to Foreign
for textile sector.

« Kisan Credit Card (KCC) Loan Limit Enhancement

« The loan limit under the Modified Interest
Subvention Scheme raised from X3 lakh to X5
lakh.

« Expected to benefit 7.7 crore farmers,
fishermen,and dairy farmers.

+ UreaPlantin Assam

« Anew urea plant with an annual capacity of 12.7
lakh metrictonsat Namrup, Assam.

« Expected to enhance self-sufficiency in urea
production.
Animal Husbandry and Dairying
o MakhanaBoardinBihar
« Establishment of a dedicated board to support

makhana production, processing, and
marketing.



« Organization of makhana farmers into Farmer
Producer Organizations (FPOs).

o Fisheries Development Framework

« Special focus on Andaman & Nicobar and
Lakshadweep Islands.

« Sustainable harnessing of fisheries from the
Exclusive Economic Zone and High Seas.

« Expected to boost marine sector potential and
increase exports.

Creditand Financial Inclusion
o Grameen Credit Score

« Public Sector Banks to develop a framework for
SHG membersandrural credit needs.

o Expansion of Credit for Micro Enterprises

« Introduction of customized credit cards with X5
lakh limit for micro-enterprises registered on
the Udyam portal.

« 10lakhcardstobeissuedinthefirstyear.
Research and Infrastructure Development
o GeneBankfor Crops Germplasm

« A second gene bank with 10 lakh germplasm
lines for future food security.

o Research and Developmentin Agriculture

« Enhanced support for private-sector-driven
R&D.

Additionally the following existing major programmes
will continue.

« Pradhan Mantri Fasal Bhima Yojana (PMFBY)
PMFBY and Restructured Weather based Crop

Insurance Scheme.

+  Minimum Support Price (MSP) enhancement

The Government regularly revises the MSP for
various crops ensuring that farmers receive a
guaranteed minimum price for their produce.

« National Mission on Natural Farming

To promote natural farming to ensure safe,
nutritious food and reduce farmers’ dependency on
external inputs. It aims to enhance soil health,

Y o
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biodiversity, climate resilience and sustainable
agriculture. Natural Farming is a chemical-free
farming method based on traditional knowledge,
local agro-ecological principles and diversified
cropping systems. Natural farming also reduces
input costs, soil degradation and health risks from
fertilizers and pesticides, ensuring nutritious food

andenhancing climateresilience.

Pradhan Mantri Rashtriya Krishi Vikas Yojana
(PM-RKVY) and Krishonnati Yojana (KY)

PM-RKVY will promote sustainable agriculture,
while KY will address food security and agricultural
self-sufficiency. These Schemes are implemented
through the State Governments.

National Mission on Edible Oils - Oilseeds

This mission aims at boosting domestic oilseed
production and achieving self-reliance in edible oils.
The mission will be implemented over a seven-year
period from 2024-25 to 2030-31, with a target of
increasing primary oilseed production from 39
million tonnes to 69.79 million tonnes by 2030-31
and to increase domestic edible oil production to
25.45 million tonnes by 2030-31to meet around 72%
of projected domestic requirement.

Pradhan Mantri Samman Nidhi (PM- KISAN)

Thisisanincome support scheme launched in 2019,
providing Y6000 per year in 3 equal instalments. So
far, more than 4.46 lakh crore has been disbursed to
over 11 crore farmers through 23 instalments by
June 2026.

Pradhan Mantri
(PMKMY)

Kisan Maandhan Yojana

PMKMY is a voluntary contributory Pension
Scheme for Small and Marginal farmers who can
join the scheme at the age of 18 to 40 years with a
provision of I3000/- monthly pension on attaining
the age of 60 years. 24.96 lakhs small and marginal
farmers havejoined the schemesofar.

National Livestock Mission (NLM)

The focus of the scheme is employment
generation, entrepreneurship development,

increase in per animal productivity with the



objective of increasing production of meat, goat
milk,egg and wool.

Animal Husbandry Infrastructure Development
Fund (AHIDF)

The scheme envisaged incentivizing investments
by individual, entrepreneurs, private companies,
MSME, FPOs and Section 8 Companies (Non-Profit
organization) to establish dairy processing and
value addition infrastructure, meat processing,
animal feed plant, breed improvement technology
and breed multiplications farm, veterinary drugs
and vaccine infrastructure and waste to wealth

management.

National Animal Disease Control Management
(NADCP)

The programme targets eradication of FMD and
Brucellosis by 2030.

‘SAHAKAR-SE-SAMRIDDHI’- MAJOR INITIATIVES OF
THE MINISTRY OF COOPERATION

The Ministry of Cooperation under the visionary
leadership of Shri Amit Shah as the first Cooperation
Minister of the country since its formation in July 2021
has taken more than 50 major initiatives so far to
realize the vision of Hon'ble Prime Minister Shri
Narendra Modi ‘Sahakar-se-Samriddhi’.
initiatives are listed under 34 major heads as below.

1.

These

Model Bye-Laws for making PACS Multipurpose

The Model Byelaws isa major initiative to convert PACS

to multipurpose societies catering to the entire credit

and noncredit needs of rural population. 32 States/

Union Territories have already adopted the Model

Byelaws of PACS and the process ofimplementation of

Model Byelaws is underway in the

States/Union Territories.

2. Strengthening of PACS through
Computerization

Computerization of 79,630 PACS/LAMPS is in progress

under thisinitiative of the Ministry of Cooperation.

3. Establishment of Multipurpose PACS / Dairy /
Fisheries Cooperative Societies in every
Panchayat/Village

remaining

2 lakh new Multi-purpose PACS/Dairy/Fisheries
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Cooperative Societies will be set up under this Scheme
in the Panchayats/Villages not covered so far, in the
next5years.

4. World's largest Decentralized Grain Storage
Program in Cooperative sector to ensure food
security

The scheme involves creation of agricultural
infrastructure such as godowns, custom hiring
centres, processing units, fair price shops etc. at the

PACS level.

5. PACS as Common Service Centres (CSCs) for

better accessto e-Services

A MoU has been signed on 02.02.2023 between
Ministry of Cooperation, Ministry of Electronics and
Information Technology, NABARD and CSC
e-Governance Services India Limited for providing CSC
services through PACS.

Formation of new Farmer Producer

Organizations (FPOs) by PACS

6.

NCDC shall support formation of 1100 new FPOs by
PACS to facilitate market linkage and remunerative
pricestofarmers.

7. Eligibility of PACS for LPG Distributorship

On the initiative of Ministry of Cooperation, the
Petroleum Ministry has amended its rules and issued
guidelinesfor giving LPGC dealership to PACS.

8. Permission to convert Bulk Consumer Petrol
Pump operated by PACS into retail outlets

The Ministry of Petroleum and Natural Gas has also
given consent to convert the existing bulk consumer
licensee PACSintoretail outlets.

9. Priority to PACS for new Petrol/Diesel Pump

dealerships

PACS are also given priority in new retail Petrol/ Diesel
Pump dealerships, for which guidelines have been
issued by Oil Marketing Companies (OMCs)/
Petroleum Ministry.

10. PACS as Jan Aushadhi Kendra for access to
generic medicines at Rural level

Based on the initiative of MOC, the Ministry of
Chemicals and Fertilizers facilitates Jan Aushadhi



Kendras by PACS/Cooperative Societies with drug
licences from State Drug Controllers, at village/block
level.

1. PACS as Pradhan Mantri Kisan Samridhi Kendra

(PMKSK)

The Ministry of Chemicals and Fertilizers decided to
upgrade the PACS already functioning as fertilizer
distribution centres as Pradhan Mantri Kisan Samridhi
Kendras (PMKSK). As per information provided by
States/UTs, 38,190 PACS in 22 States/UTs have been
upgraded to PMKSK, remaining arein progress.

12. Micro-ATMs to Bank Mitra Cooperative Societies
with the help of NABARD

Dairy and Fisheries cooperative societies have also
been made Bank Mitra of District Central Cooperative
Banks and State Cooperative Banks with Micro-ATMs
with the support of NABARD to provide 'Door Step
Financial Services'.

13. Rupay Kisan Credit Card to Members of
Cooperative Societies

A Pilot project has been started in Panchmahal and
Banaskantha districts of Gujarat to expand the reach
and capacity of Rural Co-operative Banks and to
provide necessary liquidity to the members of rural Co-
operative Societies.

14. PACS as PaaniSamiti

In order to utilize the reach of PACS in rural areas, on
the initiative of the Ministry of Cooperation, Ministry of
Jal Shakti has written a Letter to all the States to make
PACS eligible as ‘Paani Samiti’ to undertake the work of
Operation and Maintenance (O&M) of Piped Water
Supplyschemesinrural areas.

15. Convergence of PM-KUSUM Scheme at PACS
Level

The structure and reach of PACS, which have direct
linkage with 13 crore farmer members, is proposed to
be leveraged to set up decentralized solar power
plantsatthe Panchayatlevel.

16. Formation of Fish Farmer Producer
Organisation (FPPO)

In order to provide market linkage and providing
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processing facilities to the fishermen, NCDC has
registered 70 FPPOs in the initial phase. Department
of Fisheries, Government of India has further allocated
conversion of 1000 existing fisheries cooperative
societiesinto FPPOs to NCDC, with an approved outlay
of ¥225.50crore.

17. Three new Multi-State Cooperative Societies at
the National level

Under the guidance of Hon'ble Prime Minister Shri
Narendra Modi and leadership of Hon’ble Cooperation
Minister Shri Amit Shah, the Ministry of Cooperation
facilitated establishment of the following three new
Multi-State Cooperative Societies at national level.

(i) New National Level Multi-State Cooperative
Society for Exports

Under the Multi-State Cooperative Societies Act, 2002,
a new National Cooperative Exports Limited (NCEL)
has been set up as an umbrella organization to
promote exports from the cooperative sector.
Cooperative societies from Primary to National level
including District, State, National level federations and
Multi-State Cooperative Societies can become its
members.

(ii) New National Level Multi-State Cooperative
Society for Certified Seeds

The Bhartiya Beej Sahakari Samiti Limited (BBSSL) has
been set up under the Multi-State Cooperative
Societies Act, 2002, as an umbrella organization for
cultivation, production and distribution of improved
seeds under a single brand name. Cooperative
Societies (Primary, District, State level) of States/Union
Territories can become its members. This Society will
increase availability of improved seeds to the farmers,
boost productivity of crops and enhance the income of
thefarmers.

(iii) New National Level Multi-State Cooperative
Society for Organic Farming

The National Cooperative Organics Limited (NCOL)
has been established under the Multi-State
Cooperative Societies Act, 2002 as an umbrella
organization which will work for production,
distribution and marketing of certified and authentic



organic products. Primary to National level
cooperative societies including District, State, National
level federations, Multi-State Cooperative Societies,
and Farmer Producer Organizations (FPOs) can
become its members. This will increase production of
organic products and increase the profit of the

farmers.

18. Relief in Income Tax law for Cooperative
Societies

to 7%
operative societies having income between X1 to
10Cr.

Surcharge reduced from 12% for co-

(i)

This will reduce the burden of Income Tax on
Cooperative Societies and more capital will be
available with them to work for the benefit of their
members.

(i)

Minimum Alternate Tax (MAT) reduced for

cooperativesfrom18.5% to 15%

With this provision, now there is parity between
Cooperative Societiesand Companiesinthisregard.

(iii) Relief in cash transactions under section 269ST of
thelncome Tax Act

To
cooperatives under Section 269ST of IT Act,
Government has

remove difficulties in cash transactions by

issued a clarification that cash
transaction of less than X2 lakhs done by a cooperative
society with its distributor in a day will be considered
separately, and will not be charged with income tax
penalty.

(iv) Tax cut for new manufacturing Cooperative

societies

The Government has decided that a flat lower tax rate
of15% will be charged,compared to an earlier rate of up
to 30% plus surcharge, for new cooperatives
commencing manufacturing activities by March 31,
2024. This will encourage the formation of new
cooperative societiesinthe manufacturing sector.

v)

Increase in limit of Cash Deposits and Payments
by PACSand PCARDBs

The Government has enhanced the limit for Cash
Deposits and Payments by PACS and Primary
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Cooperative Agriculture and Rural Development
Banks (PCARDBs) fromm 320,000 to 32 lakh per
member. This provision will facilitate their activities,
increase their business and benefit members of their
societies.

(vi) Increase in the limit of Tax Deducted at Source
(TDS) in Cash Withdrawal

The cash withdrawal limit of cooperative societies
without deduction of tax at source enhanced from X1
crore to X3 crore per year. This provision will save Tax
Deducted at Source (TDS) for cooperative societiesand
enhance ease of doing business.

(vii) Enabling cooperatives to obtain low or nil TDS
certificates

W.e.f. 01.10.2024, the S.194Q has been brought under
the ambit of S. 197 enabling the taxpayers to apply for
lower/nil deduction certificate respect of
transactionsthat require TDS compliance u/s.194Q.

in

(viii) TCS on sale of goods under S.206C(1H) has been
made ineffective

A sunset clause has been inserted in Section 206C(1H),
rendering the provisions of the said section
inapplicable with effect from st April 2025.

19. Computerisation of Central Registrar’s office

The office of the CRCS has been fully computerized to
create adigital ecosystem for Multi-State Cooperatives
for registration of new Societies and

compliance.

regulatory

20. The Multi-State Co-operative Societies
(Amendment) Act, 2023

The Multi-State Co-operative Societies (Amendment)
Act, 2023 was enacted toincorporate in the original Act
the provisions of the 97th Constitutional Amendment
and to strengthen governance, increase transparency,
increase accountability, improve election process, etc
in Multi State Cooperative Societies.

21.
(i)

Cooperative Sugar Mills will not have to pay additional

Revival of Cooperative Sugar Mills

Relieffrom Income Tax to Cooperative Sugar Mills

income tax on payment of higher sugarcane prices to
farmers up to the fair and remunerative price or the



State advised price. With this provision, Cooperative
Sugar Mills will now be able to give higher price of
sugarcane to their members and they will get income
taxdeduction on this higher expenditure. According to
the clarification issued on 25.10.2021, this provision is
applicable from 01.04.2016 and since then, farmer
members are getting this benefit through cooperative
sugar mills.

(i) Resolving decades old pending issues related to
income tax of Cooperative Sugar Mills

A new sub-section 19(1) has been included in Section
155 of Income Tax, by which the payments made by
cooperative sugar factories to sugarcane farmers
before 2016-17 will be treated as expenditure. As per
report given by National Federation of Cooperative
Sugar
cooperative sugar mills to the tune of 46,524 crore,
thusresolving decade pending Income Tax issues.

Factories Limited this has benefitted

(iii) Constituting a Special Fund with a corpus of
10,000 crore in NCDC for strengthening Cooperative
Sugar Mills, ethanol procurement by Ministry of
Petroleum from Cooperative Sugar Mills at terms on
par with private mills, reduction of GST from 28% to 5%
on molasses which will increase demand for molasses
from Cooperative Sugar Mills, etc are other supports
given to Cooperative sugar sector at the initiative of
Ministry of Cooperation.

22. Redressal of Difficulties faced by Cooperative
Banks

At the intervention of Shri Amit Shah, Hon'ble Union
Cooperation Minister, several difficulties faced by
cooperative banks in their business are now resolved.
Issues in opening new branches, implementing OTS
Schemes, enhancing housing loan limit, lending to
commercial real estate sector, issuing collateral free
loans to cooperatives, onboarding in ‘Aadhaar enabled
payment system’, relaxation in the scheduling norms
for Urban Cooperative Banks (UCBs), RBI approval for
Umbrella Organisation for UCBs etc., are some of the
additional facilities extended to Cooperative Banks at
theintervention of the Ministry of Cooperation.

23. SAHAKARTAXI

A Cooperative taxi service app like Ola/Uber wherein
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bike/taxi drivers are direct members of the society has
been registered. The service aims to provide higher
remuneration to drivers with minimal commission
cuts while having the best customer experience at an
affordable cost. The cooperative is promoted by Amul,
NAFED, NABARD, IFFCO, KRIBHCO, NDDB & NCEL
with an authorized share capital - R300 crore. Over
7.97 lakh drivers and 40.84 lakh customers have
already registered in the Shakar Taxi App. The scheme
isexpected to have nationwide presence by 2029.

24. Expansion of National Cooperative

Development Corporation (NCDC)
(i) New schemes for Cooperative Societies started by
NCDC
New schemes for Cooperative Societies have been
started by NCDC
'Swayamshakti Sahakar' for self-help groups;
'Dirghavadhi Krishak Sahakar!
agricultural credit; 'Dairy Sahakar' for dairy and

in various sectors such as

for long term
'Nandini Sahakar' for women's cooperative institutions
etc.
(i) Financial Assistance by NCDC for Deep Sea
Trawlers

NCDC is provigding financial assistance for projects
related to deep sea trawlers in coordination with the
Department of Fisheries, Government of India. NCDC
has already sanctioned financial assistance of R25.95
crore for purchase of 44 deep sea trawlers for the
Fisheries Cooperative Societies of Maharashtra.

25. The Cabinet has approved Cooperative Societies
to be registered as 'Buyer' on Government e-
Marketplace (GeM) on 1st June, 2022. Hon'ble
Cooperation Minister Shri Amit Shah e-launched the
on-boarding of Cooperative Societies on the GeM
Portal on 09 August 2022 in New Delhi. Cooperative
Societies will now be able to buy from around 60 lakh
authentic sellers/service providers available across the
countryonthesingle platform of GeM.

26. Formulation of New National Cooperation
Policy

The National Cooperation Policy 2025 was unveiled in
July 2025. The NCP 2025 aims to modernize and



expand the Cooperative Sector to make it a key engine
forthe 'Viksit Bharat 2047'.

27. New National Cooperative Database

The MOC is in the process of building up authentic and
updated National Cooperative Database in a phased
manner with the assistance of State Governments.
Under the First Phase, mapping of about 2.64 lakh
societies of PACS, dairy and fisheries was completed. In
the Second Phase, mapping of National Cooperative
Societies and Federations was completed. So far, in
the last phase, about 8.19 lakh cooperative societies
have beenincludedinthe database.

28. Establishment of Cooperative University

At the initiative of Ministry of Cooperation, the
Parliament has passed the ‘Tribhuvan Sahakari
University Bill' on1st April 2025. The Act seeks to set up
the National Cooperative University at Anand, Gujarat.
IRMA will be dissolved and become one of the Schools
of the Tribhuvan University with autonomous status.
The objectives of the Tribhuvan Sahakari University
include making available qualified and skilled
manpower to meet the needs of the cooperative
sector and to provide training, education and capacity
building to the employees and board members of
cooperatives.

29. Promotion of training and awareness through
NCCT

The National Council for Cooperative Training (NCCT),
an autonomous institute under the Ministry of
Cooperation, organizes cooperative education and
training programs for personnel, members and board
members of Cooperative Societies across the country,
including personnel from Cooperative Departments of
States/UTs.

30. Computerization of Agriculture and Rural
Development Banks (ARDBS)

To strengthen the Long-term Cooperative Credit
Structure, the Ministry of Cooperation has approved a
Centrally Sponsored Scheme for Computerization of
Agriculture and Rural Development Banks (ARDBS). It
will have various components such as hardware
procurement, comprehensive Enterprise Resource
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Planning (ERP) solutions, digitization, providing
training and support, and maintenance of software,
etc. Computerization will provide various benefits to
ARDBs, such as increased efficiency, faster loan
disbursement, reduced transaction costs, increased
transparency and lower imbalances of payments, etc.

31. Scheme for computerization of office of
Registrar of Cooperative Societies
States/Union Territories

in

To increase ease of doing business for Cooperative
Societies and create a digital ecosystem for
transparent paperless regulation in all States/Union
Territories, Ministry of Cooperation has approved a
Centrally Sponsored Scheme for computerization of
offices of Registrar of Cooperative Societies of all
States/UTs. The software developed under thisscheme
will be based on the Cooperative Act of the respective
State/UT.

32. White Revolution 2.0

Ministry of Cooperation, Government of India, has
launched a new initiative of ‘White Revolution 2.0’ with
the aim of enhancing employment, promoting
women's empowerment and improving milk
production through cooperative societies. The key
objectives of this initiative are 50% increase in
procurement of milk by dairy cooperatives, providing
market access to dairy farmers in areas that have not
yet been covered by the organized dairy sector and
promoting the share of dairy cooperative societies in
the organized dairy sector.

33. Atmanirbharta Abhiyan

Ministry of Cooperation has launched the initiative to
incentivize production of pulses (tur, masur and urad)
to reduce dependency on imports, and production of
maize to be used for production of ethanol for meeting
the goal of Ethanol Blending Programme (EBP).
National Cooperative Consumer Federation (NCCF)
and National Agricultural Cooperative Marketing
Federation of India (NAFED) are the central nodal
agencies underthisinitiative.

34. Refundto Investors of Sahara Group of Societies

The Ministry of Cooperation filed a Petition in the



Hon'ble Supreme Court based on which the Hon'ble
Supreme Court vide order dated 29.03.2023, directed
to transfer 5000 crore from Sahara-SEBI refund
account to the Central Registrar of Co-operative
Societies for disbursement of valid dues of the
depositors of 4 Cooperative Societies of Sahara Group
(Sahara Credit Cooperative Ltd., Saharayan Universal
Multipurpose Society Ltd., Hamara India Credit

RURAL CREDIT SCENARIO
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Cooperative Society Ltd. and Stars Multipurpose
Cooperative Society Ltd.).

Till 22.12.2025, about 1.42 crore applications (X 96,555
crore claims) have been received on the 'CRCS-Sahara
Refund Portal'. Anamount of X 8845.12 crore has been
released to 40.33 lakh eligible depositors of Sahara
Group of Cooperative Societies.

Historically, farmers in India, by and large have been
resource-poor and heavily dependent on borrowings
to support agricultural production and smoothen
consumption needs. Given the inherent uncertainties
of farming-especially under rain-fed conditions-rising
indebtedness of farmers at often exploitative interest
rates has long been a persistent feature of Indian
agriculture.

Institutional credit for agriculture was virtually absent
until the end of the nineteenth century, although the
Government occasionally extended loans during
drought years. The concept of forming cooperative
societies to provide credit to farmers emerged only in
the early twentieth century, culminating in the
enactment of the Cooperative Credit Societies Act,
1904. This marked the beginning of organized
institutional credit for farmers. Over time, cooperative
institutions gradually evolved into an important
source of agricultural credit across the country, and
rural credit began

receiving increasing policy

attention fromthe Government.

The Cooperative Credit Societies Act of 1904 was later
replaced by the Cooperative Societies Act, 1912, which
provided stronger legal recognition and a more
structured framework for cooperative credit
institutions. Another significant development during
this period was the establishment of Provincial
Cooperative Banks, which laid the foundation for the
three-tier cooperative credit structure. However, the
operations of these cooperatives were largely
confined toshort-term credit.

v

At the same time, farmers required long-term credit
toredeem their lands from existing debts, which often
consumed a major portion of their crop income in the
form of interest payments. To address this need, Land
Mortgage Banks were established in the early 1920s to
provide long-term agricultural credit.

The establishment of the first Land Mortgage Bankin
Punjab in 1920 was followed by the formation of
similar institutions at the provincial and primary levels
in various parts of the country. Despite these efforts,
the penetration of institutional credit remained
extremely limited. By 1951, only 3.3% of farmers had
access to cooperative credit, while less than 1%
received loansfrom commercial banks.

The All India Rural Credit Survey Committee (1954)
observed that agricultural credit was insufficient in
guantity, inappropriate in type, and often failed to
reach the intended beneficiaries. While the
Committee pointed out several deficiencies in the
functioning of cooperatives, it also recognized their
potential role in rural credit delivery and famously

concludedthat:

“Cooperation has failed, but cooperation must
succeed.”

To strengthen the institutional framework for long-
term agricultural credit, the Agricultural Refinance
Corporation (ARC) was established in 1963 to provide
refinance support to cooperative institutions,
particularly Land Development Banks. Subsequently,
the All India Rural Credit Review Committee (1966)
was constituted to review the availability of rural credit



and recommend measures to enhance the flow of
institutionalfinance toagriculture.

The Committee recommended that commercial
banks should play a complementary role alongside
cooperatives in extending rural credit. This led to
significant policy changes. The nationalization of major
commercial banks in 1969, along with the introduction
of the Priority Sector Lending policy, acted as a catalyst
for expanding the role of commercial banks in rural
lending. In the same year, the Lead Bank Scheme was
introduced to promote decentralized credit planning,
assigning each district to a designated commercial

bank.

All these initiatives, however, failed to bring about the
desired improvement in the flow of credit to
agriculture. This was mainly because commercial
banks were not adequately attuned to the needs of
small and marginal farmers, while cooperative
institutions lacked sufficient financial resources to

meet the growing demand for credit.

Against this background, Regional Rural Banks (RRBs)
1975,

recommendations ofthe Narasimham Working Group.

were established in based on the
RRBs were conceived as a distinct banking structure
combining the cooperative advantage of local
familiarity with rural conditions and problems, along
with the managerial expertise and financial resources
of commercial banks. Thus, by the late 1970s, a Multi-
Agency System for rural credit delivery emerged in
India, comprising Cooperatives, Commercial Banks,
and RRBs.

Subsequently, following the recommendations of the
Committee to Review Arrangements for Institutional
Credit for Agriculture and Rural Development, the
National Bank for Agriculture and Rural Development
(NABARD) was established in 1982. NABARD took over
the entire operations of the Agricultural Refinance and
(ARDC) as well as the
agricultural credit refinancing functions of the Reserve

Development Corporation
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Bank of India (RBI). Since its establishment, NABARD
has been playing a central role in promoting
sustainable and equitable agriculture and rural
development by providing refinance support, policy
guidance, and institutional development assistance to

various credit institutions.

The 1990s witnessed the initiation of major financial
sector reforms, largely based on the recommendations
of the Committee on the Financial System (Chairman:
Shri M. Narasimham, 1991). During this period, several
committees were also constituted to examine various
aspects of the rural financial system. These included
the High-Level Committee on Agricultural Credit
through Commercial Banks (R.V. Gupta Committee,
1998), the Task Force to Study the Functioning of the
Cooperative Credit System (Jagdish Kapoor
Committee, 1999), the Expert Committee on Rural
Credit (V.S. Vyas Committee, 2001), and the
Vaidyanathan Task Force | & Il in the early 2000s,

among others.

Many of the financial sector reforms implemented
since the 1990s were based on the recommendations
of these committees. However, it is observed that while
the recommendations relating to Commercial Banks
and RRBs were largely implemented, those
concerning the strengthening ofthe Rural Cooperative
Credit Structure did not receive the required policy
attention. While the Vaidyanathan Task Force
recommendations on the Short-Term Cooperative
Credit Structure (STCCS)

implemented, the recommendations relating to the

were only partially

Long-Term Cooperative Credit Structure (LTCCS) were

largelyignored and remain unimplemented.

Despite these structural issues, there has been
phenomenal growth in the flow of institutional credit
to agriculture over the past two decades. The
expansion in credit flow can be seen from the yearly
targets and achievements for agricultural credit since

2004-05.
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(R in crores)
YEAR TARGET ACHIEVEMENT

2004-05 1,05,000 (Base year) 1,25,309

2005-06 1,41,500 (34.76%) 1,80,486 (44.03%)
2006-07 1,75,000 (23.67%) 2,29,401(27.10%)
2007-08 2,25,000 (28.57%) 2,50,000 (8.98%)
2008-09 2,80,000 (24.44%) 3,02,908 (21.16%)
2009-10 3,25,000 (16.07%) 3,84,541(26.95%)
2010-1 3,75,000 (15.38%) 4,68,291(21.78%)
201112 475,000 (26.67%) 511,029 (9.13%)
2012-13 5,75,000 (21.05%) 6,07,375 (18.85%)
2013-14 7,00,000 (21.74%) 7,30,765 (20.32%)
2014-15 8,00,000 (14.29%) 8,45,328 (15.68%)
2015-16 8,50,000 (6.25%) 9,15,509 (8.30%)
2016-17 9,00,000 (5.88%) 10,65,755 (16.41%)
2017-18 10,00,000 (11.11%) 11,62,617 (9.09%)
2018-19 11,00,000 (10.00%) 12,54,762 (7.93%)
2019-20 13,50,000 (22.73%) 13,73,766 (9.48%)
2020-21 15,00,000 (11.11%) 15,75,398 (14.68%)
2021-22 16,50,000 (10.00%) 18,63,364 (18.28%)
2022-23 18,50,000 (12.12%) 21,55,000 (15.65%)
2023-24 20,00,000 (8.11%) 25,10,000 (16.47%)
2024-25 27,50,000 (37.50%) 28,69,000 (14.30%)
2025-26 32,50,000 (18.18%) -

(Source: rbi.org.in, Annual Report publication - NABARD)

The Government of India has set an ambitious Ground
Level Credit (GLC) target of R32.50 lakh crore for the
financial year 2025-26. This target aims to further
strengthen institutional credit flow to agriculture and
allied sectors. Notably, a sub-target of 5 lakh crore has
been earmarked for allied activities such as dairy,
poultry, animal husbandry, and fisheries, recognizing
their growing contribution to rural income and
agricultural diversification.

Over the years, the total credit flow to the agriculture
sector has expanded significantly. Agricultural credit
has nearly quadrupled from X7.30 lakh crore in 2013-14
to X28.69 lakh crore in 2024-25, reflecting the
increasing role of institutional finance in supporting
agricultural growth.

However, the institutional credit delivery mechanism
continues to face a structural limitation in terms of

(1)



availability of long-term resources. The refinance
support provided by NABARD largely serves as liquidity
support to banks, rather than a sustained long-term
funding mechanism. Commercial banks, in many
cases, shorten the repayment period for investment
credit, thereby compelling farmers to repay loans even
before the investments start generating adequate

income.

In this context, the observations of the Y.C. Nanda
Working Group on Enhancing the Share of ARDBs in
Long-Term Agricultural Credit assume significant
importance. The Working Group observed that
Cooperative Banks and RRBs do not have adequate
long-term resources to expand their share in
investment credit, while Agricultural and Rural
Development Banks (ARDBs) continue to remain an
important channel for providing long-term investment

credittofarmers.

The Working Group emphasized that if the share of
investment credit through ARDBs is to be expanded,
they should be provided with liberalized funding
support from NABARD or other higher financing
agencies, since ARDBs were specifically established to
provide long-term investment credit to agriculture.
The Group further suggested that NABARD's
refinancing policy requires a relook, so that the
institution can play a more proactive role in
strengthening ARDBSs rather than adopting restrictive
lending practices.

It was also pointed out that NABARD has generally

been recovering its refinance dues from ARDBs
irrespective of the recovery position of loans at the
borrower level. Such a practice places considerable
financial stress on ARDBs, particularly in situations
where recovery is affected by socio-economic or
climatic factors. The Working Group therefore
recommended that NABARD should consider
adopting alater-end repayment structure for refinance
enabling ARDBs to withstand

unfavourable recovery conditions and promoting a

instalments,

risk-sharing approach.
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Another critical issue requiring policy attention is the
high
investment credit. The Government of India has taken

interest rates applicable to agricultural
several measures to ensure that crop loans remain
affordable. With an interest subvention of 3%, the
effective interest rate on crop loansis capped at 4% per
annum, and with additional subvention by State
Governments, crop loans are available at zero interest
insome states.

However, similar measures have not been extended to
investment credit for agriculture. NABARD's refinance
support for investment loans carries interest rates of
around 8.50% per annum, which results in the ultimate
borrowing cost for farmers ranging between 12% and
14% per annum. This substantial difference between
crop loan interest rates and investment loan interest
rates acts as a major disincentive for farm investments,
thereby affecting long-term agricultural productivity.

The Government has established a Long-Term Rural
Credit Fund (LTRCF) in NABARD, financed through
contributions arising from the shortfall in commercial
banks’ lending to agriculture. NABARD utilizes this
fund to provide refinance support for investment credit
at relatively lower rates, generally for a maximum
period of up tofive years. However, the impact of LTRCF
on the cost of funds for State Cooperative Agriculture
and Rural Development Banks (SCARDBs) remains
limited, as the share of LTRCF in the overall funding
support provided by NABARD is relatively small. The
study on ‘Reforms, Restructuring and Innovations in
ARDBS' instituted by Ministry of Cooperation through
NABCONS recommended separate state wise
allocations to ARDBs under LTRCF which should be
available ontap throughout theyear, in order to ensure
afairshare of low cost funds under LTRCF to ARDBs.

Over the last decade, there has been a significant
expansion in irrigated agricultural land. Nevertheless,
nearly 40-45% of the cultivated area in India continues
to remain rain-fed, making agricultural financing
inherently risky. Lending to agriculture under rain-fed
conditions involves considerable uncertainty due to
climate variability and productionrisks.

(12]



At present, the entire risk associated with agricultural
fnancing is borne by the lending institutions, resulting
in a high level of Non-Performing Assets (NPAs). For
many institutions within the cooperative credit
structure, particularly ARDBs which primarily serve
small and marginal farmers, the level of NPAs has
exceeded tolerable limits, posing serious challenges to
their financial sustainability.

Growing overdues affecting financial health of lending
institutions, lack of financial literacy among farmers,
persisting disparities in availability of credit across
regions in India and high transaction cost of delivering
credit to rural areas are other major challenges in rural
credit.

National Cooperative Agriculture & Rural
Development Banks’ Federation Ltd. (NAFCARD)

The Federation was established in 1960 as the National
Apex organization of Long Term Rural Cooperative
Credit Structure (LTCCS). Presently, the membership
of the Federation consists of 15 State Cooperative
Agriculture & Rural Development Banks (SCARDBS)
and 3 State Cooperative Banks (SCBs) without separate
structure for long term credit. The Federation is
registered as a Multi-State Cooperative Society and is
one of the National Federations listed in the 2nd
schedule ofthe Act.

The principal objective of the Federation is to promote
interests of its members to attain their organizational
objectives & business goals and to promote mutual
understanding amongst members by providing a
common forum for discussing technical and practical
problems relating to their business operations and
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devise ways and means for solving such problems,
based on self-help and mutual aid in accordance with
cooperative principles. The vision of the Federation is
to develop and strengthen its member institutions as
resource based, member driven financial cooperatives,
capable of helping their members through credit and
other financial services support, to fully realise their
development potential for raising income levels and
living standards.

The Federation strives to realise the above vision by
engaging actively and persistently with Central & State
Governments and other agencies concerned, for
financial, legal and policy support for strengthening
LTCCS and by extending a range of support services to
member banks to facilitate business diversification &
expansion, resource mobilization, upgradation of
Human Resources & Technology and achieve efficiency
inoperations.

The activities of the Federation include coordinating
the working of ARDBs at national level, taking up legal
& policy issues with the Central and State Govts,
NABARD, RBI etc.,compilation & publishing of statistics
relating to LTCCS, organizing Seminars, Workshops,
study visits, training programmes, providing guidance
& advise on institutional development, business
diversification & expansion etc.

Computerization of ARDBS under Central Sector
scheme, internal reforms for streamlining loans &
recovery systems and expanding avenues for
mobilizing resources, business development plans etc,,
are currently major areas of focus for the Federation.

COOPERATIVE LONG TERM CREDIT STRUCTURE - OVERVIEW
v

The Long-Term Cooperative Credit Structure (LTCCS)
as on 31 March 2026 comprises 15 SCARDBSs, out of
which 12 are fully functional. These banks operate
through a network of 1,835 retail outlets at ground
level.

The LTCCS has a total membership of 91.75 lakhs rural
households, of which 3819 lakh members are
borrowing members with outstanding loans. As on 31
March 2026, the total loans outstanding of these
banks stood at 323,050.45 crores, while their

borrowings outstanding amounted to 313,186.02
crores. The total loans outstanding of SCARDBs
increased by 3.55% during the year from X22,260.89
croresason 31 March 2025.

The SCARDBs had total outstanding deposits of
X2,611.48 crores as on 31 March 2026, compared to
X2,387.45 crores as on 31 March 2025, registering a
growth 9.38% over the previous year. During the
financial year 2025-26, the banks disbursed loans
amounting to X7,423.93 crores, as against 36,868.69
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croresinthe previousyear,showing a growth of 8.08%. slightly better than 41.59% recorded in the previous

level stood at 43.90% as on 31 March 2026, which is

Overview of Long-Term Cooperative Credit Structure for last 2 years

(X Crores)

During the year

Particulars

2025-26*
1. No. of SCARDBs
i Fully Functional 13 12
ii Others 3 3
2. Network of outlets
i Branches of SCARDBs 657 612
ii  Supervisory Units 90 88
iii PCARDBs 610 610
iv PCARDBs branches 520 525
TOTAL 1,877 1835
3. Membership of individuals 92,68,978 91,74,846
4. Borrowing Membership 38,71,050 36,222,984
5. Loans Outstanding 22,260.89 23,050.45
6. Loans Disbursed 6,868.69 7,423.93
7. Borrowings Outstanding 13,186.02 13,052.88
8. Deposit Outstanding 2,387.45 2,611.48
. Loan Recovery Position As on 31 March
A. At Ultimate Borrowers’ Level 2024-25 2025-26
i Demand 16,857.28 17,591.85
ii Collection 7,011.22 7,722.87
iii Balance 9,846.06 9,868.99
iv Recovery % 41.59 4390
B. At SCARDB Level 2024-25 2025-26
i Demand 14,684.51 16,730.57
ii Collection 6,463.55 7,706.53
iii Balance 8,220.96 9,024.04
iv Recovery % 44.02 46.06
10. Amount of Profit 209.49 27415
No. of banks in Profit 9 7
1. Amount of Losses 198.12 82.18
No. of banks in Losses 4 2
12. Staff Position
i SCARDB Level (Apex) 4,287 4,229
ii PCARDB level (Ground) 3,870 3,767
TOTAL 8,157 7,996

*The Government of Union Territory during the year decided to liquidate Jammu & Kashmir SCARDB, due to its unviable functioning and

accumulated losses.



Majorissues and challenges

LTCCSis primarily designed as non-resource based
lending agency.

- The institutions in the structure are not given
licence to function as banks coming under BR
Act and hence not allowed to raise resources
frorm the market like other rural financial
institutions.

- Depends heavily on NABARD's refinance for
resources forlending.

- The refinance support of NABARD, however, is
steadily declining since the beginning of 2000s
due to difficulties in arranging state govt
guarantee and failure to meet eligibility
conditions for refinance based onrisk rating.

- The Working Group on Enhancing the Share of
ARDBs in Investment Credit (2017) under the
chairmanship of Shri Y.C. Nanda, Ex-Chairman,
NABARD recommended NABARD to introduce
a new additional refinance product to extend
refinance to SCARDBs on the basis of their
unencumbered quality assets and other
gualitative norms without government

NABARD is yet to

implement thisrecommmendation.

guarantee or collaterals.

Inability to advance crop loans to long term
borrowers affecting returns from farm
investments and loan repayment.

- The crop loan interest subvention scheme of
Govtofindiais notextended to ARDBs.

- Long term borrowers of ARDBs generally are
unable to take crop loans from other agencies
astheirlandis pledged with ARDBs.

- Nonavailability of crop loans affects the income
and repaying capacity of these farmers.

Deteriorating recovery climate

- Aggregate recovery at the ground level has
been hoveringaround 50% in the last few years.

- Though loans are secured by mortgage of land
recovery of loan by selling agricultural land is
difficultin many States.
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- Inability of the structure to give production
credit/working capital loans along with
investment credit deprives full benefit of
investments to borrowers who are not able to
accessshortterm loan from otheragencies.

- Inthe absence of short term loan products and
saving products, ARDBs are unable to maintain
regular contact with borrowers which is
necessary toimprove repayment.

- Loan waivers, even when done as a one-time
measure to help farmers in distress, give rise to
expectations of further waivers in the future
leading to default even by those who have the
capacity to pay.

Exclusion of ARDBs from financial sector
reforms.

- The financial performance of the structure
started declining since 90s due to heavy
overdues in govt sponsored schemes, long
regime of regulated interest rates without
allowing adequate margins and
implementation of debt waiver scheme in 1990
by the Central Govt without fully reimbursing
theloanswritten offunderthe scheme.

- While financial sector reforms including
recapaitalisation since 90s helped Commercial
Banks, RRBs and STCCS to set off such losses,
ARDBs continue to remain excluded from
financial sector reforms.

- Even though Vaidyanathan Task Force Il (2006)
recommended a revival package comprising of
reforms and recapitalization, the same was not
implemented.

Issues and suggestions taken up through
Ministry of Cooperation

(i) Computerisation of ARDBs - The Ministry of
Cooperation has now launched a scheme for
computerisation of ARDBs under Centrally
Sponsored Project of Strengthening of
Cooperatives through IT Interventions. 1851
operating units of 13 fully functional SCARDBs
are being computerized at a total estimated



(i)

cost of X119.40 crores under this project. The
scheme implementation. The
implementation of the scheme which was
originally scheduled to be completed during
2025-26 has now been extended till March 2027.

Banking licence to SCARDBs - Several
Committees appointed by the Government
including Capoor Committee (1999),
Vaidyanathan Task Force Il (2006) and of late
the Study on Reforms, Restructuring and
Innovations in ARDBs instituted by the MoC
through NABARD
consider giving banking licence to SCARDBs
subject to prudential stipulations and to frame
norms forthe same.

is under

recommended RBI to

(iii)Extending crop loan interest subvention

scheme to ARDBs - Non availability of crop
loans facility for its long term borrowers is a
serious issue in LTCCS affecting their income
and repaying capacity. MoC has already taken
up this issue with Ministry of Agriculture &
Farmers Welfare.

(iv)Setting up Long Term Fund with NCDC in the

(v)

pattern of Long Term Rural Credit Fund
(LTRCF) of NABARD which has been set up out
of shortfall in commercial banks’ lending to
agriculture. This will help NCDC to provide
funds to rural credit cooperatives for long term
agricultural lending at a significantly lower
interest rate than the market rate.

Extending DICGC insurance coverage to
deposits of ARDBs - Though ARDBs are
allowed to accept member deposits and term
deposits from public upto their net worth, not
much progress is made in deposit mobilisation
duetolackofinsurance coverage for deposits.

(vijMembership of SCARDBs in CIBIL and Other

Credit Information Companies-Presently
SCARDBs are not included in the list of Credit
Institutions, which are mandated to become
members of Credit Information Companies
under Section 2(f) of Credit Information
Companies (Regulation) Act, 2005. Exclusion of
SCARDBs from the membership of Credit
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Information Companiesalso resultsin exclusion
of credit history of about 47 lakh rural
households, who have outstanding loans of
about 23,500 crores with ARDBs in deciding
their credit score. Consequently, even wilful
defaulters of ARDBs can easily avail loans from
other institutions based on the credit score
given to them by CIBIL or other Credit
Information Companies, which do not reflect
their credit history with ARDBs. Membership of
SCARDBs in Credit Information Companies
therefore, is necessary to make the credit score
given by Credit Information Companies to such
borrowers of ARDBs more accurate and reliable.
It will also help ARDBs to bring down wilful
default in repayment of loans significantly. Itis
seen that though SCARDBSs are not specifically
mentioned in the definition of Credit
Institutions under Section 2(f) of Credit
Information Companies (Regulation) Act, 2005,
Section 2 (f)(vii) empowers Reserve Bank of
Indiatoinclude “any other institution, which the
Reserve Bank may specify from time to time for
the purposes of this clause”. The Federation,on
the above background represented to Reserve
Bank of India to consider including SCARDBs in
the list of Credit Institutions mandated to be
admitted as members of Credit Information
Companies in exercise of its powers under
Section 2(f)(vii) of Credit Information
Companies (Regulation) Act, 2005.

(vi)study on Reforms, Restructuring and

Innovations in ARDBs - Ministry of
Cooperation has undertaken a Study on
Reforms, Restructuring and Innovations in
ARDBs through NABCONS of NABARD. The
Study Report exhaustively covers all the issues
in the sector and made recommendations to
address them. The Ministry of Cooperation has
circulated the Report to State Governments for
remarks. The action plan with timeline for
implementing the recommendations of the
Study Group is expected to be finalised after
submission of remarks by State Governments.

(viii) ARDBs are the oldest term lending institutions

in the country having more than 100 years’



experience in financing farm infrastructure.
However, Agri Infrastructure Fund Scheme
which provides the benefits of interest
subvention and credit guarantee support to
farmers is not extended to ARDBs. Steps may
be taken to extend the Agri Infrastructure Fund
to SCARDBEs.

(ix) Reforms in the refinance policies of NABARD -
Waiving the condition of government
guarantee/pledging fixed deposits, for giving
refinance even in the case of SCARDBs in the
low risk category, reversing the trend of
continuous decline in yearly allocation of
refinance to SCARDBSs by tightening eligibility
norms, making provision to support production
credit/working capital needs of borrowers,
broadening the purposes eligible for refinance
to cover the diverse credit needs of rural
households, sharing of risk in agricultural
lending etc. are some of the reforms required in
the refinance policies of NABARD concerning
ARDBs. However, NABARD continuesto remain
non responsive to recommendations by various
Committees in this regard including the latest
study on ‘Reforms, Restructuring and
Innovations in ARDBS’, instituted by the
Ministry of Cooperation.

- The MoC convened a meeting on 23rd Dec.
2025, in which the recommendations in the
study on ‘Reforms, Restructuring and
Innovations in ARDBs' undertaken by Ministry
of Cooperation through NABCONS were
discussed in detail. As proposed in the said
meeting, the Federation submitted a
comprehensive list of issues concerning
NABARD's refinance to ARDBs, for
consideration by Ministry of Cooperation and
NABARD

UNION BUDGET 2026-27
v

The Union Budget 2026-27, presented by the Finance
Minister Smt. Nirmala Sitharamaninthe Lok Sabhaon1

February 2026, outlines the Government of India's
fiscal roadmap for sustaining economic growth,
strengthening infrastructure, and promoting inclusive
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Reforms in the Refinance Policies
recommended inthe NABCONS Report

* There has been adeclining trend in the share of
SCARDBs in the quantum of refinance
disbursed by NABARD compared to other
agencies, mainly due to the condition of
government guarantee and stringent eligibility
norms. The refinance policy of NABARD with
regard to SCARDBs needs to be reviewed to
addressthisissue.

« NABARD may consider giving a separate
allocation under LTRCF exclusively for
SCARDBSs, to increase the share of low cost
fundsunder LTRCF to ARDBs.

« NABARD needs to waive the condition of
government guarantee for giving refinance to
SCARDBs which are financially strong and
fallinginlow risk category.

«  NABARD may consider developing a refinance
policy for STCCS for lending to ARDBs.

« Though ARDBs are financing NFS activities
since the inception of NABARD the benefits
under Agricultural Infrastructure Fund is not
extended to SCARDBs and PCARDBs. NABARD
may, therefore, consider extending Agricultural
Infrastructure Fund Scheme to ARDBs also.

A permanent structure, in the form of Business
Planning and Recovery Cell, which can give
focused attention, should be set up in each
SCARDB with grant assistance from NABARD.

o Study team recommended NABARD to issue
revised guidelines permitting SCARDBs to
invest their surplus funds in debt mutual funds
and money market mutual funds also for better
returns as already permitted in the case of
cooperative banks.

development. The budget seeks to balance high public
investment with fiscal discipline, while supporting key
sectors such as agriculture, manufacturing, MSMEs,
andtechnology.



The total government expenditure is estimated at
around 3535 lakh crore, with a strong emphasis on
capital expenditure of about X12.2 lakh crore to
accelerate infrastructure development. Major
investments have been planned in transport, logistics,
railways, digital infrastructure, and energy sectors to
enhance productivity and create employment
opportunities. The government has also maintained a
fiscal deficit target of about 4.3% of GDP, reflecting its

commitmentto fiscal consolidation.

Agriculture and rural development remain important
priorities in the budget. Measures have been proposed
to promote climate-resilient agriculture, digital
farming, and allied activities such as animal husbandry
and fisheries. Enhanced agricultural credit and
investments in rural infrastructure are expected to
support farmers’ incomes and strengthen the rural
economy.

The budget also focuses on strengthening the
manufacturing sector through initiatives aimed at
improving domestic production and reducing import
dependence. Special emphasis has been placed on
strategic sectors such as semiconductors, electronics,
rare earth minerals, and biotechnology, which are
India’s long-term industrial

critical for

competitiveness.

Support for Micro, Small and Medium Enterprises
(MSMEs) has been further strengthened through
improved access to credit, simplified compliance
mechanisms, and dedicated funds to promote
entrepreneurship andinnovation. These measuresaim
to enhance the role of MSMEs in employment
generation and export growth.
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In the area of taxation, the government has largely
retained the existing income tax structure, while
introducing measures to simplify tax compliance and
improve ease of doing business. Efforts have also been
made to rationalize certain tax provisions and

encourage voluntary compliance.

The budget further emphasizes technology,
innovation, and digital infrastructure, including
investments in artificial intelligence, data
infrastructure, and digital public platforms. Continued
focus on skill development, education, healthcare, and
social welfare programmes reflects the government'’s
commitment to inclusive growth and human capital
development.

The Budget also reflects the continued emphasis of
strengthening the cooperative sector as an important
pillar of inclusive growth and rural development
through fiscal incentives and institutional support.
The support announced this year includes extending
tax deduction for primary cooperatives to more
sectors, tax reliefon inter cooperative dividend income
to avoid double taxation within the cooperative sector
andan allocation of 450 crore to National Cooperative
Exports Ltd (NCEL) for strengthening agricultural
exportsand market accessforfarmers.

Overall, the Union Budget 2026-27 aims to sustain
India’s growth momentum by promoting
infrastructure expansion, strengthening domestic
manufacturing, supporting agriculture and MSMEs,
and encouraging innovation, while maintaining fiscal
stability. The budget is aligned with the government’s
long-term vision of achieving “Viksit Bharat”
(Developed India) inthe coming decades.

HIGHLIGHTS OF MAJOR DEVELOPMENTS/EVENTS DURING THE YEAR
D 4

Business Development Plans of SCARDBs

The Federation in 2022 prepared Business
Development Plan for LTCCS with State-wise yearly
targets for the period 2022-23 to 2027-28 and
milestone targets for every 5 years thereafter till 2047-
48. Subsequently, the study conducted by IRMA also
made projections for business growth during Amrit

Kaal with separate targets for lending, borrowing

membership, NPAreduction etc.

Based on the bank-wise projections in the Business
Development Plan prepared by the Federation in
consultation with member banks and projections
made in IRMA study and the performance during the
year 2025-26, SCARDBs have been advised to prepare

theirannual business planfortheyear2026-27.



Lending

While the growth targets for lending projected in the
BDP prepared by the Federation was about 20% per
year, IRMA study suggested 13.6% annual growth in
lending taking into account the Financial, HR and
Infrastructural capabilities of SCARDBs.

It is seen that the annual lending during 2025-26 was
18.35% higher than the previous year with 2 banks i.e.
Uttar Pradesh and Himachal Pradesh performing
significantly below par.

A target of 15 to 18% growth in total annual lending
during the year 2026-27 is therefore considered
realistic with sub-targets for (i) Growth in borrowing
membership, (i) Extending credit limit for meeting
short term credit needs of long term borrowerswho are
regularin repayment and in new loans during the year,
(iii) Targets for short term lending including Gold Loan
and (iv) Non fund based businesses like income from
insurance services, providing safe deposit lockers,
undertaking multi-services activities etc.

Deposit Mobilisation

Business diversification by ARDBs is directly related to
growth in deposits. Deposits mobilisation needs to be
augmented to finance short term products like Gold
loan, credit limit to long term borrowers etc. Overall
growth in deposits during the period was impressive at
17.50% with Gujarat registering the highest growth rate
of 54.23% followed by Tamil Nadu 32.69%, Himachal
Pradesh with 24.86% and Kerala18.70%.

All deposit taking SCARDBs need to ensure minimum
10% yearly growth in deposits outstanding to meet
redemption demand from new deposits instead of
relying on reserves and reasonable growth in loans
funded by deposits. Rajasthan and Haryana are the 2
major banks which are not mobilizing deposits at
present. Similarly, Uttar Pradesh appears to be in the
process of closing down the deposit mobilisation
pogramme by not accepting fresh deposits. While
Uttar Pradesh SGVB needs to make fresh efforts to
augment deposits. Rajasthan and Haryana should start
accepting deposits from this year,as ARDBs have huge
untapped potential for raising deposits from rural
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sector and that deposits are the only reliable source of
funding for business diversification and expansion,
especiallyinintroducing shortterm loan products.

NPAs

Overall NPA position remains at 37% as in the last year.
While Gujarat, Haryana, Rajasthan and Pondicherry
could not bring down Gross NPAs, Punjab, Tripura and
Himachal Pradesh reported increase in Gross NPAs
during the year. Of major banks, Kerala continued to
maintain Gross NPAs at a moderate level of 13.21% as on
31.3.2026, inspite of increase in the percentage by 0.18%
during the year. SCARDBSs have been advised to set a
target of minimum 5% reduction annually to bring
down Gross NPAs below 10% in a time frame of 5years.

Computerisation of ARDBs under Centrally
Sponsored Project of ‘Strengthening of
Cooperatives through IT Interventions’

The Government of India vide communication dt. 6th
October 2023, announced implementation of the
Centrally Sponsored Project of “Strengthening of
Cooperatives through IT Interventions” with separate
components for computerisation of ARDBs and
Development of digital portal and computerisation of
offices of Registrar of Cooperative Societiesand UTs.

Introduction

. The Scheme involves computerisation of 1851
operational unitsof LTCCS as below:

Head Office of SCARDBs : 13
Controlling/Supervising
Offices of SCARDBs : 126
Branches of SCARDBs : 619
PCARDBs : 606
Branches of PCARDBs : 487
Total 1851
4 Outlay of Components of the Scheme
1.  Hardwareunits - 4127@%1.53lakhseach
2. Digitisation — %¥24.03crores
3. Support System - ¥16.80crores
4.

Customisation of Software— %15.51crores

Total Outlay - ¥119.40 crores



e The implementation of the scheme which was
originally scheduled to be completed during
2025-26 has now been extended till March 2027.

. Out of 13 fully functional SCARDBs the scheme is
currently implemented in 10 banks excluding
Kerala, West Bengal and Jammu & Kashmir
SCARDBs. While a State Govt funded
Computerisation scheme is nearing completion
in West Bengal, Kerala is yet to commence
implementation for want of State Govt approval.

. Even though Jammu & Kashmir SCARDB is also
included in this scheme, implementation of the
scheme has not been started as the state
government is considering liquidation of the
bank duetohugeaccumulated losses.

Software

The scheme envisaged using Common software
developed for computerization of PACS by ARDBs also
with required changes. The Intellect Informatics Pvt.
Ltd., Hyderabad, which developed Common software
for PACS was engaged by NABARD for customization
as per the requirements of ARDBs. However, Intellect
Informatics could not make much progress in
finalizing Software, even after 2 years. Govt of India
has recently cancelled the contract given to Intellect
Informatics and constituted a Committee consisting
of representatives of Govt of India, select State govts,
NABARD, Federation and NIC to
available options to finalise a new Vendor for

recommend

developing Common Software. Itisexpected thatthe
new vendor will be finalized soon based on the report
ofthe Committee submitted to Govt of India.

Formulating Draft State Act and Common Byelaws
for SCARDB and PCARDBs

The original design of LTCCS as a non-resource based
lender of a single product, over the years have put
severe restrictions in diversifying their business
according to changing needs of members and in
raising resources to meet their credit needs
adequately. Though various Committees related to
Rural Credit appointed by Reserve Bank of India and
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Govt of India in the past, examined the structural
deficiencies and systemic gaps in LTCCS and
recommended corrective measures, these issues
remain unresolved even today in the absence of
further actions on such recommendations, especially
at the level of State Govts. The most recent study on
LTCCS ‘Reforms, Restructuring and Innovations in
ARDBs' undertaken by the Ministry of Cooperation
through NABCONS once again brought these issues

tofocus.

The study team has made as many as 5]
recommendations to reform the legal and policy
framework of LTCCS to facilitate augmenting
resources for lending, diversifying and expanding
business to meet the growing credit needs of rural
sector and to maintain sustainable business levels by
The
modified report of the study also contains a proposal

institutions in the structure across states.
for restructuring of ARDBs involving merger of viable
units with State Cooperative Banks/District Central
Cooperative Banks and liquidation of unviable units.
However, Federation has represented Ministry of
Cooperation and NABARD to take steps to implement
the reforms recommended in the study report, which
is expected to help the structure as a whole to attain
sustainable viability withinatimeline of 3to 5years.

The study report underlines the need of amending
State laws concerning LTCCS and has listed essential
Clauses to be included in the ARDB Acts in various
Statesin Annexure-24 ofthereport.

The Ministry of Cooperation is of the view that the
Model Byelaws of ARDBs may be prepared onthelines
of Model Byelaws of PACS.

Some of the States have amended their Acts to
include some of the above provisions while no State
Act fully conformsto these requirements.

The Federation on the above background, proposed
toundertake a Project with the objective of identifying
specific areas/clauses in the State Act/Laws relating to
ARDBs in various States and to formulate Model
Byelaws for SCARDBs and PCARDBs based on
amended Acts.



As approved by the Board in its Meeting on 22nd July
2025, the Federation initiated the Project for preparing
State-wise amendments required in State ARDB Acts
and formulation of Model Byelaws of SCARDBs and

MODEL BYE-LAWS - PCARDBs

HIGHLIGHTS

Introduction and Definitions

Name, Address and Area of operation

Website and Email

The term ‘Gehan’ is introduced and defined as a
special charge on movable property in favour of ARDB
by a mere declaration in writing by the borrowers
executed before the concerned officer of the bank for
securing the payment of money advanced/to be
advanced by way of loan, which will have all the
characteristics ofavalid mortgage.

Objectives and Activities

All functions and activities in the Model Byelaws of
PACS included as additional activities, including short
term loans, for production/working capital, personal
and consumption purposes.

Loans for developing backward and forward linkages
for produce of agriculture and its allied activities
(Agriculture value chain financing).

Collaboration with local bodies/Govts/Universities/

Societies/Companies for the benefit of members

Objectives also include promoting values and

principles of cooperatives

- Focus on and encourage the inclusion of youths
andwomen

- Fulfilling objectives of National Cooperation
Policy 2025

Membership

- Membership opened additionally to SHGs,JLGs

- Minimum shareholding of I1000/-, fee for
commercial membership of I500/-

- Disqualification of members

- Active Membership—-Minimum services

- Minimum deposit amount of I5000/-
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PCARDBSs by a team of experts headed by Shri Arvind
Kumar Srivastava, General Manager, NABARD (Retd.).
The team also includes Shri R.K. Srivastava, Chief
General Manager, NABARD (Retd.).

- Minimum interest payment of I5000/-

- availing services with R2000/-

- Purchase of good with ¥5000/-

Votingrights

- No voting right to members who continueto be a
defaulter after 45 days notice.

- Senior citizens and person with disabilities
affecting their movements and duly certified by a
doctor from a Govt hospital may be given the
facility of postal ballot.

Borrowing Power

- 25timesof networth.

- PCARDB to deposit minimum 30% of loans
depositswiththe SCARDB.

Loans and Advances

- Include shortterm, mediumtermandlongterm

General Body

Meetings

- Annual General Meeting

- Special General Body Meeting

- Requisitioned General Body Meeting

Quorum

- 1/4th of total members, subject to a minimum as
providedinthe Actand Rules.

- Adjournment of meeting for want of quorum and
reconvening the adjourned meeting after one
hour on the same day or on any other date before
the statutory deadline for holding the meeting in
case of Annual General Meeting.

Management Committee

- Groundsfor disqualification

- Reservation of seats for women and persons
belonging to Scheduled Castes and Scheduled
Tribes.



- Co-option of maximum 2 persons in the
Management Committee with professionally
experience relevantto ARDBs.

- The term of office shall be fixed as 5 years.

- Filling up casual vacancies by election, if the
remaining term is more than half of the original
term.

Meetings of the Management Committee

- Minimum six meetingsinayear.

- 7 days notice

- Quorum 50% of the total members or 6 members,
whicheverismore.

- Office bearers elected by the Management
Committee.

- Grounds for Cessation of Membership on
Management Committee.

- Powersand Duties of Management Committee

President and his powers

Chief Executive Officer and his duties

- Opening of Branches to be decided by the
Management Committee, subject to norms
finalized forthe purpose.

- The services other than credit can be offered to
non-members on payment of charges fixed for
thesame.

Internal Control

- Annual Accounts to be finalized within 30 days of
the closure ofthe financial year.

- Accounting system prescribed by RCS/SCARDB
to follow.

- Books of Accountsto be maintained.

- List of Books and Registersto be maintained.

- CEOtobethecustodian ofall records.

- Inspection and Internal Audit Department for
inspecting an internal Audit of branches of
PCARDBs.

- Provision to outsource the working relating to
internal Audit, pre-Audit and concurrent Audit.

Amalgamation and Division

- Liability, Transfer, Division and Amalgamation/
Merger

- Divisioninto2 ormore PCARDBs
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- Provision to merge with SCARDB, another
PCARDB ora DCCB.

Affiliation and Membership

- Mandatory affiliation with SCARDB

- Provision to affiliate with DCCB

- Provision to affiliate with Cooperative Union.

- Provision to affiliate with National Sectoral
Federation.

Promotion of Subsidiary Organisation
- Infurtherance of stated objectives of the PCARDB

Customer Protection and Disputes
- PCARDB to adopt the comprehensive scheme of
complaint/grievance redressal with a dedicated
nodal officer to attend to grievances.
Security for Loans
The loans issued to members shall be secured by one
or more of the following.
i)  Mortgage ofland and/or other fixed assets.
ii) Lienon Fixed deposits.
iii) Deposits of gold/gold ornaments.

v) Third partyguarantee
vi) Hypothecation ofassets
i

(

(

(

(iv) Insurance Policies
(

(

(vi

) Mutual guarantee in group lending through
JLGs/FPOsetc.

- Liquidation

Proposal for common arrangement for extending
Insurance Services to Borrowers of Member Banks

o The Board of the Federation in its meeting on
29th January 2026 considered a proposal to make
arrangements at national level to facilitate
Insurance services to members/clients of
member banks.

o The Board observed that member banks as part
of lending activities generate substantial
demand for insurance products to insure the
assets financed, which is mandatory during the
tenure of the loan in most cases. The Board felt
that a common arrangement at national level to
facilitate insurance service to borrowers will be



beneficial to borrowers by obtaining competitive
rates from multiple insurance companies.

. It will also be an additional source of income for
financing banks as insurance companies share a
portion of the premium amount with the broking
firm which varies from 10-20% from General
Insurance depending on the type of product and
upto30%inthe case of Life Insurance products.

« The Board is expected to take a final decision on
the subjectshortly.

Constitution of Task Force to Holistically Examine
the Challenges Faced by Cooperative Credit
Institutions

The National
recommended formation of Task Force to holistically

Cooperation Policy 2025 has

examine challenges faced by cooperative credit
institutions and suggest measures to address these
challenges including issues of long term credit and
recommended to increase deposits of StCBs & DCCBs
etc.

The composition of the Task Force is, as below.

Dy.Managing Director, NABARD : Chairman
Managing Director, NAFSCOB : Member
Managing Director, NAFCARD . Member
Director, Cooperative Banking, MoC . Member
General Manager &

Dy. General Manager, NABARD HO
concernedwiththe subject :Member Secretary

It was also mentioned that the Task Force may invite
officials/representatives from the following
institutions for discussions on specific subjects.

State Cooperative Departments

State Cooperative Banks (StCBs)

District Central Cooperative Banks (DCCBs)
Agricultural & Rural Development Banks (ARDBS)
Primary Agriculture Credit Societies (PACS)

The following are the Terms of Reference for the Task
Force.
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Toexaminethestructure, functioning and various
challenges faced by cooperative credit
institutions (StCB, DCCB, PACS, ARDB), in areas of
governance, technology, business and human
resource.

To examine the recommendations of various
committees on strengthening/ reorganization of
different credit cooperative institutions.

(i)

(iii) Torecommend strategies, comprehensive action
plan and roadmap with timelines and milestones
for holistic development and strengthening of
cooperative credit institutions covering
governance, technology, business,
resourcesand outreach.

human

(iv) To suggest legal and institutional changes
required to foster a more democratic and self-

reliant cooperative sector.

(v) To outline role of various stakeholders like RBI,
NABARD, NCDC, NDDB, State Governments, and
other Cooperative institutions in strengthening
the credit cooperative institutions.

(vij To recommend a review and monitoring

mechanism for tracking the progress of
recommended actions/ strategies of the task
force including development of MIS and
dashboards.

(vii) To assess the financial implications of the various
proposed remedial strategies and actions for
strengthening the credit cooperative institutions.

The Task Force is given an initial term of 2 years with
quarterlyandannual reports.

Nomination to NCDC and ICA (AP) Credit and
Banking

Shri Dolar Kotecha, Chairman continues to be
nominated as Member of NCDC General Council
during the year (under Section 3(4)(xvii) of NCDC
Act)

Shri KK. Ravindran, Managing Director was
elected Chairman of ICA-AP Committee on Credit
and Banking in the Regional Assembly of ICA-AP
heldin Colomboin November2025.
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INTERNATIONAL YEAR OF COOPERATIVES (IYC) 2025 - ACTIVITIES DURING 2025-26

U]

()

IYC 2025 Seminar on ‘Cooperatives Build a Better World’

Federation conducted its first IYC 2025 Seminar on ‘Cooperatives Build a Better World' on 27th March 2025 in
Chennai, Tamil Nadu. The IYC 2025 background notes prepared by the Federation was released in the Seminar.
Federation has launched a separate section on IYC in the Website nafcard.org (link:https:// nafcard.org/blog).
Federation and its Member Banks started using IYC 2025 Logo in letterheads, other stationery, on Event
Postersetc.

ICA-AP & NAFCARD's Cooperative Learning Program - International Exposure Visit

Federation organised an International Exposure Visit from 21st - 25th July 2025 under the ICA-AP Committee
on Credit and Banking & NAFCARD's Cooperative Learning Program. It significantly enhanced participants’
capacity to drive growth, innovation, and sustainability in their cooperative organizations. Gujarat SCARDB
(Kheti Bank) hosted this Learning Program. The event was attended by 20 delegates from Indonesia, Jordan,
Nepal, Sri Lanka, Vanuatu, and Palestine, strengthened global collaboration, knowledge exchange, and the
vision of “Cooperation among Cooperatives” and “Sahkar Se Samriddhi.” The visit of international participants
laid a strong foundation for regional collaboration, knowledge transfer,and cooperative excellence. Delegates

alsotook partinatree plantationdrive under the initiative “Ek Ped Maa Ke Naam.”

HAFCARD & vCA - AR Crodit and Canking Committos

ematonal Esposuns Visit to Financial Cooperatives - India
201 - 2xh buly 2025

R




(3)

(4)
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Workshop on National Cooperation Policy 2025

Federation conducted a Workshop on ‘National Cooperation Policy 2025 on 13th September 2025 at Shimla,
Himachal Pradesh. Himachal Pradesh SCARDB hosted the event in conjunction with the IYC National
Cooperative Conference organized by Govt of Himachal Pradesh along with all State level Federations in the
State during13th - 14th September 2025 at Shimla.

‘Swachhata Hi Seva’' (Swachhotsav) - 2025 and ‘Ek Din, Ek Ghanta, Ek Saath: Nationwide Voluntary
Shramdhaan’

As part of the Swachhata Hi Seva (SHS) — 2025 campaign initiated by the Ministry of Cooperation, the
Federation organized a cleanliness drive in its office premises on 17th September 2025, under the leadership of
Shri. KKK.Ravindran, Managing Director, NAFCARD. The staff members of NAFCARD and other occupants of
BSEL Tech Park Cooperative Society along with the cleaning staff of the society actively participated in the SHS
mission 2025 campaign.

Gujarat SCARDB organized a ‘Ek Din,Ek Ghanta Ek Saath: Nationwide Voluntary Shramdhaan’ on 25th
September 2025 at Ahmedabad. Around 70 employees from banks’ head office dedicated one hour of selfless

servicetocleanthesurrounding areas nearthe bank premises.

Tree Plantation Drive ‘Ek Ped Maa Ke Naam'’ Achievements

Agroforestry was being promoted as an important activity during IYC 2025 by the Federation. ARDBs
promoted planting of trees by farmers financed by the bank, were encouraged and supported to undertake

(25)
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tree planting along the boundaries of their agricultural fields. This activity was being undertaken on an
ongoing program throughout the year.

MG US Mij £

State and venue Number trees planted Month of programme
Gujarat, Head Office 400 and 15000 saplings August 2024, 15t May & 20 June
distributed 2025

Gujarat, Branches 2300 15t March & 05 June 2025

Himachal Pradesh - RBI Mega 800 October 2025

Plantation Drive

Punjab 2500 May, June, July, August,
September, October 2025

Karnataka 8000 June 2025

West Bengal 75000 June 2025

Delhi 16000 June 2025

(6) Seminars conducted underthe theme ‘Sahkar Se Samriddhi’

Name of State [Number of Programs Themes covered No. of
& Date participants
Seminars at State level on ‘Cooperatives 100
25 Build a Better World'’
GUJARAT March to October | Hosted Exposure visit jointly organized by
2025 NAFCARD and ICA-AP Credit & Banking 20

Committee.
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Number of No. of
Name of State Programs & Date Themes covered Participants
3 Events on World Yoga Day 30
2 Seminars on Sustainable Development 100
30 IYC Induction & Scheme Awareness 1300
145 Seminars.
PUNJAB March to October |25 Seminars at division level on theme
2025 ‘Cooperatives Build a Better World"/ 350
Digitalization
Seminars at State level on ‘Cooperatives
Build a Better World” women and youth 400
empowerment.
Awareness program of OTS — 50% for the 50
75 total loan interest amount.
March to October
WEST BENGAL 5025 IYC ihtroduction & scheme awareness 1200
seminars.
2 3 Seminars on “Sahakar Se Samrudhi” /
MEGHALAYA June 2025 Skill Development Programme 265
3 Seminar on Digitalization and Training on
TRIPURA 15
March 2025 DCT
HIMACHAL 10 Seminars on OTS Scheme 0
PRADESH May to October 2025

(6) Other campaigns and activities by member banks under the theme, “Development of Cooperatives
through the IYC 2025.”

«  Youth Awareness Drives, Essay Competitions & Outreach Activities
«  Workshops, Exhibitions, Seminars & Capacity Building Programmes
« Walkathons, Rallies & Public Mobilization Drive

« Skill Development, Farmer Centric conferences

«  Women Empowerment & Financial Inclusion Initiatives

« MediaPublicity &Social Media Campaigns

« Swachchata mein Sahkar Initiatives—‘Swachhata Hi Seva 2025’

« TreePlantation Drivesunder ‘Ek Ped Maa Ke Naam’

« Awareness Buildingincommunitiesthrough street plays

« Photoexhibition showcasing global cooperative impact

«  Membershipworkshopstostrengthen local societies

« Publishing successstories of cooperative achievements

« Healthcamps promoting cooperative-led health initiatives
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PLANNING, RESEARCH AND DEVELOPMENT (PRD) CELL ACTIVITIES DURING 2025-26

(A) Conferences, Training Programmes, Workshops,

Seminars & Studies

1) Meeting to discuss on important developments
in the sector requiring action by member banks

and Federation

The Federation organized a Meeting with member
banks on 28th May 2025 to discuss on important
developments in the sector requiring action by
member banks and Federation. Shri Dolar Kotecha,
Chairman, NAFCARD presided over the Meeting. The
meeting was attended by Chairmen, CEOs and
concerned Senior Officers represented by 13 member
banks. The meeting discussed on the following
important points requiring action by member banks

andthe Federation.

() To send to the Federation English Version of
Act/Rules, Byelaws of the SCARDB with up-to-date
amendments and Byelaws of any 3 PCARDBs in
the State for identifying areas/clauses in the Act
requiring amendments and to formulate model

byelaws for SCARDBs and PCARDBEs.

Each bank to designate an Officer as Social Media
Coordinator and toinitiate a campaign to enroll all
staff working in the SCARDBs and PCARDBs/
Branches as well as Directors of SCARDBs and
PCARDBs and active members of ARDBs as
subscribers in the Social Media Accounts of the

Federation.

To take steps to publish Monthly e-Newsletter in

local language which should also include
important content of Federation’s Monthly

Newsletter.

To revive Staff Training Centres by all SCARDBs
with accreditation by C-PEC of BIRD for getting
financial assistance of NABARD.

SCARDBs to approach State Cooperative Banks

concerned for line of credit at comparable interest

2025-26
rates paid by SCBs on deposits of SCARDBs with
the SCB.

(6) To expedite implementation of Computerization

scheme, particularly procurement of hardware.

(7) Formulating Action Plan to attain sustainable
viability within a timeline of 3 to 5 years by
achieving substantial growth in lending, deposit

mobilisation, loan recovery and NPA reduction.

2) Workshop on National Cooperation Policy 2025

The Government of India, Ministry of Cooperation
finalised and announced the National Cooperation
Policy 2025 on 24th July 2025 based on the report
submitted by a 48 Member National Level Drafting
Committee appointed by the Government of India in
September 2022. The National Cooperation Policy 2025
consists of a statement of Vision, Mission, six Mission
Pillars with 16 objectives to be achieved in the next 10
years and the strategies to achieve each of these

objectives.

The National Cooperation Policy 2025 makes a special
reference to the challenges faced by ARDBs and the
plan to set up task force to address these challenges

includingissues of Long Term Credit.

The Federation on the above background organized
the Workshop on National Cooperation Policy 2025 on
13th September 2025 at Shimla, Himachal Pradesh.
The workshop was attended by the Board Members

and Special Invitees represented by 12 member banks.

The Workshop decided to initiate required action at
the level of Federation on the following points in the
Policy relating to ARDBs and general points relevant to
LTCCS.

3.2.8 Promote the cooperative credit structure, in
addition to ARDBs, for dispensing long-term

credit.



329 To constitute Task Force to holistically examine
the challenges faced by Cooperative Credit

Institutionsincluding ARDBs.

529 Developing key performance indicators to

evaluate the performance of member banks.

6.15 Strengthening members of primary cooperative
societies by national federations through
member education / sensitization, developing
entrepreneurial skills and enhancing income

levels.

6.2.2 Advocacyabout benefits of cooperatives among
younger generation, particularly women and

weaker sections.

3) Webinar on ‘Business Growth by ARDBs during

Amrit Kaal’

Viable functioning through business diversification
and expansion has become the most important
challenge for ARDBs to maintain sustainability and to
retain their separate identity in the rural credit system.
There has been substantial reduction in the market
share of ARDBs in long term lending from about18% in
1999 to less than 1% in 2024. This has led to the recent
move of GOl and NABARD proposing restructuring of
ARDBs involving merger of viable units with STCCS and
liguidation of unviable units (units with accumulated
losses). Though State Governments and SCARDBs in
most of the States have not accepted the restructuring
proposal for the time being, the survival of institutions
in the structure in the long run cannot be guaranteed
unless they achieve substantial growth in their

businessand marketshare.

The Institute of Rural Management (IRMA), Anand has
recently undertaken a study on Business Expansion by
ARDBs, which was sponsored by the Ministry of
Cooperation. The IRMA study team made a detailed
assessment of the potential of ARDBs for business
growth in various States and made year wise business

projections during Amrit Kaal. According to the
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projections made by IRMA, the annual lending by
ARDBs will grow from 5768 crores in 2022-23 to
116464 crores in 2047-48 at ground level and from
5270 crores in 2022-23 to X1.06 lakh crores in 2047-48
at apex level. The business growth projections cover
targets for NPA reduction, yearly growth in loan

accountsand mobilization of resources for lending.

The Federation on the above background organized an
online Seminar on Business Growth by ARDBs during
Amrit Kaal on 17th November 2025. The meeting was
chaired by Shri Dolar Kotecha, Chairman. The Theme
Presentation was made by Dr. Indranil De, Professor,
IRMA, who was heading the IRMA study team on
Business Growth by ARDBs during Amrit Kaal.

Presentation by Prof. Indranil De, IRMA

Prof. Indranil De presented the highlights of the report,

which included State-wise projected yearly targets for

businessgrowth.

1)  Good practicesinvarious States

2) Challengesfaced by ARDBs

3) Suggestionsforimprovement

4)  Recommendations for NAFCARD and further
strategy

The Seminar made thefollowing recommendations.

1) SCARDBs to fix their yearly targets for lending,
resource mobilisation & NPA reduction based on
the projections in the IRMA study, which is quite
realistic.

2) ARDBs at State and Primary levels to consider and
replicate good practices listed in the study, which
are summarized in the presentation in the areas of
repayment and NPA management, efficient
operations, offering diversified loan products,

increasing revenue and training & human

resource management.

It was also decided to initiate action by the
Federation to implement the following

recommendationsconcerning NAFCARD.



- Providing training/ensuring arrangements for
training through Staff Training Centres/NCCT/
Tribhuvan Sahkari

building of staff in the areas of investment

University for capacity

management, customer interaction, usage of
new software, appraisal and follow-up of long

termloansetc.

- Formulating Model Code of conduct for Board of
Directors of SCARDBsand PCARDBs.

- Exploring alternative funding sources.

- Membership of ARDBs in Credit Information

Companies.

- Appeal to State Govts for providing timely
government guarantee and waiving/ fixing
government guarantee, taking up with the
Government for extending KCC loans including

croploanswithinterest subvention.

- The Seminar also recommended SCARDBs and
Federation to document and circulate best
practices in LTCCS though out the country for
the benefitof all ARDBs.

(B) Core Group for Reform Initiatives (CGRI)

Core Group for Reform Initiatives (CGRI) constituted by
SCARDBSs continue to have regular meetings in most of
the banks. CGRI hasbeen concentrating on deepening
of self-driven reforms at the ground level. CGRI also
reviews the impact of reforms already initiated in the
core areas of new avenues of mobilising resources,
introduction of new products, identifying critical areas
and taking corrective actions to improve the rating of
SCARDBSs, preparation of manuals on functional areas
with a view to evolve consistent policies and well
documented procedure specifying authority and
accountability at various levels as well as recovery and

NPA management.
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(C) Social Media Engagement and Qutreach Action

Plan

The Federation started Social Media Accounts in 2023
for knowledge dissemination and business promotion
by member banks. The links to these accounts are as
below:

1. Facebook Account
Name - nafcard.coop
Username - NAFCARD.COOP
Profile URL -

https://www.facebook.com/NAFCARD.COOP
2. Instagram Account
Name - NAFCARD.COOP

Username - nafcard.coop
Profile URL -

https://www.instagram.com/nafcard.coop
3. YouTube Account

Name - NAFCARD WORLD

Username - @nafcard_world

Profile URL -

https://www.youtube.com/@nafcard_world.

The Federation has recently finalised the Social Media
engagement and Outreach Action Plan based on
guidelines issued by the Ministry of Cooperation. The
Action Plan includes constitution of Social Media team
at Federation’s office headed by Chief Director
supported by one Senior Assistant and Social Media
Coordinator in all SCARDBs. SCARDBs have since
nominated one of their senior Officers in the Head
Office as Social Media Coordinator, to join this team.
The team will have weekly interaction online to review
progress of outreach and decide on weekly actions. The
Social Media Coordinator at State level are also
assigned the work of sending weekly reports on news
and activities at state level with focus on business
promotion activities of the Bank. The outreach of
Federation's Social Media accounts has reached a level
of 12000 to 14000 viewership, which however is

inadequate for a sector with a strength of about 50000



official and non-official functionaries at various levels
and more than 100 lakh membership at ground level.
On the above background, the action plan includes
special efforts by the SCARDBs and PCARDBs to enroll
the entire staff, Directors of SCARDBs and PCARDBSs as
wellas members at ground level as much as possible in

the social media platforms of the Federation.
(D) Publications

Land Bank Journal (Quarterly)

Federation publishes Land Bank Journal (Quarterly
Edition) since 1962. From September 2025, Federation
has resumed publishing the Land Bank Journal.
Journal publishes research articles and news on
Agriculture Rural Credit and Cooperation. We also
cover important events in the sector and reports on
activities of member banks in the publication.
Federation news, International /ICA news are other

sectionscoveredintheJournal.

Land Bank Journal Monthly Newsletter

Federation started publishing Land Bank Journal (LB3J)
- Monthly Newsletter since 1Ist April 2023 and has
published the same for all the 12 months during the
year (Volume 3, Issues — | to Xll). The LBJ Newsletter is
also published as an e-letter in addition to the printed

version. The total circulation during 2025-26 of the

AFFILIATIONS

At National level

(@) National Cooperative Union of India (NCUI)

(b) Cooperative BankofIndia (COBI)

(c) National Film and Fine Arts Cooperatives Ltd.
(NAFFAC)

(d) National Cooperative Development Corporation
(NCDC)

(e) CentreforInternational Cooperation and Training
in Agricultural Banking (CICTAB)
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newsletter has now reached circulation of 5000
subscribers by the end of the year. The newsletter
covers important events in the sector and also reports
on activities of member banks as well as news on
important events in the cooperative sector at national
level which also covers the programmes and initiatives
by Ministry of Cooperation.

Annual Statistical Bulletin

Collection and compilation of statistics relating to
member banks' operations and publication of Annual
Statistical Bulletin is also undertaken by the Cell
Federationis trying to make this important publication
up to date by streamlining the reporting system in
order to remove the delay in getting ground level data.
The Annual Statistical Bulletin for the year 2023-24 is
published and circulated. The Annual Statistical

Bulletin fortheyear2024-25is being released soon.

Monthly Progress Report of ARDBs

Federation collects and compiles data on member
banks' key operations on a monthly basis for review at
its level and reporting to Govt of India. Loans
Disbursements, Recovery Performance, Borrowings
and Deposit Mobilisation are the main areas covered in
the monthly progress report. The Monthly Progress
Reports for the months from February 2025 to January

2026 arecirculated.

Federation is also holding associate membership with

the following organizations.

. Indian Merchants Chamber (IMC)

. Indian Banks' Association (IBA)

. Indian Society for Studiesin Cooperation (ISSC)
. Indian Tourism Cooperative Ltd. (ITC)

At International level

. International Cooperative Alliance (ICA)

. International Raiffeisen Union (IRU)



MANAGEMENT OF THE FEDERATION
v

General Body

The General Body consists of members of the
Federation, represented by the Delegates nominated

by the Board of Directors of the respective bank.
Followingisthe list of members of the Federation.

1.  Assam State Co-operative Agriculture & Rural

Development Bank Ltd., Guwahati.

2. The Multi State Cooperative Land Development
BankLtd. (Bihar- Jharkhand), Patna.

3. Gujarat State Co-operative Agriculture & Rural

Development Bank Ltd.,Ahmedabad.

4. Haryana State Co-operative Agriculture & Rural

Development Bank Ltd., Panchkula.

5. Himachal Pradesh State Co-operative Agriculture

& Rural Development Bank Ltd., Shimla.

6. Jammu & Kashmir State Co-operative Agriculture

& Rural Development Bank Ltd,, Srinagar.

7. Karnataka State Co-operative Agriculture & Rural

Development BankLtd. Bangalore.

8. Kerala State Co-operative Agricultural & Rural

Development Bank Ltd., Thiruvananthapuram.

9. Odisha State Co-operative Agricultural & Rural

Development Bank Ltd., Bhubaneshwar.

10. Pondicherry Co-operative Central Land

Development Bank Ltd., Puducherry.

1. Punjab State Co-operative Agricultural

Development Bank Ltd.,Chandigarh.

12. Rajasthan Rajya Sahakari Bhoomi Vikas Bank Ltd.,

Jaipur.

13.

14.

15.

16.

17.

18.

19.
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Tamil Nadu Co-operative State Agriculture & Rural

Development Bank Ltd.,Chennai.

Tripura Co-operative Agriculture & Rural

Development Bank Ltd., Agartala.

Uttar Pradesh Sahakari Gram Vikas Bank Ltd,

Lucknow.

West Bengal State Co-operative Agriculture &
Rural Development Bank Ltd., Kolkata.

Delhi State Cooperative Bank Ltd., New Delhi.
Meghalaya Co-operative Apex Bank Ltd., Shillong.

Telangana State Co-operative Apex Bank Ltd,
Hyderabad.

Board of Management

As per Byelaw No.20 (i to v), The Board of Management

ofthe Federation shall consist of:

(i)

(i)

(iii)

One representative each of eligible members
subject toa maximum of 20;

One nominee of Central Govt. subject to
provisions under section 48 of the Act;

Maximum 2 persons having experience in the field
of management, cooperative management and
finance or specialization in any other field relating
to objects and activities undertaken by the
Federation, co-opted by the Board who shall not
have the right to vote in any election of office
bearers or be eligible to be elected as office
bearers;

(iv) Managing Director shall be the ex-officio member

ofthe Board;

(v) Functional Directors of the Federation shall also be

members of the Board who shall be excluded for
the purpose of counting the number of Directors.
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Board of Management :- Position as on 31.03.2026

Sr.No. Name of Board Member ‘ Member Bank representing
1. (S:E;:i?n(zfr: Kotecha Gujarat State Cooperative Agriculture & Rural Development Bank Ltd.
5 D.r. Moingl Hassan West Bengal State Co-operative Agriculture & Rural Development

’ Vice Chairman Bank Ltd

3. \S/ihcrei Fc)i\giarrr;?rl:mar Tinu Punjab State Coop. Agricultural Development Bank Ltd.
4, Dr. Bijender Singh Delhi State Cooperative Bank Ltd.
5. Shri Bijay Kumar Singh Multi State Cooperative Land Development Bank Ltd (Bihar-Jharkhand)
6. Shri Dalip Singh Yadav Haryana State Cooperative Agriculture & Rural Development Bank Ltd.
7. Shri W.K. Kyndiah Meghalaya Cooperative Apex Bank Ltd.
8. Shri Sanjay Singh Chauhan Himachal Pradesh State Cooperative Agriculture & Rural Dev. Bank Ltd.
9. | Capt. (Dr.) K. Rajendra, IAS Karnataka State Co-operative Agri. & Rural Dev. Bank Ltd.
10. | Dr. A.D. Baskaran Tamil Nadu Co-operative State Agri. & Rural Development Bank Ltd.
. Shri Jitendra Prasad Rajasthan Rajya Sahakari Bhoomi Vikas Bank Ltd.
12. Shri K.K. Ravindran Managing Director, NAFCARD

Executive Committee

(6) Shri Waibha K. Kyndiah, (Meghalaya Cooperative

As per Byelaw No.26(a), Executive Committee shall

consist of Chairman, 4 Vice Chairmen, Managing

Directorand 5Board memberselected by the Board.

(1) Shri Dolar Kotecha, Chairman, (Gujarat State Coop.
Agriculture & Rural Development Bank Ltd.)

(2) Dr. Moinul Hassan, Vice Chairman, (West Bengal
State Cooperative Agri.&Rural Dev. Bank Ltd.)

(3) Shri Pawan Kumar Tinu, Vice Chairman, (Punjab
State Cooperative Agricultural Dev. BankLtd.)

(4) Dr. Bijender Singh, (Delhi State Co-op. Bank Ltd.)

(5) Shri Sanjay Singh Chauhan, (Himachal Pradesh
State Cooperative Agri. & Rural Dev. Bank Ltd.)

Apex Bank Ltd.)
(7) Shri K.K. Ravindran, Managing Director, NAFCARD
Administrative Committee
As per Byelaw No.27(a), the Administrative Committee
consists of Chairman, 4 Vice Chairmen and the
Managing Director. Following are the members of
Administrative Committee as of 31/3/2026.
(1) ShriDolar Kotecha, Chairman
(2) Dr. Moinul Hassan, Vice Chairman
(3) ShriPawan Kumar Tinu, Vice Chairman
(4) ShriK.K.Ravindran, Managing Director

Meeting of General Body and Board during the financial year 2025-26
The Meetings of the General Body and Board during the year under report with datesand venuesare listed below:

Meetings Place Date
(@) Annual General Meeting New Delhi 22 July 2025
(b) Board of Management

179t Board New Delhi 22 July 2025

180t" Board

Shimla, (Himachal Pradesh) 13 September 2025

181t Board

Mumbai 29 January 2026

1829 Board

Online (Google) 25 March 2026




Important issues discussed in Board Meetings

The Board Meetings continued to be the main forum
for discussing the policy and operational issues related
to rural credit apart from reviewing the operations of
member banks.

During the year under report, the Board, besides
discussing regularitemsrelated to business operations
of member banks and periodical review of
performance under NABARD refinance, advances,
recovery etc. also considered and discussed the
following subjectsinits meetings.

1) Recommendations of the study on ‘Reforms,
Restructuring and Innovationsin ARDBs’

2) Action initiated by the Federation on the
recommendationsinthe study report on ‘Reforms,
Restructuring and Innovationsin ARDBS’

3) Model Policy for engaging Agents/Business
Correspondents (BCs) by ARDBs.

4)  Shared Services Entity for Rural Cooperative Credit
Structure.

5) IRMA Study Report on Business Growth in LTCCS
during Amrit Kaal and Compliance of Section 24 of
MSCS Act, 2002.

6) Compliancewith Rule 35A of the MSCS Rules2002.
7) Operationalisation of “Tribhuvan Sahakari
University.

8) Subjects forwarded by member banks for

inclusioninthe Agenda.
9) Membership of SCARDBs in Credit Information
Companies.

10) Remarks of State Governments on NABCONS
study Report called by Ministry of Cooperation,
GOl.

1) National Cooperation Policy 2025.
12) IYCUpcoming Activities.
13) 1YC-2025 Performance Awards.

14) Planting Trees along the Boundaries of
Agricultural Fields.

15) ICA-AP Regional Assembly and related Events
from 24 to28 November 2025in SriLanka.

16) Meeting convened by Ministry of Cooperation
under the Chairmanship of Additional Secretary to
discussissuesconcerning ARDBs.

17)

18)

19)

20)

21)

22)

23)

24)

25)

26)

27)

28)

29)

30)

31)

32)
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Comprehensive list of issues relating to NABARD's
refinance taken up with NABARD through Ministry
of Cooperation.

Updates on activities of the Federation and Appeal
forsupport.

Constitution of Task Force to holistically examine
the challenges faced by Cooperative Credit
Institutions.

Proposal for setting up Subsidiary Organisation to
extend support services to borrowers of member
banks.

Support given by State Government to ARDBs for
Loanrecovery.

Presentation of Performance Awards to SCARDBs
and PCARDRBs.

Dissemination of PESB decision permitting
applicants from National and State level
cooperative Federations for Board level posts in
Central Public Sector Enterprises (CPSEs).

Monitoring and review of state and district level
Federations.

Promotion of cooperative education through
Scholarships for students pursuing Cooperative
Courses.

Implementation of recommendations of the
National Cooperation Policy 2025.

Draft Model Act and Common Byelaws for
SCARDB and PCARDBs-Highlights.

Joint Venture by the Federation and member
banks for extending Insurance services — Concept
Note.

Centrally sponsored scheme for Computerization
of ARDBs - State wise status ofimplementation.

Follow-up with state government on NABCONS
study report on ‘Reforms, Restructuring and
Innovationsin ARDBs'.

Amendment in the second schedule of the MSCS
Act, 2002 (39 of 2002) — Change of Name of the
Federation.

Review of Performance by fully functional
SCARDBs under Key Operational Areas during
2025-26 (April 2025-January 2026).
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FINANCE AND ACCOUNTS

v

The summary of Assets and Liabilities and Income & Expenditure Accounts for the year 2025-26 are given below:

ASSETS AND LIABILITIES (% in Lakhs)
31.3.2026 | 31.3.2025 31.3.2026 | 31.3.2025
1. |Reserves & 2295.47| 237082 1. | cash & Bank Balances| 26.49 0.66
Other Funds
2. Secured Loans 515.45 562.22 2. Investments 25951 2832.62
Other Liabilities 16829| 28261 | 3. | Fixed Assets 172.37 17374
& Provisions
4., Surplus transferred 2 5015 4. | Sundry Debtors &
from Income & Exp.A/C ’ ’ Receivables 16550 17041
5. | Loans & Advances 3.03 3.87

6. | Sundry Deposits

& Prepaid Exps. =21 4.92
7. | Income Tax (Advance

Tax & TDS Receivable 14.61 49.58

& GST Credit)
TOTAL 2982.32( 3235.80 TOTAL 2982.32 3235.80

INCOME AND EXPENDITURE ® in Lakhs)
INCOME 2025-26 2024-25
1. AMS , Additional contributions & Participation /
Nomination fees from member banks 64.91 103.93
2. Interest, Dividend & LT Capital Gains (MF) 116.66 426.36
3. Grants from GOl (IRMA Study) 29.95 0.00
4, Excess provision reversed/Prior Period Income/Provisions for BDDR N3.75 0.53
5. Miscellaneous Incomes 13.07 12.15
TOTAL (1to 5) 338.34 542.97
EXPENDITURE

1. Management Cost 166.26 157.80
2. Other Office Expenses 71.02 77.44
3. Meetings/Seminar/Conference / Study Expenses /Trng. Prog. 13.72 438
4., Consultancy Charges (IRMA Study) 17.95 0.00
5. Premises Maintenance Expenses 5.79 6.34
6. Provisions /Contributions to Reserves 60.37 78.81
7. Other appropriations 0.12 198.05
TOTAL (1to 7) 335.23 522.82
Surplus 3 20.15
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BRIEF PROFILE OF MEMBER BANKSv
Fully Functional SCARDB

The Gujarat State Cooperative Agriculture & Rural Development Bank Ltd.

489, Ashram Road, Opp. Nehru Bridge Corner, Ahmedabad — 380 009
Email: info@gscardbank.org / Website: www.khetibank.org | Telephone Nos: 079-26585365, 26585370, 26585371
Chairman : Shri Dollarrai V. Kotecha
Email : dollar.kotecha@jcombank.com
Mobile : 9924118900
Key Financial Parameters (X Lakhs)

Particulars 2023-24 2024-25 2025-26
Number of Branches 176 177 179
Membership at Ground Level 292759 291933 291741
Loans Issued 37336.67 36179.29 36718.01
Loans Outstanding 83364.50 95257.92 112760.55
Staff
i. SCARDBs 598 581 758
i. PCARDBs - - -
Total Paid up Capital 5291.41 5266.34 5046.64
Free Reserves 27676.98 30473.71 33205.73
Capital to Asset Ratio (%) 52.36 49.77 NR
Recovery Position At Ground Level

- Demand 58167.71 61104.52 74776.97

- Collection 28307.25 32398.27 41534.22

- Balance 29860.45 28706.25 33242.75

- Recovery (%) 48.66 53.02 55.54

NR - Not Reported.

arvana state LGo-operative A¢ P & al Development B3 |

Bays No. 31-34, Sahkarita Bhawan, Sector-2, Panchkula — 134 109

Email: dev.incharge@gmail.com / Website : www.haryanacardbank.org Telephone No.: 0172-2587040
Chairman : Shri Subhash Kalsana Managing Director : Shri Naresh Goyal
Email : chairmanharyana@gmail.com Email : pa2md.hscardb@gmail.com
Mobile : 9812304420 Mobile : 9466520383
Key Financial Parameters (I Lakhs)
Particulars 2023-24 2024-25 2025-26
Number of PCARDB Branches 70 70 70
Membership at Ground Level 730197 725591 726413
Loans Issued 6367.15 7081.00 12873.00
Loan Outstanding 175834.75 177972.99 185882.72
Staff
i. SCARDBs 48 46 40
i. PCARDBs 458 424 378
Total Paid up Capital 4281.02 4281.02 3956.02
Free Reserves 51166.15 51174.77 51182.15
Capital to Asset Ratio NR NR NR
Recovery Position At Ground Level
- Demand 209612.52 217665.20 212418.57
- Collection 10705.44 4141.95 20167.42
- Balance 198907.08 213523.25 192251.15
- Recovery (%) 5.11 1.90 9.49

NR - Not Reported.



VY
©

Block No-3D, SDA Complex, Kasumpti, Shimla — 171 009

66th
Annual Report
2025-26

Email: hpardbank@gmail.com / Website: www.hpardb.in

Telephone Nos: 0177-2621137, 2621437, 2623837

Chairman : Shri Sanjay Singh Chauhan
Email : chairmanardb2023@gmail.com
Mobile : 9418400033

Managing Director : Dr. Harish Gajju,(HAS)
Email : mdhpscardb@gmail.com
Mobile : 9418000088

Key Financial Parameters (X Lakhs)

Particulars 2023-24 2024-25 2025-26
Number of PCARDB Branches 30 30 30
Membership at Ground Level 114942 104166 107512
Loans Issued 11012.31 5501.85 6365.88
Loans Outstanding 42425.13 40001.45 40738.00
Staff
i. SCARDBs 172 167 159
ii. PCARDBSs 54 119 139
Total Paid up Capital 2872.01 2777.91 2805.11
Free Reserves 1781.75 1781.75 1781.75
Capital to Asset Ratio (%) 254.05 214.21 210.25
Recovery Position At Ground Level
- Demand 21653.96 23027.86 22733.84
- Collection 6209.54 7668.13 6343.04
- Balance 15444 .42 15359.73 16390.80
- Recovery (%) 28.68 33.30 27.90

Tippu sultan palace road, Chamarajpet, Bengaluru, Karataka — 560 018

Email: md.kscardbank@gmail.com / Website: www.kscardbank.in Telephone No. : 080-26702024

Administrator : Shri (Captain) Dr. K. Rajendra, I. A. S. Managing Director : Shri Mahesh P.
Email : president.sldb@yahoo.com Email : md.kscardbank@gmail.com
Mobile : 9902522660 Mobile : 9845731414

Key Financial Parameters (3 Lakhs)

Particulars 2023-24 2024-25 2025-26
Number of PCARDBs 183 184 184
Membership at Ground Level 1225933 1189017 1189017
Loans Issued 35192.01 56079.34 52364.49
Loans Outstanding 199498.90 225940.36 236385.80
Staff
i. SCARDBSs 240 233 221
ii. PCARDBs 444 408 392
Total Paid up Capital 8939.91 9325.96 NR
Free Reserves 1607.79 1771.70 NR
Capital to Asset Ratio (%) 10.37 9.09 NR
Recovery Position At Ground Level
- Demand 93962.03 70062.76 75631.85
- Collection 75294.06 48257.36 48726.30
- Balance 18667.97 21805.40 25905.55
- Recovery (%) 80.13 68.88 65.29

NR - Not Reported.
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PB. No.56, Statue Junction, Thiruvananthapuram — 695 001
Email: ho.cardbank@gmail.com / Website: www.keralalandbank.in Telephone No : 0471-2460595
Convenor : Adv. C.K Shajimohan Managing Director : Shri Gopalkrishnan K. (IAS)
Email : convenorkscardb@gmail.com Email : md.kscardb@gmail.com
Mobile : 9447207863 Mobile : 8078081166
Key Financial Parameters (I Lakhs)
Particulars 2023-24 2024-25 2025-26
Number of PCARDBs 77 77 77
Membership at Ground Level 1976439 2008488 2114538
Loans Issued 282625.80 319483.89 363145.55
Loans Outstanding 782475.16 801840.25 805523.40
Staff
i. SCARDBs 213 264 206
i. PCARDBs 1381 1175 1208
Total Paid up Capital 23592.58 24054.81 24414.44
Free Reserves 85437.96 85778.86 87834.27
Capital to Asset Ratio (%) 4.85 4.84 4.84
Recovery Position At Ground Level
- Demand 405114.53 421310.90 446336.85
- Collection 253747.99 269170.82 295699.57
- Balance 151366.54 152140.08 150637.28
- Recovery (%) 62.64 63.89 66.25
Pond p DOpera p (€ ) and Developme B3
No. 24, Colas Nagar, Uppalam, Puducherry - 605 001
Email : pccldbank@gmail.com Telephone Nos: 0413-2357985 / 2358827
Administrator : Shri E. Sarnagapani, under Secretary/Joint Registrar Managing Director : Shri K. Maran
Email :NR Email : maran.kaliaperumal@gmail.com
Mobile :NR Mobile : 9600993153
Key Financial Parameters (X Lakhs)
Particulars 2023-24 2024-25 2025-26
Number of Branches 1 1 1
Membership at Ground Level 20738 20856 21053
Loans Issued 4495.70 4226.93 5739.75
Loans Outstanding 5257.20 5444.67 6008.33
Staff
i. SCARDBs 27 25 24
ii. PCARDBs - - -
Total Paid up Capital 580.03 601.02 630.99
Free Reserves 414.27 447.10 460.10
Capital to Asset Ratio (%) 49.69 47.50 NR
Recovery Position At Ground Level
- Demand 3970.19 5040.34 4798.83
- Collection 3580.98 4658.11 4430.96
- Balance 389.20 382.23 367.86
- Recovery (%) 90.20 92.42 92.33

NR - Not Reported
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Email : sadbmd@gmail.com

Telephone Nos.: 0172-2708134, 5011708

Chairman : Shri Pawan Kumar Tinu
Email : sadbchairman@gmail.com
Mobile : 9417033919

Email : sadbmd@gmail.com
Mobile : 9878670005

Managing Director : Smt. Barjinder Kaur Bajwa Addl. RCS

Key Financial Parameters (X Lakhs)

Particulars 2023-24 2024-25 2025-26
Number of PCARDBSs 89 89 89
Membership at Ground Level 832480 832725 NR
Loans Issued 0.00 0.00 442
Loans Outstanding 161780.04 145961.84 138200.00
Staff
i. SCARDBs 121 82 79
ii. PCARDBs 536 550 525
Total Paid up Capital 7888.15 7888.15 7888.15
Free Reserves 45938.22 45918.89 NR
Capital to Asset Ratio (%) 33.92 31.86 NR
Recovery Position At Ground Level
- Demand 272914.89 278102.44 280873.65
- Collection 30745.14 28172.14 24490.77
- Balance 242169.75 249930.30 256382.88
- Recovery (%) 11.27 10.13 8.72

NR - Not Reported.

Nehru Sahakar Bhavan, 22 Godown Circle, Bhawani Singh Road, Jaipur — 302 005

Email:rsldbmd@yahoo.in / Website:www.rsldb.nic.in Telephone No. 0141 - 2740440

Administrator : Shri Sandeep Khandelwal Managing Director : Shri Jitendra Prasad
Email : addI2ho.coop@rajasthan.gov.in Email : rsldbmd@yahoo.in
Mobile : 9950466755 Mobile : 9829120798

Key Financial Parameters (X Lakhs)

Particulars 2023-24 2024-25 2025-26
Number of PCARDBs 124 124 124
Membership at Ground Level 1235689 1199941 NR
Loans Issued 5284.80 10682.79 15313.15
Loans Outstanding 154139.15 155011.11 154194.27
Staff
i. SCARDBs 40 39 37
ii. PCARDBs 188 172 148
Total Paid up Capital 4134.55 4134.55 4134.55
Free Reserves 86869.81 92497.02 94836.89
Capital to Asset Ratio (%) 13.35 14.04 18.87
Recovery Position At Ground Level
- Demand 95576.65 107159.76 99379.16
- Collection 19601.08 29439.07 30124.60
- Balance 75975.57 77720.69 69254.56
- Recovery (%) 20.51 27.47 30.31

NR - Not Reported.
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No.181, Luz Church Road, Mylapore, Chennai - 600 004.
Email : sldbchn@yahoo.co.in /tncsardbho@gmail.com | Telephone No. : 044 - 24993854
Managing Director : Dr. A. D. Baskaran, Additional Registrar
Email : tncsardbho@gmail.com
Mobile : 7338850010
Key Financial Parameters (3 Lakhs)

Particulars 2023-24 2024-25 2025-26
Number of PCARDBs 180 180 180
Membership at Ground Level 1487529 897930 782829
Loans Issued 125028.91 174785.50 242934.09
Loans Outstanding 115080.98 150736.69 167275.62
Staff
i. SCARDBs 109 101 117
ii. PCARDBs 453 460 436
Total Paid up Capital 5236.76 5216.76 5106.19
Free Reserves 17593.22 28865.86 36095.48
Capital to Asset Ratio (%) 42.44 44.94 NR
Recovery Position At Ground Level

- Demand 149666.30 183596.81 221146.40

- Collection 142235.93 177752.36 214630.60

- Balance 7430.37 5844.45 6515.85

- Recovery (%) 95.04 96.82 97.05

NR - Not Reported.

A

0/O RCS, Palace Compound, Agartala — 799 001
Email : tcardbltd.2012@gmail.com Telephone No.: 0381 - 2323972
Administrator : Shri Atanu Dewanjee, TCS, Gr-| General Manager : Shri Jayanta Jamatia, TCS, Gr-II
Email : tcardbltd.2012@gmail.com Email : tcardbltd.2012@gmail.com
Mobile : NR Mobile : 9717624645
Key Financial Parameters (3 Lakhs)
Particulars 2023-24 2024-25 2025-26
Number of Branches 5 5 5
Membership at Ground Level 955706 24263 17672
Loans Issued 74.45 0.00 0.00
Loans Outstanding 793.62 726.32 672.61
Staff
i. SCARDBs 19 21 21
ii. PCARDBs - - -
Total Paid up Capital 957.10 952.28 940.48
Free Reserves 8.68 8.68 8.68
Capital to Asset Ratio (%) NR NR NR
Recovery Position At Ground Level
- Demand 784.72 1119.49 1705.99
- Collection 65.55 103.21 135.15
- Balance 719.17 1016.28 1570.84
- Recovery (%) 8.35 9.22 7.92

NR - Not Reported.
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10, Mall Avenue, Lucknow — 226 001
Email : upsgvb@yahoo.in / Website:www.upsgvb.in Telephone Nos.: 0522-2238844, 2238855
Chairman : Shri Anil Kumar Singh (IAS) Managing Director : Shri Rajesh Kumar Kulshreshtha
Email : adc-coop-admin-hg-lu@up.gov.in Email : md.upsgvb@gmail.com
Mobile : 9793987200 Mobile : 9005433333
Key Financial Parameters (3 Lakhs)
Particulars 2023-24 2024-25 2025-26
Number of Branches 323 323 323
Membership at Ground Level 1410573 1421925 1409432
Loans Issued 40854.00 39316.31 36300.03
Loans Outstanding 269309.66 282248.94 292324.20
Staff
i. SCARDBs 2520 2459 2401
i. PCARDBs - - -
Total Paid up Capital 28187.75 28946.92 29626.88
Free Reserves 26190.30 26224.92 27266.76
Capital to Asset Ratio (%) 32.09 30.74 31.99
Recovery Position At Ground Level
- Demand 207415.66 199899.85 197545.68
- Collection 61691.68 54054.59 38665.39
- Balance 145723.98 145845.26 158880.29
- Recovery (%) 29.74 27.04 19.57

A0

& Rural Develop

ICMARD Building, 6th Floor, 14/2, CIT Scheme- VIII (M), Ultadanga, Kolkata - 700 067
Email : whscardb@gmail.com / Website:www.wbscardb.com | Telephone Nos.: 033 - 23560028, 23560065
Special Officer /| Managing Director : Shri Brajesh Kumar Singh
Email : md@wbscardb.com
Mobile : 9163055935
Key Financial Parameters (3 Lakhs)

Particulars 2023-24 2024-25 2025-26
Number of PCARDBs 24 24 24
Membership at Ground Level 401628 429711 458679
Loans Issued 28657.89 30452.84 47648.94
Loans Outstanding 138357.79 137378.86 142134.44
Staff
i. SCARDBs 80 75 76
ii. PCARDBs 594 562 541
Total Paid up Capital 4269.20 5814.73 5810.38
Free Reserves 4461.21 4798.21 5203.89
Capital to Asset Ratio (%) 2.73 3.25 3.28
Recovery Position At Ground Level

- Demand 107188.79 114265.89 122837.51

- Collection 41397.55 44607.08 47338.46

- Balance 65791.24 69658.81 75499.05

- Recovery (%) 38.62 39.04 38.54
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31, Netaji Subhash Marg, Darya Ganj, New Delhi - 110 002

JE ale DOperd Bd ]

Email : bkg.dscb@gmail.com Telephone No.: 011-41705038

Chairman : Dr. Bijender Singh Managing Director : Shri R.K.Kadyan (Officiating)
Email : dscbho@gmail.com Email : md.dscb@gmail.com
Mobile : 9810830255 Mobile : 9899363942

On Loans: 7% to 17.00%

« . HO: 62
Staff Position :- Branches: 354

Interest rate : On Deposit Collection: 3% to 6.45%

Key Financial Parameters (X Lakhs)

Particulars 2023-24 2024-25 2025-26
Loans Outstanding 97080.21 105948.10 103094.37
Loans Disbursed 26172.05 30321.69 25653.47
Total Paid up Capital 2093.68 2225.45 2248.73
Free Reserves 39103.33 41561.80 43931.58
Capital to Asset Ratio (%) 53.75 50.53 48.53
Deposit Outstanding 133542.80 135552.47 134869.03
Borrowings Outstanding - - -
Net Profit 2279.24 2177.83 777.56
Accumulated losses, if any - - -
Recovery Position At Ground Level
- Demand 64476.33 66644.71 71772.29
- Collection 63504.38 65618.85 70150.46
- Balance 971.95 1025.86 1621.83
- Recovery (%) 98.49 98.46 97.74

M.G. Road, Shillong — 793 001

Email : headoffice@megcab.bank.in / Website:www.megcab.com

Telephone Nos : 0364-2225190, 2224160

Chairman : Shri Waibha K. Kyndiah
Email : headoffice@megcab.com
Mobile : 7702331133

Managing Director : Shri Osmand E.J. Nongbri
Email : headoffice@megcab.com
Mobile : 9402306321

e HO 1118
Staff Position :- Branches - 316

. OnLoans: 7% to 12.45%
Interest rate : On Deposit Collection: 3.25% to 7.50%

Key Financial Parameters (X Lakhs)

Particulars 2023-24 2024-25 2025-26
Loans Outstanding 187443.01 190940.21 195792.62
Loans Disbursed 15888.96 16954.17 19313.49
Total Paid up Capital 1022.45 1092.78 1173.57
Free Reserves 20771.02 22508.14 22485.15
Capital to Asset Ratio (%) 24.58 23.01 23.00
Deposit Outstanding 376429.24 396569.04 413665.09
Borrowings Outstanding 6036.08 5606.55 16243.30
Net Profit/ Loss 1669.53 1831.83 2000.00
Accumulated losses, if any - - -
Recovery position at Ground Level
- Demand 21449.08 14774.08 19439.82
- Collection 12572.45 6296.17 10829.21
- Balance 8876.63 8477.91 8610.62
- Recovery (%) 58.62 42.62 55.71
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Email : ldbpat@gmail.com

Telephone Nos. : 0612-2226221,2226222

Chairperson : Smt. Mamta Singh

Email : Idbpat@gmail.com
Tel. : 0612-2223853

Managing Director : Dr. Kaushalendra Singh

Email : Idbpat@gmail.com
Mobile : 9430265715

Key Financial Parameters (X Lakhs)

Particulars 2023-24 2024-25 2025-26
Number of Branches 151 151 151
Membership at Ground Level 702362 702362 702362
Loans Issued 0.00 0.00 0.00
Loans Outstanding 3178.76 3021.72 2866.72
Staff
i. SCARDBs 361 358 356
ii. PCARDBs - - -
Total Paid up Capital 2808.40 2804.51 2806.18
Free Reserves 43935.04 43935.04 43935.04
Capital to Asset Ratio (%) 2.60 2.55 2.58
Recovery Position At Ground Level
- Demand 42461.04 42619.67 42913.02
- Collection 4430.96 3143.85 3389.63
- Balance 38030.08 39475.82 39523.39
- Recovery (%) 10.43 7.37 7.89
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REPORT ON MEMBER BANKS' OPERATIONS DURING 2025-26
v

Data on operations of 12 fully functional SCARDBs
during 2025-26 are furnished in Statements given in
the Annexures of this Report.

1.

Loans Advances

Thetotal advances of 12 fully functional SCARDBs as
on 31 March 2026 were X7423.93 crores as against
36860.73 crores compared to the previous year.
Aggregate lending by SCARDBs increased by
I563.21 crores registering a growth of 8.21% during
the year. Haryana, Himachal Pradesh, Kerala,
Pondicherry, Punjab, Rajasthan, Tamil Nadu and
West Bengal SCARDBs contributed most part of
thegrowthinlending during theyear.

Loans Outstanding

Total loans outstanding of SCARDBs as on 31.3.2026
stood at I23050.45 crores as against X22210.01
croresduring the previous year showing 4% growth
during the year. Out of 12 fully functional SCARDBS,
8 banks viz. Gujarat, Haryana, Karnataka, Kerala,
Pondicherry, Tamil Nadu, Uttar Pradesh and West
Bengal have registered growth in loans
outstanding during theyear.

Borrowings

Total Borrowings by 12 SCARDB during the year
stood at X3832.69 crores as against Y3703.04 crores
in the previous year. The composition of resources
raised from different agencies shows that, 60% of
borrowings was sourced from NABARD while
NCDC and others including State Govt.,, NHB, SCB,
etc. accounted for the balance of 40%. Further, only
7 out of 12 fully functional SCARDBs were given
refinance by NABARD during the year.

. Borrowings Outstanding

The total borrowings outstanding of SCARDBs
slightly decreased by 1% to 13052.88 crores as on
31.3.2026 as against X13179.86 crores in the previous
year with about 80% of the total sourced from
NABARD.

Deposits Outstanding

Total outstanding deposits of SCARDBSs, as on 31
March 2026 were 32611.48 crores as against
I2183.50 crores as of 31 March 2025 recording a
growth of 42798 crores over the previous year.
Tamil Nadu and Kerala SCARDBSs, occupy first two
positions in deposit mobilization followed by,
Karnataka, Gujarat, West Bengal, Himachal
Pradesh and Punjab while deposit mobilization is
yet to pick up momentum in Haryana, Rajasthan
and Uttar Pradesh. Out of 11 banks, 7 SCARDBs
increased deposits outstanding during the year.

6.

Financial Details

According to pre-audited data for the year, 7 banks
earned net profits during the year. Total net profits
earned by these 7 banks during the year stood at
27415 crores as against X209.49 crores last year
earned by 10 banks. While 3 banks incurred losses
aggregating X85.68 crores compared to X180.20
croresinthe previousyear.

Non-Performing Assets (NPA)

SCARDBSs generally continue to struggle with high
NPAs averaging above 30% as in the last year. Only
Pondicherry and Tamil Nadu could maintain the
NPA at comfortable levels of 2.82% and 6.89%
respectively.

. Recovery Position

Recovery performance of SCARDBs indicate only
marginal improvement during the year at both
apex and ground levels. Aggregate average
recovery of SCARDBSs at apex level stood at 46.06%
compared to 44.07% during the previous year, and
at Ultimate Borrowers' level improved from 41.63%
iNn2024-25t043.90%in 2025-26.

. Staff Position

The total staff position of 12 fully functional
SCARDBSs stood at 4229 during 2025-26 as against
4093 during the previous year, while PCARDBs had
total staff strength of 3767as on 31.03.2026 as
against 3870 during the previousyear.

10. Organizational Network (Outlets)

1.

Total number of operational units increased from
1828 during 2024-25 to 1835 during 2025-26. The
number of branches of SCARDBs increased from
610 in 2024-25 to 612 during the year. Similarly, the
branches of PCARDBs increased from 520 to 525
during the year. Number of Supervisory Units and
PCARDBs remained constant at 88 and 610
respectively during theyear.

Membership

The total membership of 12 fully functional
SCARDBs stood at 91.75 lakhs, during the year as
against 91.69 lakhs, last year. The borrowing
membership decreased by 1.90 lakhs from 37.93
lakhs ason 31.03.2025 to 36.23 lakhs as on 31.03.2026.
Further, Non-borrowing membership decreased by
2.83 lakhs from 53.76 lakhs to 50.93 lakhs during the
year.

Note:-This review is based on data received from

member banks before audit.
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The Federation continues to maintain close liaison and
constructive engagement with Government of India,
Ministry of Cooperation, NABARD, NCDC, NCUI and
various other agencies and institutions in its
endeavour to strengthen the Long Term Cooperative
Credit Structure (LTCCS) and expand the operations of
member banks. The Board of Management places on
record its sincere gratitude to all these organizations
for the continued support and cooperation extended

tothe Federation.

The Federation and its member institutions continued
to receive financial and policy support from the
Government of India, Ministry of Cooperation. The
Board of Management expresses its deep appreciation
to the Ministry for its policy guidance and sustained
support towards economic

revival, particularly

through technology adoptioninthe LTCCS.

NABARD since its inception, has been extending
refinance and developmental support to SCARDBs.
The Board conveys its gratitude to NABARD for its
continued refinance assistance and its significant role
in strengthening the Long Term Rural Cooperative

Credit Structure over theyears.

During the year under report, the Federation
continued to receive financial assistance and active
cooperation from its member banks. The Board
expresses its profound appreciation to the
Chairpersons, Chief Executive Officers, and staff of all
member institutions for their valuable support, which
enabled the Federation to effectively discharge its
responsibilities and contribute to the development of

thesector.
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The Board of Management also places on record its
appreciation of the valuable contributions of Shri Dolar
Kotecha, Chairman, for his able leadership and for
effectively representing the concerns of LTCCS with
the Government of India and other stakeholders. The
Board further acknowledges the leadership and
guidance provided by the Vice Chairpersons — Shri K.
Ravinder Rao, Shri Moinul Hassan, Shri A. R. Shivaram
and Shri Pawan Kumar Tinu; Chairpersons and CEOs of

member banksfortheir leadershipand guidance.

The Board also places on record its appreciation for the
dedicated services of Shri K. K. Ravindran, Managing
Director, NAFCARD who efficiently discharged his
responsibilities as Chief Executive. The Management
further acknowledges with gratitude the
commitment and contributions of all officers and staff

ofthe Federationduring the year.

On behalf of the Board of Management

Sd/-

Dolar Kotecha
Chairman
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TABLE 5 - PROFIT / LOSS (AT APEX BANK LEVEL)

Y o

Annual Report
(.J 2025-26

( Lakhs)

Sr. Profit / Loss as on Accumulated Loss as on
No. Name of SCARDB

31.03.2026 | 31.03.2025 | 31.03.2026 | 31.03.2025
1. | Guijarat 8734.90 6717.59 0.00 0.00
2. | Haryana (8188.48) (12418.41) | 116126.02 | 107937.54
3. Himachal Pradesh (350.00) 1414.34 303.50 0.00
4. Karnataka NR 8.18 NR 0.00
5. | Kerala 4264.93 3874.99 0.00 0.00
6. Pondicherry 56.21 23.50 241.29 297.50
7. | Punjab NR (6595.77) 0.00 0.00
8. | Rajasthan 4073.29 216.05 0.00 0.00
9. | Tamil Nadu 9715.67 6841.07 0.00 0.00
10. | Tripura (29.42) (6.27) 1894.35 1864.94
11. | Uttar Pradesh 410.19 1700.77 0.00 0.00
12. | West Bengal 159.52 152.05 0.00 0.00

Note :- (1) Figures in brackets indicate loss.

(2) NR - Not Reported.



Y o

Annual Report

2025-26

"MBIABJ 10} PBIBPISUOD S| GZOZ' €0’ LE UO Se UoNIsod, : 810N

W LE cLovL028 [€l'6LLE6LC | O0€LE 09°20.,628 | LS'Z8Eveee [c1 03 L] v1OL
€sve 8C'10LEE 98'8.E.E1L €Sve 8C'10LEE 98'8.E.EL «[eBuegisem [ CL
LLEL ¢0°LE0.L8) | ¥V ¥PSESC LEVL L0EY6S6L | 0¥'951E9C Usspe.id 1enn L
cr'e6 05819 ¢e9c. €9'G6 €CEY9 19°¢/19 endul | "0l
689 1295901 | 82'669¥S1 689 1295901 8C'669Y51 o Lt ekl 6
61°€9 ¥2'996.6 LL71L0SGL 01709 11°,99¢6 LTY6LYSL ueyseley 8
8c¢cL 6¥'86¥S0L [ ¥8°196GY1 696. 00°0000LL | 00°00c8EL qefund L
91'¢ 8ccLL LEYYYS 6.¢ 08291 €€8009 Ausyoipuod 9
6E€EL 80°G6€L0l | €' 0¥8108 Lgel €0 €LY90lL | O¥'€CSS08 ejess)y S
86'vE 86'€€06L [ 9€°0¥6S¢CC 86'v¢ 86°€€06L | 9€°0¥65CC « BYEJEUIE) A4
v.°9€ 05°269YL | S¥'LO0OY GL'6¢ 0,°L¢sGL €1°G996¢ Ysepeld [ELIELIH €
0€°06 VW LLLO9L | ¥6°CL6LLL 8,698 18°LG916SL | ¢L'¢88G8I euefiey <
SEve €C'L6lEC | ¢6'LSCS6 19°¢¢ ¥6°9615¢ GG'09.¢lL jeielng b
% Se VdN % Se VdN g9Qayvos jo sweN 49
G20Z YoIeiN LE uo sy 920Z Ydo4B|N LE Uo sy

(sueT 2)

(VdN) SIISSV ONINYOF83d"NON - 9 319V




Y o

Annual Report

2025-26

9Ly 06°€y |.8'868986 |L¥'98ZCLL | ¥E'G8LESLL | LOVY 90'9y  [M¥'v0vZ06 [88'2690LL (62°260€9) | [cL 03 1] TvLOL
v0'6€ vS'8€ |G0°66¥GL |9¥'8EELY | LG LEBLCL 8G'Gy L0cy  |¥8'88EES [¥1'//98€ |85 99026 lebueg 1som | 'z}
v0'LC 1961 |62°0888G) |6€°G998€ | 89'GYGL6l v0'LC .96l  [6€°0888G) |6€°G998E |89GYGL6l usopeid Jenn| ‘Ll
¢Cc6 ¢6°L  |¥80LG91L  |GLGEL 66°G0L) ¢Cc6 e6'L v8'0.GL  |GL'GEL 66°G0L) einduL [ -0l
2896 606 |G8'GlG9 | 69°0€9VLC | PP OVLLCe v€'C6 96°€6 | LEL28LL | C9€G8ESL | 66089961 NPEN[IWEL| ‘6
Lyl L€'0€ 997569 |09¥CLOE | 91'6.E66 el ¢l’ece  [¢9c0c0c) |LELyIvE |66'6VEVSL ueyiseley | ‘g
€10l ¢L'8  |88'¢8E9GC |LL°06V¥C |G9°€.808¢C 0961 /6°GL  [00°00250} |{00°0000¢ |00°00¢SCt qefund | 2
A4 €eC6 |18°19¢ 96°0€vy | €8'86LY A4 €ece  |[1819¢€ 96°0€Yy | €8'86.Y Ausyolpuod | "9
68°€9 GC'99 |8C°LE90G) |19766996C | G8'9EETY 9,°€8 8698  [667CI8LG [8F'LL98CE | Ly 06¥08E BledMy | G
8889 6¢'99 199°G06GC |0€°9C/8y | G8LEYL v6°0€ 9.8€  [8°C0LO0) [CL'¥9€EQ |0G L9¥EIL ENEJEUIEY [ ¥
0€€ee 06°.¢ |08°06€9L |¥O'EVEQ | ¥B'EELLC 06°8¢ c¢ove  [08°06€9) |vL'C8LS |¥S€LGLC Usopeid [eyoewiH | ¢
06'} 6V'6  |GL'1GCC6L |Cv'L9L0C | L98L¥ele a0y 89'v 9¢'LLy6ve |6v'€86LL [GL00%19¢C euefied| ¢
20€s ve'qG  |GLCYeEE |CCYESLY | L6°9LLYL 20es ve'qG  [9L°CYCEE  |CCYESLY | L6°9LLY. jeleng | |
m:u%umww.“\”% awmwwwm asuejeg | uono9jon puewsaq m:u%«mwﬂ\”m Emmwwam_ aouejeg | uonoav|0) puewaq S0MY9S 10 BUEN ..wz
Rianooay 920Z YdJe| 1§ Uo se [aAa7 ,s1amoliog djewnin Rianoaey 920Z YdJe| L uo se |anaT yueg xady Jy |
(suxeT )

NOILISOd IONV1VE ‘NOILDITIO0DO ‘dNVINId - Z 319Vl




Y o

Annual Report

2025-26

"papoday 10N - YN (2)

‘8|qeol|ddy 10N - ¥N (1) -: 810N

0.8 | €96 | L16Z | L9/ | S08 | S68L | €60y | 9g. | Jese |6zzy | W8 | 8lee | [z1 o1l TvIOL
295 | €9 |66y | WS | WN | WN (G | v |19 | 7| 2 leBuag 1soM )
W | VN [ VN | VN | YN | YN | 6SvC | 182 |8LZ |lOVZ | 8iC | €2lz |  usepeidtenn |l
W | YN [WN W YN[ WN i |y |4 e || enduL. [0}
09 | 9l | v¥E | 9y |z | vee |[lob | 9 (S5 | | €5 |9 NPEN IWeL | 6
ab | W ek |8k | WN | WN |66 | S [¥e | | § |z ueysefey |8
096 | 95 | w6y | Ses €5 |y |8 | @ |09 |6l | LS qefund |2
W | VN [WN |W | W W | | v |l |[v& |¥ |0 fuiayoipuod |9
GLLL | VS | €99 | 80z | 98y | ZzL |9 | LA | €6 | 962 | 6L | LOL eleio) | g
80y | Geb | ec | zee |8k | voz |€ec | 6L |¥8 |l | SL | op exejeuey| |
6lL | €z |9 |66l |9z | €l |9 | 67 |8 |65 | Ly | Tl |usepeid [ByoeWIH | '€
ey | L6 |88 |8 |¥N | WN [9r | 9 [0 Oy | WN | N euekie | Z
WN | YN | WN | VN | YN | YN |18 | G |905 |8 | vi | 9 eselng ||
[ejol | ejeweq | ol [eyol | oews4 | ejen [eyol | oewsq | ajel [ejol | ofewaq | 9eW
527202 92-5202 527202 92-5202 sauvos o owey | 2N
Buung saQ¥Y9d Jo Uonisod Yers Buung sgqYs 0 UonIsod el
(toquinN)

STIV13d NOILISOd 44V1S - 8 3T1aV1L



Y o

Annual Report

2025-26

"8|qeol|ddy JON - YN -: ®JON

8281 GE8L 02s TAY] 019 0l9 88 88 0L9 ¢l [21 01 1] TviOL
8¢l 8¢l (0] 1013 ve ve [4 [4 L 4 |lebuag }som |zl
5% (343 VN VN VN VN 8l 8l €ce €ce ysspeid leyn | ‘L
g g VN VN VN VN 0 0 g g eindul |0l
c0¢ c0¢ 0 0 08l 08l cc cc 0 0 NPeN |lwel | "6
29l 29l 174" vel 9¢ 9¢ 4 4 0 0 ueyiseley | 'g
€Ll 4% 0 0 68 68 ve ve 0 0 qeflund | 2
4 4 VN VN VN VN l l l I Ausyoipuod | ‘9
L6¢ L62 g6l g6l Ll Ll “ N Ll Ll eeisy | ‘g
60¢ 60¢ 0 0 121" 121" 0 0 Gc T4 exejeuley| | 'y
8 18 0¢ Ge l l 0 0 LS LG Usspeld |eydsewiy | ‘¢
68 68 0. 0. 6l 6l 0 0 0 0 euelley | g
V6l 961 VN VN VN VN Ll Ll Ll 611 jerelng | |
G20Z°€LE | 90T LE | STOTELE | 920T°€CLE | GCOTELE | 920T°€LE | G2OTELE | 920C°€LE | STOCTELE | 9Z0TELE
(aanyonnyg paxiy (saunjonng (sa0110 [euoZj[euolsiAlg (saunmonng aayVvos jo aweN ..oz
HHOMIBN [ejoL /le1apad) sgA¥VId paxi| / [eJapa4) /leuoifiay) shun paxiy / Areyun) 1S
J0 sayoue.g jo "'ON sgayvod o oN fiosinsadng jo "oN sayoueug Jo JoquinN

(4aquinN)

MIOMIIN TVNOILVSINVYOYO - 6 319VL



Y o

Annual Report

2025-26

‘MIABI 10} PBIBPISUOD SI GZ0Z €0’ LE UO Se uosod , (€)

"papoday 10N - HN (2)

"8|qeol|ddy 10N - ¥N (1) -:8JoN

18¢€ 8¢ - - 2206916 (9¥8V216|2909.€S|£81£605|09626.€|86229¢| [ZL 03 L] TviOL
n L ON ON |[LL/6Zv |698GF |6STEEZ |UN ZSv96L | UN leBuag 1som | 'Z1
wN wN EN ON [SZ6l2Z¥L|2ErB0YL |600890L| 256901 |9L6ESE |08YLYE ysepeid Jenn | “iL
wN WN ON ON |e9zvz |2/9LL |L€0€Z |L0S9L |z€Zh  |LLLL eanduy | -0}
0 0 ON ON 0€6.68 |6¢8¢8.L |€9.¥08 |Z866l.L |/9l€6 |.¥829 npenN [IWel | "6
1z 1z ON ON [L¥666LL|L7666LL |06V68Y |06v687 |LSHOLL |LSPOLL . ueyiseley | g
28 YA SOA SO\ |GCLCE8 |GCLCE8 |6¢608. |6¢608L [96.LS |9611SG «gelund | 2
VN VN ON ON |9580z |esOLz |099ZL |S608L |96LE  |856C Aueyoipuod | 9
9/ YA SOA ON 881800¢ |8€SYLLC |9€9899 |9€/.c0. |2S86€EEL|C08LLYL Elelsy | ‘g
Z8L | z8L | seA ON [Z1068L)|2L068LL|99222S |99222S |152999 |152999 exejeusey |
! ! SoA SOA [Zie8LL |0LZZZL |99L¥0L |ZLSL0L |9vivl  |869FL  |usepeid [euoewIH | €
142 Gl SOA SOA | 169GC. |€LY9CL |€299S9 |¥2L6G9 [8900L |682.9 euelleH | ‘¢
WN WN SN SOA [£9200€ |/€€00€ |0S€8  |9658  |€€6L62 |LiLL6T Jeseng | -y
G20T'¢LE | 920C°CLE | STOTELE | 9202°CLE | SCOZ'ELE | 9202°€LE | SCOT'ELE | 920Cele | SC0Cele | 920C e Le
Spieog parai (ON/SeA) pIeog (sBumosiog R 8auvos jo swen | 1
uiAey sgauvod pajos|3 sey -uoN+sbuimo.iog) BUIMOLIOG-UON siaquiajy Buimouiog
J0 Jaquiny aayvos Jayivym diysiaqualy |ejo

(4equinN)

(saayvos) advod 310313 ANV dIHSYIFINIIW 40 STIvLaad - 01 319Vl




& 66th
Annual Report
(.J 2025-26

The 179th Board Meeting and Annual General Meeting (AGM) of the Board of Management of the NAFCARD held on 22nd July
2025 in the Board Room of NCUI, New Delhi. (seen on dias are Shri Dolar Kotecha, Chairman, NAFCARD, Shri Ravinder Rao,
Vice Chairman of NAFCARD, Dr. Bijender Singh, President, Delhi SCB and Shri K.K. Ravindran, MD, NAFCARD)

Ve
Y,

BCiap
R O MR Tiom o s

180th Meeting of the Board of Management and Workshop on National Cooperation Policy 2025 held on
13th September 2025 at Shimla. (seen on dias Shri Dolar Kotecha, Chirman, NAFCARD, Shri K.K. Ravindran, MD, NAFCARD,

Shri Sanjay Singh Chauhan, Chairman, HP SCARDB)

- J
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IYC 2025 celebration, Himachal Pradesh SCARDB held its Board Meeting on 14th September 2025 in Shimla.
(seen on dias Shri Sanjay Singh Chauhan, Chairman, Himachal Pradesh SCARDB, Shri K.K. Ravindran, MD, NAFCARD)

MRUECAE |k b s g Javsag Crvrutien
v Dt VW 3 e Cpermn . ndl
P 2 g 58

PN L 1 R e S
International Delegates Visit Gujarat SCARDB as Part of ICA-AP & NAFCARD's Cooperative Learning Programme
on 23rd July, 2025 at Ahmedabad, Gujarat
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Online (zoom) Seminar on ‘Business Growth by ARDBs during Amrit Kaal’ held on
17th November 2025 from Gujarat SCARDB, Ahmedabad. (Seen on dias Shri Dolar Kotecha, Chairman, NAFCARD,
Shri K.K. Ravindran, MD, NAFCARD and Prof. Indranil De, Professor IRMA)

5

17th ICA-AP Regional Assembly & the 12th Cooperative Forum’ Colombo, Sri Lanka -
Roundtable on ‘Challenges for Credit and Banking Cooperatives’ on 25th November, 2025 at Colombo, Sri Lanka

- J/
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NAFCARD Chairman Shri Dolar Kotecha, met Shri Pankaj Kumar
Bansal, Additional Secretary, Ministry of Cooperation held on

NAFCARD Chairman Shri Dolar Kotecha, met 18th December 2025 at New Delhi. The meeting was attended by
Shri Ashish Bhutani, Secretary of Ministry of Cooperation Shri Raman Kumar, Joint Secretary, Shri Kumar Rama Krishna,
on 18th December 2025 at New Delhi Director and Shri K.K Ravindran, MD NAFCARD

']

y ¥ 3

NAFCARD Chairman Shri Dolar Kotecha and Shri K.K. Ravindran, Managing Director met
Shri K.V. Shaji, Chairman, NABARD Chairman on 29th January 2026 at NABARD HO, Mumbai to discuss about various
suggestions for augmenting refinance support to SCARDBS, particularly allocation of low cost funds under LTRCF.

- J/
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TR §RT SIeT—31eT &3 H AshRI
W WAl g & (oY IGAWRh HEhR;
STHPTAT PP FT b [y SedTel= HuD
HEBR'; G AT B [T ‘G IS HEDR
IR AT FEdr FmRll & foy e
HEHR' 37T |

(i) TER G SATSR ST8T6ll & fag TSR
a1 fa<iia weradar
TSI, AR UTeld faTT, WRT TR &
FHA W TN 5 H der-arel SleRl | Hefed




ARSI & fory faiia weTaar ua™ o) e
2 TR 7 WERTE & Acg GghN
AR & fog 44 &R W ¥ Fe-drel SloR
D TRIE b oy 2595 HRIe TUU @I fa<ig
HERIAT & Wi J&T PR & 3 |

25. AASA F AEHRI ARRKAT BT 1 S, 2022 Bl
BN §—HAdCe (SS0H) TR ‘dal” & dR W
GOl B B WP U&H PR & 8| AW
AEHIRAT 731 271 1T 28 7 09 IR 2022 BT 3
fReel # ONSUH UIdd W Wearl Affaal @
JFA—aIST B g—cif=a fHa1| TEdRI AHRRT 3@
SNSTH & Udhel 79 (RITTel le®i™) IR <91 R # A5
T 60 R UTHIOIG fasbarell /Har waraRt 3
TRIGRI B DT |

26. T3 ST AEHIRAT T BT o+

M AEHIRGT AT 2025 S[ATg 2025 H UL BT T o7 |
IMERT FEHTRAT AT 2025 BT AGAG ASHNI &F Pl
3MY(Iep & 3R TS & olfd g4 TAbRAd wRa
2047' & foTQ U& 1EH SO I9I1IT SfT A |

27. 94T UK Sy ggo1Rar Hifa

AEHIRAT HAT (THIARA) o0 ARBRI DI AT
TROEE b | UHINOG iR SEId IS AEHR
ST g9 @ Ufshar # €| ugel TR & dgd, Uad,
I 3R AR Ul DI T 2.64 ARG AfAfaay @l
affer=or g1 81 T8 off | T AT H, T AEHN
afffer iR et @l ufaferor ot 81 73 oft | o1 T,
fUBel TR H, W 8.19 TG WEHRI AAfadl Bl
TN H enfAe fear T g |

28. e N favafaerrery &) wmu=r

HAEHIRAT HATT BT sl TR Fg = 1 (VA 2025 Bl
"Fria FedR fawafdened g orika fear & | 54
AT & Ted ORI & e H TSR FSHRI
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favafaercra & wmu=T &) ST © | SITSITRUAT BT 917
PR fear S &R g wWrId ol g By
faeafdene & 3i@id aiaret fdermerr § 4 U o
ST | F2rge weer fAvafderne @ Sewdl § Wedr
&5 B IMATIBARNT BT YRS Bt & forw I v
B3 STIRIh YUl BT qAT b ARfadl &
HHAIRAT 3R dre ARl BT ufreror, e iR ewar
RIS CHEETCGINIECES

29. TRIRAA & dregw 3 ufdieor ik Sinreedr
@l d¢TdT o1

I TEHRY TfREr gRye (TR, AgdiRdr

AT & I Ub QT AR 2, S Xodi /by

IRTT y<9T & WEbN RN & Bl afgd o ) A

FEHN ATl & BT, ARl 9T 96 & Ae| &

forT TEdrRY et 3R ufievr HRihH AT BT & |

30. Y 3R urfvr faera d&1 (TS @1
HYCHHRT

STepIfoTd TEHNI F0T FXAT DI Aslqd IR & foly,
TEHINGT #AGI 9 PN g gHor fqer doaf
(CIRSHN) & PYSABRY & U da gRT AR
AT BT 37T WBIT UG R & 8| 599 BTSda”
TR, ATUH ITH A Ao (SIARYY) AT,
fefSTeeliaror, e qem |l UaH &l 3R
AlFCdIR BT IEREG 3Mfe oY A= aca 8 |
PHRETHT  WIRSIE! BT fafir=t @ el o 6
T¢I g9 QeIdT, ol F F 9T fIaRvT, oFed AT | &,
IRERIAT H gfg SR I # &4 el o< |

31. WY /g ARG U< # dgar) afifaa &

e & Brafead & dYSAHRT B AT

AEHRI AR & foly ey § wRerdn § gfg e
T Y Tt/ B 2RI UE H uRelt erret IfRd
fafra & fou v e wikRerfae! & a9 &




fore, AeatRar g3 3 AW WAt /by IRIG u e
HYSAHRY & o7 U g TN TSI Bl picl
TS R 41 B | 39 IOl & a8d A HIdedIR
AT T/ Dg RIT TSI B AEHN AT W)
3R BT |

32. 3dd Hifd 2.0

ART TRBR & FERINAT HATAT F FgabTRar |l
@ ARIH W AR deT, Al TURhSHROT Pl FeTal
S AT Y SUTEA ¥ FoIR IR & e | 29 Hifd
20" B TP TS U8 URH Bl © | 39 U8 B UJE Ie
g S AehN WA gRT g9 &1 &g H 50% @
g BT, I Al H ST BT DI qIOIR Ugd UaT
PR B, S 31 Tb AIST SAN &F DI uRe A 81
I & IR AT ST &3 H S Aegan |ffadr @
fERIGR] & AT IR @ & |

33. 3fTcAHRAT AT

TEHIRAT HATd =1 AT R R BT HH A B
o qrell (G, AR IR T$8) & IUTe Bl UleATDd
B 3R g 8707 BRIHA (1) & &I BT GRT
HH B T ST & IR B ol ATdT & ITeH
BT WIS < 8g 59 IS DI YA Bl & | TS

IO 0T URged

U WU W, WRd H ﬁﬂﬂ:{vaé EEIE I
HARF—TNIG 78 © 3R P IATE BT FHlT A 31
U B SRRl DI GATS DI & o7 FIR IR ART
foeiRar x@d 8| aui—arenRa aRRerfaal # @l @
sfdafifed sif-Reraamell oI agd gU SR TNTTBRI
TSl &R R [HAFT BT g KT odd FHI A RATI
P BT T IR AT <& 2 |

° Tiffe Rard
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TEHRI STARDT ABRIY (TARIRAITH) 3R AR IR
P FEHN! f[JUoH F9 (TTUHSS)) 59 Ugd & dad
DI AArSe ol € |
34. HERT 998 @ Wffal & Fauel & a9
CIRE]]

AEHIRTT HATTT F A Hdied <raTerd § Th
TMIBT TRR DI, DS MR W AR Fai
<A o faid 29.03.2023 ® S & FRI HERT
TE @1 4 bW G (FERT Hise PR
foIAcs, ABRIA Y[Favid Aecudsl Arasel fofics,
TART SfeaT Bfee PRImfey dmEd fafics 8k
W Aeousl  dleTifed dNEel fofies) @
SRR @ 98 9HRT @& faaRer & forv JerR—ad
Rips WA I 5000 HRIS TI BoIT AEHRI AR &
IRTRER 1 AR B BT faer e |

22122025 TF, URREUI-—ERT RHe Uca W
ST 1.42 RIS 3MTAEH (96,555 BRI TUI B GTd) U
8U 2| WERT YU 3 PRIRICT AMISEIS & 40.33
g UTH STHT T3 T 8845.12 BRI SUY B IR TR
EARERS

B D [T AR AATAT & TS B JILYRON D]
IRAET TRl Bl AT H SHR, DT FHIT ASHR
FOT AIRARICT ST, 1904 & SRATRIAT # o | I8
Al & folg WS AT 0T &I goard o |
HHY & AT, FeHNI FATY FR—R 97 /R H P 0T
® U HeayUl Aid & wY H fAefad gs, sk amHion
T DI TRBR W qe<ll, ANfTd & e g% 81 17 |

1904 & UEHN kv JAfH IfSfd &7 9rg #

T TET o, ETeAlfh WRAR A G & qul & SR

HH—hT o 1 favar fhar| a1 o ggH

AEBNI AR M=, 1912 gRT AR faar
1, fT AEHRI ol ARl & foy Aqd B




A=A 3R 31 IRFIT e &1 uraeE fhar| s9a
3fafd & SR U AR AecdqUl [ Uicfia ARl
dpT @ OEr off, e IF wWRI WEAR
AT Y g GV | BT, $9 AgHRT ARl BT
AT BTh] G TP DI oTd F0T AP ol AITHT o |

A1 B, fharl BT AIS[aT 201 I U+ YA BT e &
forg Sre@rfers 0T HI AEaadmar off, RoTaH TR
TS T & B0 H IAD! BHA 1T BT U 97 2T
@d B AT A7 | 39 IMaeIHdT Bl G-I B & oy,
1920 & TP P! YOIATT H ATpIfeTeh HiY 0T T&TH
B o forg YfH durds da zenfud fhg g o |

1920 ¥ UG H Ugell YA 98I §b Bl RATYAT & 918 <2
% fafer=T fe==al o Uil 3fiR wrerffe WR WR 5301 @RE &
AT BT TS [HAT TAT AT| 9 YINA & qravfg,
HINTT 0T I Ugd 98 A I8l | 1951 TP, DHacl
3.3% fHAMT Pl FAEBRI KT Tb Ugd I ofl, Sfafd
1% 3 91 ¥ BT MO debT I FE0T HTST 31T 2T |

3RS MR UTHIOT 0T AdeTor AT (1954) = <=@T
5 P o1 AT H YA o1, ThR H R o, 3R
JraeR gfeed amiial d& ugdas H fawe & e
Safes AT 7 FEer il & dmes § @
BT BT AR FART fHAT, SHF TTHAIOT Fo7 fIaRor 4
ST AT ffreer &1 it wrrar € &k uRrg wu
e fAarer fo:

WEHINGT fawel 8 AT & Al TEPIRal B el
&I ARy |

STEdIfoT PIY T & Y HRANTT @ DI Ao
doT I gAfdT FERIAT Y&TH &R+ & U 1963 H Py
g AR (QRTRY) @ zermaeT @t TS oY | 3Ha 4T,
YTHIOT T 1 SYARIAT Bl FHIET B AR B A
PR B U RIS ARSI YRAIOT 0T FHIer A
(1966) T IS+ T 11T 217 |
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affy 9 Ry &), f6 3o &0 @ R #
RIS debi P TEbRI AR & ATl GReb Y[ HDT
T =fe | se9 gyt iforTa aRad= gY 1 1969
H ugE aifoiad Il BT TERISBROT, HIAdhdT 85
0T I BT YHIAT & A1, A0 F 07 H 1o
dpl BT T B RAR TR & folT ISR® & w9 A
BRI T | S A, fAedbsidd 0T IS Bl gerdT o
% forg offs d'& Ire=1 3o @ 13, e 1xe el
DI U A aTOTfRI dab AT 717 |

BTelif, 3 T Ugall W HfY & F 0T & ¥arg | aifsd
JUR &l 83T | SHDT I BRI I8 AT b Ao
I BIC SR AHId fham! BT STl & Ui g w9
o |

9 oA & RIcTth, &g JTHI0T dahi (STRITRA) Bl
RITOAT 1975 ¥, RRFEH B WE 3 e &
IR W @ TS ol | IRIIRET B U 37T dfh
IR & wU H HouAr I T oA, orad amor
gRRef iR TR & ATy IR gRferddr &1
AEBNI AT, AT ® Sl B TeeTdHIT faeysrdr iR
o FTert &1 FATST oI | 39 UdTR, 1970 & TqdH
% 3T Tp, YT F0T AR & foly T qg—qoidl
JUITell RA H S+R1, 1w Fear afafo, aiftfias
I 31X SIRRRET T o |

D 91, P SR AT BT B Ty wRemTe Feor
1 RAT DT AHIE B & [oTQ AT BT RyoprRan &
g, S B AR AT e S (FAEE) @
IO 1982 H Bl Mg oY | @S 7 WRag Red d
(3TREIRMS) & HY gAfdT iR fIwrd i (TERSKR)
@ I PV FoT gAfAd BT & R G DI
3O BT H o foram| Ul AT & 918 W, A6TS
3R RN AP WE™al UeM 9 dad SR
IR PV AR AV B BT gerar o § dard
qfApT fT <ET 2 |




1990 & <3G H fa<irg yomel wR AfAfY (reger: s o,
RRFEH, 1991) B RIBIREN & MR W d3 faxi e
JURI B FLATT §e | 39 AW & SR, YT faxi
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IR BT BIHl 88 & an] fbar T o, Safd
T FEHRNT F0T FAAT DI Aolgd B A Faera
RwrRe &1 srawae Aifrd ea= T8 e | safs
AABIId FEHRI FUT Aa  (TACKINITE) W

3T BI T | 39 AT dbl & ATIH | By 0l
TR Fod WRIY ARl @QIRAL Tr 9, 1998), Tehr
FEOT YTl @& BTHABIST BT NI B & o R 9
(STTETeT HUR |fAf, 1999), ITHIVT FoT W fIerws Afdfy
(.79, = |fAfd, 2001), 3R 2000 & TS DB FHATT
H JEFTN TRG BIN | 3R 11, 31 37R 1 g enfiet off |

1990 & &2H ¥ AN fby T fa<ii &5 & s R o
afafoat @ RreRet w smenRa o | greifes, a8 <@

JEFTIN TP BN @ RABTREN B dadt RS wu 4
AN fbar T o, @I FEBRI T HE]
(TedRiRiTe) @ deftd RyeRel o s W W
TORAGTS B &I AT AT IR T AT 1 Hrifead 78l
g

S ERAFAIHS HEl & d1a9g, [Usel &l g9l § HiY &
oY T 0T & UaTs H SPYd gig g8 © | 2004—05
A PN w0 & o1y A oedl iR Ul | FoT

T ® R aiftiae B iR SRR | HdfSd wars # faR < S Hahdn § |
=z wxrsi #H)

2004-05 1,05,000 (3METR TY) 1,25,309

2005-06 1,41,500 (34.76%) 1,80,486 (44.03%)
2006-07 175,000 (23.67%) 2,29,401(27.10%)
2007-08 2,25,000 (28.57%) 2,50,000 (8.98%)
2008-09 2,80,000 (24.44%) 3,02,908 (21.16%)
2009-10 3,25,000 (16.07%) 3,84,541(26.95%)
2010-1 3,75,000 (15.38%) 4,68,291(21.78%)
201-12 4,75,000 (26.67%) 511,029 (9.13%)
2012-13 5,75,000 (21.05%) 6,07,375 (18.85%)
2013-14 7,00,000 (21.74%) 7,30,765 (20.32%)
2014-15 8,00,000 (14.29%) 8,45,328 (15.68%)
2015-16 8,50,000 (6.25%) 9,15,509 (8.30%)
2016-17 9,00,000 (5.88%) 10,65,755 (16.41%)
2017-18 10,00,000 (11.11%) 11,62,617 (9.09%)
2018-19 11,00,000 (10.00%) 12,54,762 (7.93%)
2019-20 13,50,000 (22.73%) 13,73,766 (9.48%)
2020-21 15,00,000 (11.11%) 15,75,398 (14.68%)
2021-22 16,50,000 (10.00%) 18,63,364 (18.28%)

(12]




) Tiffe R
Q04-%
2022-23 18,50,000 (12.12%) 21,55,000 (15.65%)
2023-24 20,00,000 (8.11%) 25,10,000 (16.47%)
2024-25 27,50,000 (37.50%) 28,69,000 (14.30%)
2025-26 32,50,000 (18.18%)

(A1C:- rbi-org-in, af® RUE gHRE — AETS)

YRT ARBR 7 < a9 2025—26 & oY 23250 g
IR BT U HEddiel UISS ofddl Hise (Syad)
e FIfRa fHar 2 | 9 Jeg &1 Sevd iy ok dag
&3 H HLRINTT 0T JaT8 &l IR Folqd $H31 © | faRy
w4 A, ST, T UTel, TRIUTe 3R AT qTeie oil
Aag TfafafeRl & forg 5 d/g wRIs B Iu—adey
iR foar = &, S amIor &1 3R $iY fafdefiasor

T IP dgd RS Bl IS § |

fUod §o a9 4 N &3 § Fo KT yaE § 0]
IR BT © | BT 0T 2013—14 H 27.30 R PRIS A
TEPR 2024—25 W AT AR AT 228.69 ARG PRIS &
AT B, S P [ABI DT FHAT B H HATT I Bl
el AT BT FAT T |

DI IUSAST & HGH H FAATHD AT BT FHAT BRAT
ISl 2 | TS gRT UG &l T8 gAfd ARl 43 w4
A Sl BT TR T & HU H BRI B ©, 7 [d b
fARAR rdamrfera faamer d3 & wu # | aiftrias o,
B3 Al ¥, I 0T & Y gAY JFafer B HH
a2, Forad faarl & faer gafe sy I v
Y B A U B RO BT B (oY AR BT TSl

=

59 WY H, A"dIeld PN HO H YARSHl Bl
RSN 98 WR 54l da1 SR A8 & AdAD
HEwaqul HEwd Y8YT R & | DI TS o <l fb AEHNI
JT IR SMRSMRET &t fder o7 # ool fRwyary
BT FRaR &3 & forg gara Srefarfers w721 8,
STafds BN iR grT e 9@ (RIRSIE) faami &l
referferd fder o1 yaM &1 & foy U weygul
AT T g |

PRIGRI TE -1 59 91 R SR 7 fh IS IR &
AT | e o1 o) RIS o7 faRarR foar i g,
Tl S TS AT 311 e fa<rayor ol & SR fad
TIYoT AR W& &1 STl a1fey, difd TeTRSTeEr
ey wu A Y B Sefawrfers Faer For U™ B &
forg <enfid fary a1 o | g =1 oMY ggma feam fos wrare
1 gAfdT T IR gAfdaR @ sragaedr 8, aifd a@wem
UfIEeTc D 0T HTRN Bl YA & Iolld YIRS Bl
FoTqd B H 1 A ffnt o | |

g |l IR AT b TS AR TR SRS TR TR
FOll BT gl BT ReIfcr B1 uRars by {997 TaIRSHT A
37O AT BT Y Il IR TET B | 3 e DI WAl
QRS UR H1h! fI<i ga1g Srerd! @, ARy w0 9 3
Rerferai # S8l gauf AmfsTe—aniie a1 Siaarg
RS A gATfAd Bl 8 | gaferg i T 7 RwiRer
3l & a1 o1 gAfda fewal & forg qre # — eiftH
QAT e 3O IR fIeR AT @Ry, e
WIRSHE! Hftdd a¥gell Rl &1 AMA1 R I AR

SITREA—ATSTHRYT GCDI0T DI 9T § HD |

TP I Hedqul Fel fOrd WX AR &g o @l
SIATIDHAT B, I8 PV (e 0 R AN Ioa AT X
2| Rd TR 71 I8 FARFd &1 & forg o8 su
fou € fb wel o fPHId a9 B | 3% B &S
FETIT & AT, Bl 0T IR JHTT &ITST &% 4% Ufa a9
R AIffT 2, IR I BRI gRT AR FTerdar &
A1, HF a1 H Hel 0T P Tl TR ST 2 |

fawR &1 far w2 9w k=or & fog AErS @
gAfdT wmef # ufd 9§ ST 8.50% B @ X E,




forae gy fHami & forg sifam SerR arrd ufd
Y 12% 3R 14% & d19 BRI & | BHAA 0T TSl &R0
3R faer 0T &1 &R & 419 I8 Aol IR By
e & forg ve v fecae® @ w9 H 1 IR g,
R SrEdIferd BT Scaredhdr JHIfad gl 2 |

TRBR - By DI AORRID Gl & FoT § HHI A IA~
AR & AegH o faaaifd e § e ddarfors
TTHIOT T e (TASCISTRRITD) Y AT B & | ATaTS
9 I &1 STANT smerdd HH &R W e T &
oy gafdr Aeradr yar o & o & 2, 3 dR
TR ABAH Uid AT DY (AT & v | BTeAifep, o
bR BN iR v A doi (TaiiwemEd) &
oy &9 &1 AN R TASIIRAYE &7 yH1d A 2,
Rifh ATETe §RT Y& &1 S arell a9 fa<y digor
HERIAT H TACISTRAITE Bl ZRGRY IUENdHd B & |
AEDH B ARTH W FEHINAT HATI §RT I1fud
TARSE § FUR, JAod AR Ta€R W eI o
IR & T8d QITRSIE! DI e T—3TelT ISIAR
3rde @l RABIRET BI, S R 99 ART & AR ¥ W
SUGEl BT 1Ry, difh UAICIIRAING & d8d &H
NI dTel $IY P I 27 TARSHI BT gHreaa
ERIBSIEED

fUoe g 4, R $iY 4 4 Sceraeg IR gar
2| R ), IRT H ST 40—45% HY & qui—amenRa
g1 g7 &, T Sy faqamor w@rifds wu ¥ SiRkes
_T &1 ST 2 | gui—emenRa uRRerfaat # HfY o sur
< H STeraryg uRad-TRITedT iR IcTe SHRaH & HRoT

BT 3rfferdar anfiel 2 |

AT H, P FATITT I ST YRT SIRGA SR = dTell
TRl gRT g8 fohar Sar ', e aRomeasy
IR—fAerfed gREulrl (THdT) &1 S R 8T © |
TEHR T ARA & HIa) b AxeqHl & forg, fawy
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FEUT <1 grell IRl & faxiia wmey & g9ifad &=
el dod 3rfaed, fhaml & dia faeia aeRar & &4,
TRd & fafa=1 &= § ko7 & U H IR
SRTATAT IR UTNUT &= H 0T UG B &l I
CIFTa ST ATHIOT 20T 31 T gAifaa € |

I Wed Nl HiY 3R Irivr faer 99 weeE
fafies (ware)

BN B AT 1960 H ETHBIfId ATHIOT AEHRT
FEUT ARAAT (TISRINAITS) & TS Y 9169 & 9
H @I TS off | G A H, BexTH B TSRl H 15 o
BN Y R ITIT AT Jo (TGRS ok
3 I WEHN d@ (TEd) e g RFe u
Sefprferd o & foTg 31elT @ T8l 8 | BeNIH Uh
IE—10 AEHN AT & ©Y H Uoliegd 2 iR e
BT I TR H gAag U e A  UH B |

HERI BT I S AU AGRI & HSAIHD I
IR ATIATRIS e} Bl U B & forv fRal &l ggrar
AT B @R 1 a1 S Bl I He ST dThab! 3R
ATIEIRE® ARSI TR =] B & oIy U A= 4
YT RP Al B d19 O] FHS BT g 1dT < ©
IR FEhRI RAgidl & I IR W—HerIdl 3R Ml
TETICT & 3R UR VA TR BT A B D aID
3R ATEF TAR BRAT 2 | BN BT gDl 37
R ARAMEl Bl AARM—IMRIRG, Ae—<arferd
fo<ig wear Affdl & w9 3§ [AeRd ok Aoqa
BT B, ST MU <l BT FoT 31X 317 faig areif
B AETH | eI B H FeH 8, difs 3 Wk 3R
e WR BT HUR o™ B oIy S9d! faIhrITe e &
BT W ARE H IYANT (BT T b |

BT, UACHIUE &l Aslqd &3l & forg faxi,

FU A QWIRSH! il 487 ®U ¥ BIC 3R AMid fHamH
BT AT BRA &, TTUY BT TR A1 Arsit | 1fdes &1

BT 3R IR FE™dT & fory Wafdd &g @ik g
IRBRI 3R 3T TOiRET & AT Afhd 3R TOR



Aq® H DR qAT Ao dbi T AR fafdefiadvor ok
IR, S e, Jd JErE iR e &
ST 3R FaTerd H GeTdl U d_l & folU g UbR
@1 WERIAT WATG Y& IR SURIh GCHI0T Pl HIHR
BT BT TIRT BT 2 |

BN BT ARl H I WR R TR &
BTHBIST BT TG BRAT, DG AR o IRBRI, AT,
SIREIBITS AT & AT BILAT IR AT el DI IS,
TSI & eI Sfdsl &I Hhold 3R ThTeM,
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IR enfe oR ATTeei 3R Aelte <=1 i © |

Bo1d &3 ATl & dad VARSI BT HRCIHI,
FUT AR el wonfert @I gEaRed &= & forg
3rfaRe FuR IR FARH e & ol I & faRaR,
A fIemT ASHG Sfe aaae # heweE & forg

TE & 2 |

NeBIfeTd GEBM TV AT — fagmaceiia

31 HE 2026 Tb THBITh WEDRI T R
(TereriTenTE) # 15 TEACaRErd e & o &
12 qR) T8 H DAAS & | I db SHIMT WR IR 1,835
GexT Gl & ICad B HIEIH I BTH DR ¢ |

UACHINITH & UTd §d 91.75 ARG TTHI0T IRART B
FexdT ®, OFH 9 38.19 IRG AeT IHIAT 0T dTel
SYR HERI & | 31 A9 2026 TP, 57 dbl & el GhRAT
T 323,050.45 BHRIS BUY 9, STafh Idh! THIAT SR
313,186.02 HRIS BT T | 31 A 2025 BT 322,260.89
PRIS I Y & TR TAATGRIRSE & del Il ol §

v
3.55% @1 gfg g |
31 A 2026 P TAAGIARSIE & U Gl IHTAT STH
32,611.48 BRIS oI, ST 31 AT 2025 Bl Ig 32,387.45
BRI o1, Sl fUsel v &1 el H 9.38% 1 glg aeriar
2| foxia 9¥ 202526 & <RME, daf 7 B 99 &

36,868.69 TRIS & HBMEC 7,42393 IRIS & R
faaRa fy, ST 8.08% @1 gfg Teiar 2 |

31 ATE 2026 P STHMI R TR Hel Gl TG 43.90%
off, ST sl a9 # &1 41.59% A ATST 98 B, Sl R0l

Il H FRAR AR T g2 & |

Ued 2 quf @ fou defeifas deer) Fvl HREA1 &I _Addied

(@S 4 v)
BH
e faaRer 2024-25 i B S 2025-26*
1. UHAIGRIRSTE] & Fe&T
i, I TRE A HIAD 13 12
i. 3™ 3 3
2, gRAT SHIZAT BT ST
i UIEIRIRSET & 2aTg 657 612
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1. | TR 8734.90 6717.59 0.00 0.00

2. | Rarom (8188.48) (12418.41) | 116126.02 | 107937.54

3. | BH=a uswr (350.00) 1414.34 303.50 0.00

4. | ®ACH TR 8.18 TR 0.00

5. | dxa 4264.93 3874.99 0.00 0.00

RLESEN 56.21 23.50 241.29 297.50

7. | 9@ THIIR (5595.77) 0.00 0.00

8. | XTSI 4073.29 216.05 0.00 0.00

9. | affrerrg 9715.67 6841.07 0.00 0.00

10. | g (29.42) (6.27) 1894.35 1864.94

11. | SR U< 410.19 1700.77 0.00 0.00

12. | 9f¥=M e 159.52 152.05 0.00 0.00
Ae— (1) Fred § Ry v w1 vl &

(2) TR — Rurd =1 far |
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10.

11.

12.

13.

14.

15.

16.

L7
18.
19.

LIST OF MEMBERS (31.03.2026)

Assam State Co-operative Agriculture & Rural
Development Bank Ltd., Guwahati.

The Multi State Cooperative Land Development
Bank Ltd., (Bihar- Jharkhand), Patna.

Gujarat State Co-operative Agriculture & Rural
Development Bank Ltd., Ahmedabad.

Haryana State Co-operative Agriculture & Rural
Development Bank Ltd., Panchkula.

Himachal Pradesh State Co-operative Agriculture
& Rural Development Bank Ltd., Shimla.

Jammu & Kashmir State Co-operative Agriculture
& Rural Development Bank Ltd., Srinagar.

Karnataka State Co-operative Agriculture & Rural
Development Bank Ltd., Bangalore.

Kerala State Co-operative Agricultural & Rural
Development Bank Ltd., Thiruvananthapuram.

Odisha State Co-operative Agricultural & Rural
Development Bank Ltd., Bhubaneshwar.

Pondicherry Co-operative Central Land
Development Bank Ltd., Pondicherry.

Punjab State Co-operative Agricultural
Development Bank Ltd., Chandigarh.

Rajasthan Rajya Sahakari Bhoomi Vikas
Bank Ltd., Jaipur.

Tamil Nadu Co-operative State Agriculture &
Rural Development Bank Ltd., Chennai.

Tripura Co-operative Agriculture & Rural
Development Bank Ltd., Agartala.

Uttar Pradesh Sahakari Gram Vikas Bank
Ltd., Lucknow.

West Bengal State Co-operative Agriculture &
Rural Development Bank Ltd., Kolkata.

Delhi State Cooperative Bank Ltd., New Delhi.

Meghalaya Co-operative Apex Bank Ltd., Shillong.

Telangana State Co-operative Apex
Bank Ltd., Hyderabad.

10.

11.

12.

18,

14.

15.

16.

17.

18.

19.

SR I Al (31.03.2026)

3H oY FEPNI Y Ud Yoy fdara
d& fol, arect |

IERISUY bl YA fderd da fo.
(feer — sIR@vs), ge |

ORI 15 FehNI BiY T TTHI07 fdbrg
d fer., srEHeTaTs |

g g bR Y vd urHr
9% o1, derage |

fRATEeT Uasl X1 HEDHRI DY T YTHIoT
faeprd dep for., e |

ST T HIER Xod HEhRI B U ITH0T
e 9 fo1, s R |

PICd I FEHRI B gd ATHIT I
da for, STeR |

B I FEHN BN T grdior fasra
da fo, forea-=aysA |

TSI T AEHNI Y 7d JHivr famma
da fo1,, Jameer |

ST AEBRI dead YA I

a9 fer., aTfve=r |

RS IERI S REANICAERCER]

d fo1., TuSnTe. |

RTGIRT 1Y FEhNI YA faehrd

d% fol., SAYR |

TS, AEDRI XIS DY Ud YTHI0T
e da for, o8 |

FRIgRT FEpRT HfY Ud THoT fahrd
a9 fof., STRae |

SR TSI AEHRY U fadr

d6 o1, e |

U ST 15T HBDRI By Td Y07
farg 9 fo1., dretsddr |
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NATIONAL COOPERATIVE AGRICULTURE & RURAL
DEVELOPMENT BANKS' FEDERATION LTD.
S AgHH] G wd AT [dbTA d6
Hardg Aaficd
90 3T, FTHLTA &% W, ot wlhra, w - far, 703A, BSEL Tech Park, 7th Floor, A Wing,
e WA | W, 9if, 6 TS - Yoo w03 Opp. Railway Station, Vashi, Navi Mumbai - 400 703
¥R (FETd): (03R) ¥ooo¥ege /¥oooyawo  Telephone (Office) : (022) 40004969 / 40004970

W : (037) 292 ¥333 Fax  :(022) 27814223

$3@  : nafcard.org@gmail.com / E-mail :nafcard.org@gmaill.com/
ncardbf.org@gmail.com ncardbf.org@gmail.com

JTWTEE ¢ www.nafcard.org Website : www.nafcard.org





